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FIRST CROP REPORT OUT

Than Traders Had Expect-

ed; Although the Condition of 80% Was Above 1
The Ten Year Average—Market Has Been
Featureless and Quiet During Past Week.

Nervousness

“The cotton market has remained very quiet dur- |
ing the past week, and fluctuations have been com- |
paratively. narrow.
situation seems to have overshadowed all other fac- |
tors, and while sentiment here has hecome rather |
more bearish, there has been as little disposition to | 2nNual statement has just been issued.

over

the political |

MR. J. N. GREENSHIELDS, K.C,
Director of P, Lyall & Sons Construction Co.,, whose

Wheat and Oats are
Nearly all Sown

MANITOBA NEEDS RAIN

There Has Been Little
though Cutworms Have Been Noticed in Al-

ilroad Crop Reports Show That

Damage Done as Yet, Al

o 3 - 54
Bradatreet's Moutreal Weekly Trade Report:
The wholesale dry goods and hardware trade
vise us that: business during the week has Gl
couraging, especially the orders coming in from the
conntry, :
paint and ofl business Is also receiving fits .
share of orders, the trade say that they are short
in some lines, notably in red colors, which it is im-
poerible to replace as long as the war lasts. '

The wholesale leather trade is busy, el.poclnlly in
the export trade, the shipments cach week being
very heavy.

The movement in ocean traftic this week was most-

berta—Seem to Point Confidently, H
to Continuance of Favorable Conditions.

orable.

It is Indicated by ecrop reports issued by three rail- ‘
| roads, the Canadian Pacifie, the Canadian Northern owing to the
‘Eand the Grand Trunk Pacific, that the outlook for
;tha coming Canadian grain crops is particularly fav-
|

Iy T d of tramp steamers, only four or five of
the rcgular liners leaving the docks, which was caus-
| ed by their late arrival in port.
The exports of cheese were very light this weck
arcity of ocean tonnage.

The grain markets show a big drop in prices, es-
pecially the wheat market. The drop In the price
of the raw material has been the cause of a decline

