944 ( THE
Meetings

BANK OF HAMILTON.

-

:The innual meeting of the Bank of Hamilton was held

15th January, 1006, it thellbahking house, when the, fallowing
epot vas submitted
Report.
[ directors beg to submit their annual report th the

the year efided 3ot
ce at cred fllpopfit and

wth November, 1004, iWas o Wb sy
Che profits for the/yeat] efided 30oth November,
1 -ting [charges of management
and making provisiofi for bad and doubtful

November, 1905
0SS ac \“'JHIY.
..$ 40,176 28

IS, are o4 1 3
Premiums received on ngw $tock . 20
.

$602,870 4¢

i v i
From .which have begn /declared {
Dividend, 5 per cent, pay+
able 1st June, 1905..4..8111,770 20
Dividend, 5 per cent., pay+
able 1st December, 1905./! 119,040 28
p————-=$231,719 57
Carried to reserve fund from
profits ............4s. 49135319 00
Carried fo reserve fund fréom %
premjium  on' new stock
as ' above '.........bl8 205,421 00
e 340,740 00
Alowance to ex-president jauthorized
by the shareholders || .}.%.. .. 5,000 00
i §77:459 57

Balance of profit and lgss carried forward..$ 25410 83

The “directors have pleasure in pointing out that after
paying the customary 10 per cent. dividend, they have been
able ‘to place to reserve fiind ‘out of profits, the substantial
sum of $135000. The yeaf’s earnirigs are, in the opinion of
the directors, very satisfagtory indeed, considering that out
of the year’s profits the thaximum estimated loss ($90,000),
which the Hank has sustaihed by the embezzlement and
forgeries of T/ Hillhouse Brown, has been provided for

The directors beg to. réport that the progress of the
bank still continues insa marked degree, and that, while they
had thought it prudent t0 apen during the year a few new
branches in ©ntario and Manitoba, in recognition of the
rapid development of ‘the comntry, they had mostly confined
themselves to the strengthening and building of the business
at the various points at which offices had already been estab-
lished. It is proposed, however, to ask ‘of the shareholders,
at the annual meeting, power to increase the capital of the
bank by $500,000, -in ordér that the directors, in case it be-
come advisable, may belift a pbsition thus to provide for the
future growth of the bank’s lbusiness

The directors have noted the growing tendency on the
part of banks and othér ¢orporations to pay dividends
‘quarterly;, and, believing that such a practice may hecome
moreé or'less general, have décided to adopt it, and propose
hereafter to declare dividends every three months

Wwum. Gieson, President
Hamilton, 18th Decembetl, 1903 :

GENERAL STATEMENT.
Liabilities.

I'o the Publi

N ot bank in circulation 4 . .$ 2,279,755 00
ey bearing , interest $18033,608 74
bel { bearing interest. 3,301,115 72

\ 13 ' intergst due

00,397 04

21,404,121 50

B er banks im Canada 50,202 09

b N O vavable 15t De-

embe X 1 119,040 28
] i | 1d 79 00

120,019 28

$23:014.157 &7

~ el lers
k average the
7,160 ! $ 2,440,740 00
2,440,740 00
.A : ho/deh it ¢ b ‘
} rent bills dis

» 05,000 00
ried forwar 25.410 83

‘ - - . 4,071.890 83

t S_’.\"R‘lh.n;.* 70

MONETARY

TIMES

Assets, -

Gold and silver coin $ 470,022 42
Dominion Government notes 2,150,114 00
Deposit with the Dominion Govern
ment as security tor note circu
lation ‘
Notes of and \]i(‘|11(\ on ther
banks
Balances due from ather banks in
Canada and the United States
Balances due  from agents of the
bank in Great Britain 5,308 51
Canadian dnd British, Government,
municipal, railwdy, and other
securities ° - 3,672,042 67

[Loans at call, or short call, on

125,000 0O
dos,511 10

1,402,043 8o

negotiable securities 2,161,003 o1

‘ $10,792.035 57

Notes discounted and advances current 17,151,131 51
Notes discounted, et overdue (estimated loss

provided for) . : 54.351 30

Jank premises, office furniture, safes, etc 726,634 33
Real estate (other than bank premises), mort

gages, etc . 13.430 72
Other assets not included under foregoing

heads 68,465 18

$28.8R86.048 70
J. TurNBULL,

General Manager
Bank of Hamilton, Hamilton, November 3oth, 190z

In moving the adoption of the annual report H Mr
Gibson said

Gentlemen,—Your board of directors beg to express the
pleasure they have in being able to present the report té the
shareholders. During the whole history of the bank, cover
ing a period of thirty-four years, this year would have been
the best and the most successful that we have ever enjoyed
but for the unfortunate incident in | connection with . our
East-end branch in this city. Had that not occurred our net
earnings would Hawve been 10.30 per cent. on our capital,
and, notwithstanding that we had to make grovision for that
loss, the net earnings of the year are 1542 After deduct
ang the loss of $00,000 already referred to, our earnings for
“the year are censiderably greater tham the average for the
past ten years. In the period from 1875 to 1885 the rate of
earnings was 10.1; 18835-to 1895, 11.03; 1805 to 1903, 13.08. I in-
vite the attention of the shareholders to the fact that every
dollar earned by the bank, except what has been carried to
rest, has been paid to the shareholders, and that the misfor
tune of the past year in the East-end branch is likely to fall
on thé employees more heavily than npon the shareholders,
for, as you know, though the bank has had under consider
tion, and.jt is still its intention, to establish a pension syftem,
such has not yet been begun

During the 'year new agencies have been opened at Col
lege Street and Ossington Avenue, Toronto; Toronto ]
tion, Carberry, Kenton and  Killarney, Man.; Battleiord,
Sask.; -and at Fernie, B.C. While we¢ have been somewhat
conservatiye i opening new branches, we have been en
deavoring to strengthen those where we already have
agencies. It may be said that some of the places where we
have opened branches are small in the matter of population,
but it must be remembered that they are in growing centres,
surrounded by rich country, and that the prospect for

creased business in the future is very bright. The directors
have great faith in the country [ am very glad to notice
that thé bank is popular with the. investing public Last

yvear there were 645 shareholders on our books, and this
year the number is 713, showing that the stock is going nto
the hands of the investors

At the same time we have made sixty-eight new friends
for the bank

By the report 1 have just read you will see that it is
proposed to increase the capital stock by $500,000. During

the last six months a quarter of a million dollars was take:
up at a premium of 100 per cent Fhe same care will be
exercised in 1ssuing the new stock only as the business of t
bank requires it 4

Now, in regard to the incident in the Fast-end. Mu
comment and criticism have been in 1 had been
away from the country at the time, but T want to say for

luiged n.

the members of the board that they acted like men in tl

best interests of the public and of the bank he board de

termined to give the public the result as soon as the result
could be ascertained. Our inspection is as rigid as that

other banks
bank when the agent is honest, but when the agent is not
honest, and adds forgery to his stealing, the bank is largely
at his mercy You have to trust the people employed by
you, and we have to depend on the fidelity of our mgénts,
and while one man has proven false, the 309 other employees
ofsthe bank have not, and we have confidence in them. Y

You can do something with the staff of the
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