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France and England and the United States show a

high rate of efficiency. There is no doubt that a

number of women are keenly anxious to help, but

they wish some sort of justice over the doing of it.
Late Spring.

The indications are that the spring will be late.
We are now almost at the end of I'ebruary and are
having extremely cold weather and increasing quan-
tities of snow and even with warm weather coming
unless the conditions
ceptional, there will be very little werk done on the
land before the 8th or 9th of April, and this, in view
of the last - fall,

means

early in March, are very ex-
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all grades from No. 1 to No. 6 at fair premiums.
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Hail Insurance.
During the present week the r'epreszc-ntnti‘vox of

various Line TI{ail Insurance companies doing
Saskatchewan met at Reginh and de-
cided that in spite of the enormous losses sustained
last year there would be no increase in the rate of
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Association
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At the recent mceting of the Saskatchewan Crain

Moose Jaw, Ionorable George Langley,

Underwriters’

Municipal Insurance.
Growers in
Municipal Commissioner, addressed the convention on
the Hail bill it was proposed to
bring in at the present session of the legislature. It
that the DMunicipal Hail insur-
ance which has been in operation in about a hun-
dred municipalities in Saskatchewan; last year sus-
tained enormous losses and was unable to pay ob-
Mr. it was the
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will be remembered

ligations. Langley explained that
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tration of Municipal Hail insurance in the hands of
an elective body (previously it had been operated by
commissioners) comprising nine directors to be elect-
ed by convention of delegates fr(m} municipalities who
the Municipal Hail

convention need

Insurance
not

are operating under
The this
necessarily be either reeves or members of the coun-
cil, but rural councils would have the power to ap-

point or elect someone to represent them at such a

plan. delegates to

convention. Mr. T.angley explained that in the new

act a clause would be inserted stating whether the
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The Saskatchewan legislature will

at all but
power to

nothing

will legislation giving
the The bill
would provide for the election of the board for three

decide
simply pass the
proposed governing body.
year terms, three for two year terms and three for
one year terms, and each year it would be necessary
to elect three new members. Mr. Langley also in-
formed the convention that the government did not
intend to deal with the question of the unpaid losses
in 1916. disposed to submit them to
the people to decide. It was the intention to submit
the quegtion of providing fer the losses to a vote in
the different municipalities concerned.

This whole question of Municipal Hail Insurance
is a burning one in the west. Tor many years farm-
ers thought that the Line Companles charged them

too high a rate, and when the Municipal Hail Insur-

They were

ance Act was passed, the commissioners handling it
undertook to do so at 4 cents per acre. Thi§ turned

out very well for the first two or three years when
hail losses were small, but in 1916 lhéy were not
able to more than 40 per cent of their losses
and this gave the Municipal Hail Insurance an ex-
ceedingly black eye as the Line Companies, while
losing cnormously, paild every dollar of claims against

them.
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Livestock.

IHogs touched the $14 mark this week and it is
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confidently expected that they will go to $15 per

cwt. in the very near future. Some hundreds of hogs
were sold at $14,

Horse movement is again quite active and during
the moMhs of January 1,065 horses passed through
the Winnipeg stock yards. Of these 1,004 came from
Kastern Canada and were shipped to Alberta and
Saskatchewan. The movement for the corresponding
month of 1917 was only 560 head.

Receipts of cattle at the Winnipeg yards in Jau-
uary were nearly double those of last year being
7,488 head, but the movement south. was also much
heavier being 1,156 as against 51 for the same month
in 1916. Of the shipments south 241 were feeder cat-
tle. 1,317 head of feeder cattle went back on to the
farms of the West. Saskatchewan took the largest
number. Of the total number of cattle coming to the
Winnipeg yards Manitoba contributed as many as
Alberta and Saskatchewan combined.

There was an increase of some 4,000 head of hogs
over January, 1916, these nearly all came from Al-
berta. No hogs were shipped south, but nearly half
the entire receipts went to Fastern Canada, mainly
Toronto,

CANADA CEMENT COMPANY.

Earnings of the Canada Cement Co., Limited, reach-
ed a new high level in 1916, the statement now going
to shareholders reporting a net profit of $2,318,-
an increase of $476,835, or 36 per cent over 1915,

best twelve months previously reported.

out
848,
the

After taking care of bond interest and ]71'9{&‘[:91\('0
stock dividend, there remained a balance of $1,040,086,
equivalent to 7.7 per cent on the §$13,500,000 ordinary
There was thus a fair margin
requirements on 6 per cent per
the year, one

stock outstanding.

over dividend the

annum basis instituted during and
clement of doubt and uncertainty which recurred in
the stock market controversy of the year is elimi-
nated.

As a matter of fact, although the stock was placed
on a 6 per cent basis during the year, the total dis-
tribution out of 1916 profits was 4% per cent, the first
dividend of 3 per cent, declared in January, being
against the earnings of 1915. While three
stock declarations made during 1916 totalled
the midsummer 3 per cent

charged
ordinary
715 per
and the quarterly 1%; in the autumn, came out of that
vear's profits. After charging up the 4% per cent
to 1916 profits, the balance remaining to carry
ward was $432,5685, or slightly more than 3 per cent
on the ordinary shares.

cent, only two,

for-

Comparisons of profit and
follow:

loss figures for three

years

1916.
8,848

443,762

1915.
$1,742,013
455,050

1914,
$1,517,059
459,068

Net earnings..
Bond interest ., ..

$1,286.963
735,000

Balance.. .. ..

Pfd. dividend.. ..

Balance .. .. ..$1.040,086

607,500

1,863

Com. Dividend .. .. .. 405,000

322,990
1,190,27

Surplus .. .. .. ..§

surplus.. .. ..

432,585 §
1,660,232

.. 0.82,092.818  $1.660,252

46,963 $

Prev. 1,513,269

Tot. surplus ., $1,5613.269