Jun tor the stock of 4 per-eent. during thiy sell .cotton short, as there has been to huy it ror | Seeding of wheat and oats Is practically completed { °f fifty cents per barrel in the price of flour.
-¢ for the . e N '
fmean 2 balance &t fresh long account. Under such conditions, fluctun- ' throughout the Wesf. Barley and flax to the extent| Thursday was the King’s birthday, and was more
Eimonth alone. i U o TS RN S {tione. have resulted chiefly from the evening-up of EANAUAS EXPLHSIVE []UTPUT [of 80 and 50 per cent. respectively, wve unaer the | °Pferved as a general holiday, than is usually the
v has mac 3 . | ¢
i The compan. b 11915 production of sugar at jts |14 commitments with rallies checked Ly straddle ground. case
pent. of “"""l"‘mm“‘ ,‘ ! lhaﬁ this percentage | selling and the relatively easy ruling of 1i Livervool | Warm weather ig generally reported.  Some por- Remittances and city collections have been  tair,
0L Y ing more | " P irly
Banes mill, and somethi L-‘ tordl opinion 't raw | MErket” say E. & C. Randolph in their weckly cot- BH AT[Y INGHEASE"E tions of Saskatchewan and Alberta lnve nud rain, |1ty tetall trade has been fairly good.
: ot he gen g g ; 2
byt the Nipe mill. It is the g P ton Tett | but Manitoba is in need of it, though at present ar e S
o experts that this summer will see higher prices | YO JattEY. / —_— [ tew pi i cuall tterl from lack | € ARKET
b ugar e : A “The first Government crop report of thi season, | 5 i ew places are the crops actually suffering from lac TEA M KET ACTIVE.
for raws than now prevail.  As the company is now eh it r; In | New Plant With Capacity of 800,000 Pounds of Tolual | (¢ w0t
made the average c tion of the crop S0 per cen‘., | | S 2 ¢ York . L 3
fng it will carn 2,200,000 from its Banes sugar A age con n (’ crol } per cent, Each Month Has Just Been Completed—Gun- | The C. P. R. report, which covers the provinces se New York, June {.—The feature of the tea market
: | y vith 7 ast year, and 79.5 ‘he (¢ ! . : J " ses iy o o8 fro ‘A
,.n,'“ and a friction of a cent adyanec per pound | SOMParing with 74.3 last year, and ten year | cotton and Cordite Also Being Turned sarafely, ik i Psllows .w:m the arrivals of new crop samples from the Fay
ot ily swell this total to $2,500,000. average. The general expectation had lwen (hat the | Out. DAY o N | East It was reported in the trade that the Japans
b ould easily [repart would show a condition somewhit In cxcons | Manitoba - Wheat and oats seeding is practically were gnod quality, but the Formosas rather Irrerular
Raw sugar is firmly held at present fo= four cents | | eompleted, barley 90 per cent. and flax 80 per cent. | 1N
‘d Another bright side to the sugar story is | of the ten year average, but the figures wore a sh l(l"‘ Wires from Ottawa indicated that in a short time The weatl | i for the Wowt part , | 8 compared with last year. Active buyving was noted
A E E . cather has heen for the most part warm and
per poun e under the views of some of the local traders. and | (... aame e S5 N 2 § ‘In the cables from the Formosa market where the
{hat the outlook favors a continuance of bigh prices | . . Canada will increase her production of high explos dry. Grain crops are not suffering from lack of mois- [ Rt .
1916 | served to promote scattered covering and a Jit:le | ives to a large extent, in the near future tite, bUE FR SWoild i £ great bowrit, T nas| inglish have been mueh in evidence,
' 916. - , | L] : ‘e, aln would be of great bhene here has
J throughout bull  support during yesterday's trading.  Teh pri- | A special plant has been crected “somewhere In |, eant . "r i PO Locally the market is quiet with a ontine husiness
. | - . 2 8 N # e £ reen practically no damage from frost, cutworms or m %
. | vate reports issued in advnnce of the Government fig- | ¢ AN ssterdny Maldor General Sa 5 | fn the general list.  There was no feature, the motiv.
3 COFFEE MARKET STEACY, P! : L nmen | Cunada,” and vest rday Major General Sam HUghes | i )or causes.  The has crop promises to be short and | .
l ures ranged from 78.7 to 82.9 as to condition and | inspected the plant and expresses his gratification | s | ity in greens having died down.  Prices are stendy for
New York, June 4.—The coffee market opened estitanted the Tadiict . i ) | Hght unless rains come soon The acreage planted | all Kkinds of tes
A S o duc acreage : rom 1 or '3 | w s progress thi g de e would | K 8« i
. the reduction in acreage a Mol or 13 with the progress that has been made. e would not, tor fodder n is larger than last year and there is
1 (] e 4 T% e ivulge ocatio Ly
Bid.  Asked. per 4cr-n‘l up to 171 p‘r‘l cent, ) however, divulge its locatiorn also an increased nereage sown to alfalfa |
.. vee eee we. 6.63 66T e Sovernmnt estimate on this scason's acrenze | Not so long ago. the erection of the plant was Saskatchewin- Wheat and oats seeding practically [the €. N R weather report  lssued  this morning
6.60 6.67 will be published until July 1st, and some time he- | commenced. It was not expected that the plant would completed, barley 90 per cent. flax 80 per cent. Con states that there has been several hours’ rain a* North
B 6.65 6.75 {‘.‘nr" then final revised figures on last year's aereng be in opeartion before September at least, but it is ditions of all grain crops good, A few Ixolated cases | Battleford, Calury, nmrose, Turt'erorl, Kindersley,
) e e v 68 6.69 ‘arf to be issued. The estimated decrease will he ap- | running now, owing to the rushing of the work. | of slght damaze from cutworms, but not at all serl- | HANDA and Big valley, At Bdmonton and Vesreviile
(;76 618 { Plied to these revised figures, which have frequentiy The capacity of the plant is large, and can turn ous. Rain has fallen at most points, except in Nor- | It rained all day Wednosdny qnd v I8 alvo reported
6.90 shown a considerable change from the preliminary | out 800,000 pounds of trinitrolouol or tolual exch month thern  Saskatchewan, cast of Prince Albert Hay | from Vermilllon, Lloydminster, Radville, Moose Jaw,
S R e Lo e e esed R | reports during the past two years. | This constitutes a record both for plant erection and | 5 romice « w fair , | #nskatoon and Athabasca.
New York, June 4.—Rio coffee markets off 25 reis, | F RSN promise sonly v fair croy b rns A - i - L
inst 205,000 last year Of course, there can be no basis for iy estimate | €xXplosive production. Alberta—Wheat and oats sceding completed, bar- he G. crop report, lated May 31, stites there
2 ags, against 205, S . . . , 2
L stock 329,000 bags X _ jof the present crop outlook on the strength of the | It is announced that Caanda will shortly be in a ley 90 per cent. flax 80 per cent.  The weather has | has been no rain for (wo waeks hetweon W Innipog
Santos unchanged.  Stock 395,000, against 959,000 | iniui . P s to 1 1,000,000 ‘ponnds o» gun-cotton Rivers, | ) . . rtly,
| Infiial condition figures alone. The private crop re- | Position to turn out 1,000, ponnds er EUR-COtON | peen warm, with slight showers in some parts, crops | @nd Rivers, hut that while rala i needed shortly, the
3 year ago. - 19:000; 15EEH jports published have indicated a reduction in area | P°T month. She has for some time past been pro- Browing well with plenty of moisture, particularly | ToP8 are not suffering. ¥rom Rivess to Melville the
ipts 16,000, a year ago 19,000; rior re- | - ; : ¢ e s F
Port receipts 1 ; N & ! of about 15 per cent. on the average, and if. for the | ducing cordite by the milllon pounds | Bood in last years burnt-out area. There nas beey | CFOPS are In splendid condition, with rain needed
ceipts 8,000, last yvear 20,000 |

Rio exchange on London 11 29-32d., off 5-32.

estimate of last

a

reduction
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COTTON FUTURES OPENED STEADY.

LONDON MARKETS QUIET. vear, we have a prospective acreage Liverpool. June 4.— Cotton futures opened steady, |
for the season of about 31,222,000 acres. According | up 3% to 6% points. At 12.30 pm. the market was |
London, June 4.—The stock markets generally quiet. [to last year's compilation by Department statisti- | steady 1
geerican stocks (irm.  Consols 66%. War Loan'|cians, a thecretical condition of 100 per cent, on | Closc D Open. |
116 | May 25th would point to a lint yield of 232 pounds  July-Aug. .. .. . . 525 5.30% 5313
New York [to the acre. At this valuation, the condition of 0| Oct.-Nov. .. vvve verrrs o 54
1 p.m. Equiv. Changes. | per cent, reported vesterday, would indicate a yicid | Jan.-Feb. .. .. .. .. 5T0 S0 |
L Amal. Copper .. . v T8% 70% UP %t of ahout 185.6 pounds of lnt cotton 1o the acre or | Mav-dune . - kL 4 581 |
Atchison .. .. .. .. 105 100% ott lﬁ"!nn the assumed acreage, a lint crop of around 12125, | At 12.30 pm. there was a fair e Lo M,““;_i
Canadian Pacific .. 1641 157% UP 1 1000 hales. Such calculations as these are absoluteiy | Prices were firm with middlings at 5.35d Receipts |
e .. o oo 2T 26% Off %/ futile. We have only to glance over the records of | were 2000 Lales, including 200 American,
WEET .. .. .... 12% 12 Oft 13t/ the past to see the impracticability of harmonizing | Spet prices at 12,45 pm. were  American middlings
Southern Pacafic .. .. .. 92% 8914 UP Y% linitia! condition figures with ultimate resuvlts [ fair, 6.25d; good middlings, 5.694: middlin B |
Southern Ry. .. .. ... 17% 165 Off % | “Ihe weather over the belt during the past week | low middlings, 4.87d; good ordinary, 1.47d; ordinary,
Uslon Pacific .. .. 133 127% Un. has been unsettled, with more frequent showers than | 4.17d |
U. 8. Steel .. 6312 .61 Up 1%! altogether  desirable. Scattering  complaints  of | Liverpool, June 4.—2 pm.—Cotton futures steady,
Demand sterling 4.80. “'zr,-w.ﬂ\‘ fields are consequently heginning to come in, | up 4 to 4% points advance Sales 5000 hales, includ-
fod | particularly from Oklahoma and parts of Georgia | ing 7.100 American.
LONDON EXPORT TRADE LESS. j:ml Alabama.  Such reports, however, have not vot| July-Aug. 5.20%d.: Ocl.-Nov. Jan.-Feh
Washington, June 4.—Only a slight reduction in been general enough to attract any special atten- | 5.67%d.; May-June 5.82d. |
the exports from London were reported during May, | tion, or to energize the market, and while a spell of | —_— ‘
according to a cable from Consul-General Skinner at |dry warm weather would be considered to the ly st LONDON METALS. |
London. The consul reported: \mlvrrs:ts of the plant, the impression appears to he London, June 4.—Spot copper £8§1 < sa up 10s; |
“The declared value of exports to the United States ‘ thoi the erop has made good progress, on the aver- Spot tin, £162 up L2 168; futures €161 bs, up
from London in May was $13,194,559, against $13,- |aee, since the Government's condition t res were | 10s
231 in April.  Fxports of rubber during May | made up Spot tin, £162 Bx up '2 15s; futures, €161 1is, up
were valued at $4.577,459; tin, $1,563,336, and wool, | “Little or no change is reported in the general ril- 2 1bs.
4438,804.° {ing of the goods market. vr in the Southern spot s't- | Straits, £167, up £2 10s
S uation. The volume fresh obusiness in manufactir- Sales spot tin 160 tons; futures, 240 tons.
SPICE MARKET QUIET. cd materials at first hands is reported comparatively Lead £23 7s 6d, off 1s 3d.
New York, June 4.—The spice market was generally | SMall, but there appears tn be a fair retail trade, Spelter, €95, unchanged
e, though some circles reported a rather casier]"""U"”"”"»‘" in the Middle West and domestic mills
tendency, due to the recent arrivals. Peppers were in A!® Well employed on old orders.  Reports from the STOCK MARKET OPENING.
{lair demand, sales of 25 tons being noted. The ca- | SOuth indicate that exporters have practicaly finish-  New York, June 4. —Th stock market opening |
IS &3 steady, with: little interest. shown in tuture | ©@ thelr: buying for ‘tiie season, afd that ADOUt the  Reading <. oo ou s tp oz |
shipment. Gyinders are supplied for the present light | @'Y demand is from domestic <onrces.  This is by Union Dacific ® oo Up 114
Operationg. * no means active, buyers of cotton evidently being in-  Goodrich Up 1%
—_— fhienced by the almost unive rsal disposition 10 op MO 5 i orr g
CASH WHEAT EASIER. °rat anly for mare immedinte needs. owine o nn.  Crocible Steel Up 1y
Liverpool, June 4.—Cash wheat easy 1 to 3 off, No, | S€t'led rencral conditions, Amal. Copper U'p 3% |
::;rd Winter wheat 12s. 10d.; No. 2 soft winter 1z.=.j Utah Copper ... ... . Up 1%
3 irie . Up %
Corn easy 1 14 14, off.  American mixed 8s. 1d.; l’ THE H]DE MARKET Gen. Electric Up 1% ¢
Pate 7, 80, T == Southern Pacific . Up 1%
_ | New York, .lune 4.—The market for dry hides con- | ¢. . R Up %
PH'LA‘DELPHIA S%éKS. (inuod. quiet with quotations nominal. A \\'f‘vl:h‘ bro- | Westinghouse Tp 11
Philadeiphia, June 4—The stock market opened kers circular reported the following sacls of dryv hid N. Y. Central U'p 1y
firm, 40,107 dry Buenos Ayres. imported  for tanners ac- Awini: Tiocn . po11
TUnion Traction .., S 33% - ,, | count and 520 Central American on private terms Corn Products opened 1000 shares au 15 (0 17 up 1%
Worssis v s e LG .‘;)‘4 Fl" n: Sales of wet salted hides reported for the week were | 1q 33,
e % P 3522 Mexican. 175 Porto Rico and 166 Panama Bethlehem ®tecl 119% 1) 214
BOSTd;ﬂs‘TocxsT The stock on hand consists of 24045 dry  Orinoen, | 1 Steel commun apned 28,000 €hore At from
 Boston, June 5 e ok ) .. 123315 Central America 74908 Bozota and 41.055 | 64 (0 62, up 1% (o 25
L stock market opened huoy | Puerto Cabello, as well as 17436 common dry and s = e |
’%er Range |, | - 2 | dry salted San Domingo, a total of 360 against | SPOT WHEAT UNCHANGED.
08 Smeiting :,: o’ “,, | 20.700 last year. [ Paris, June 4.—Spot wheat is unchanged at 1.51
5 JT T e AV UD B Bld.  Asked _ i
& ORIH660) s o w5 45 o5 &3 5% s aone st ’
| . THE HOP MARKET Lagayra L . NAVAL STORES MARKET |
—_— | Puerto Cabello a1 o |
oy York, June 4—Reports from the Pacific Coast | Caracas . ... . E New York, June 4. The market for naval stores
B, Mdicate that there is a good demand for 1915 | Maracaibo . ...... 91 wiill declining. reflecting the tendency at primary
v”on contract, but that as vet the prices offered | Guatemala points.  Savannah is weak on the heavy receipts and
hdﬁr: Lo meet the views of the growers, the lat- | Cf'""""“ America 3 | the lack of active demand v::n- m:\yrr r-rnv of the re
I e e e i
| Bogota ..... . . m the s L s are o at 42 cents ith the
A,;“;;:::;:“‘f“" are the quotations between dealern.j‘ Ve:& Cruz .. . 25 ‘-r,v»‘_lv holding off in ';"n,‘,’lylll,,|('l‘t!.“ . . -
3 e I8 usually required between dealers and | Tampico ..... ... o0 o e 25 Tar is quoted unchanged A".(h(' ragis o 75 for
Stat, Tabasco .... «« ¢+ . . 25 ylmm kiln burned and retort Pitch is steady at §
‘mm:‘:.olDH»l‘nmo to choice, 11 to 13; medium to | Tuxpam ..... ... oo oonnn 26 | Rosins are steady f” the lr\s?s of 33.,"‘: for fumn‘.un
1;13‘&:“‘”' Dry Salted Selected:— | to zood strained 'I'hr;'lnllr-wln; n'zp ‘!1.\:‘" pric
e e ' 7 Marmsaia 0112 LTI e | e s e M s
Pncmu"m4 ‘?‘, to 33. Maracaibo ..... ... . © ver seee 2 ‘v\.‘ " 3.' , 8 \.v ,‘.- £ M, v 2
10 prime, m~m;—lr|mc to choice, 12 to 13; medium | Pernambuco ..... ... . . 20 i, $5.095; W W, v 2
| el 18 P W aeti " Savannah, June 4—No naval stores quotations an- |
oy l!;HOId. olds, 6 to 7, Woet Salted:— - [ .n\.,m,‘_x \_- : un Sl ~( P s ion
; —33 to 35. Vera Cruz ... -(% 4, ~-...|nounced here to-day, owing to a holiday |
A e Rl emiael waeisie 17 17 —_——
;{:nx:lclogo $obls e 5 . ll‘. : Liverpool. June 4.—Turpentine spirits, 37s 3d. Rosin
Cienfuegos ...,. ... ... i 16 common 12s Tld :
Havana ...." .iee ... . coe 17 |
City Slaughter Spreads 26 JUTE REMAINS DORMANT. ‘
Do., native steers, selected 60 or over 22 New York, June 4.—Jute remains dormant. and
Do., branded ... ... 1934 | there is little interest manifested in the trade. {
Doy, Bulf . c6o 8% .., 17% The primary market is not making free offerings, !
Do., cow, all weights . 21 as there is no guarantee that the government m‘sy
Country slaughter steers 60 or over 18 «ese | NOt commandeer the steamers and thus prevent ship- i
DO COW L odlide ‘vivnene on- . 1T% 18 ment. |
Do., bull, 60 OF OVer ... ... «coovoos C 14% Nothing new is reported on the crop, l
N 4

some damage from cutworms,

north of Empress having been destrayed. The

merg there are trying t

ply flax to re-seed
good

All grains in the three provinecs have good roots,
the plants beinz well gtooled and hennthy,

Revorts of the ¢ N R, and G T. I. nhow tha
crop conditions prevail along theie lines, but
again, Manitoba points need rain

abut a thousan ! acres

far-
0 get the Government to sup ‘”“““r the report states there |
I'rospects for the hay crop are | Molsture for the rapid growth of the

good | On several hranches light showers are

In addition to min“
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ed with fine
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nmt moisture ana

Rain ba repaiied over tne
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conditions are promising
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the vacancy.

These three words are well-
known to men in all walks
of business but few, very
few, know exactly how t»
have a commanding know-
ledge of all things business.
L
There are a great many ways in
which this might be done
sonal contact, by extensive study,
reading the newspapers.

T his latter is by far the most sens-
ible for it covers much the greater

raised, ‘‘what papers shall I read in
order to do this? ’’ For the business
man, the manufacturer, the pro-
ducer, the farmer or the artisan, a
good reliable commercial paper fills

THE

ournal of Commerce

in Touch

-by per-

the question is

is doing this and realizing that the
road to national prosperity leads
over the horizon and far beyond
the borders of this Dominion, it pre-
sents to its readers in the most con-
cise form all the news of the world--
everything from the war to the price
of tin, and from bank reports to the
price of poultry. Bright newsv news
items, and instructive articles ori
commerce and finance throughout
the world. It pays to

KEEP IN TOUCH




