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FORTY-FIFTH FIMANCIAL REPORT OF THE

CONFEDERATION LIFE

ASSOCIATION

For the Year Ending December 31st. 1916

Submitted at the Annual Meeting, Held at the Mear Office, Toronto, January 30th, 1917

CASH STATEMENT

nvested assets, Dee. 31st, 1015 £10.357.424.54 DISBURSEMENTS
RECEIPTS To Policyholders angd Bencficiari
Ireath claims SX50. 414 .01
First vear $ 42650715 ».)l-nluln\ Claims O86.00
Renewal 2 504 70601 Endowments 165,729,060
Single H17.110.93 Annuities 106,602 30
Maturedinvestment polici 215,687.00
Surrendered policies
Profits

minm

\nnuty 19.250.50

$2 087 .754.08 : AR
Expenses, salaries, rents, commissions to

agents, doctors, solicitors, et S13820.55

Government taxes and heense e 12.572.80

21262 13 I.)nnlrml to stockholders 20.000.00

A 77 010.63 Grant to General Hospital by sharehold 1,000.00

’ Net invested assets, Dee, 31t 1916 20.385.085. 19

142369
2,944,331.29
£1.026,657.20

23,379,675.46 $23,379,675.46

BALANCE SHEET )

\SSETS LIABILITIES

Re-insurance liability on all outstanding

insurances —including premium  redu

tions and annuities $18.554.617.00
Death claims advised but not yet paid

ine uding all claims reported to date, and

reserve held for wunreportod elaim 250L.517.00
Endowment elaims 11,.566.00
Annuities unpaid Ah.71
Present value of instalment elaims, death

endowment and disability 170.00
Profits to policyholders due and unpaid AR7.86
Profits allotted to deferred dividend poli

cles issued sinee 1911 6,398 13
Capital stoek paid up 1O0,000.00
Premiums and interest paid in advane 9.805.51
Cleneral expenses 2.928.22
Cash surplus above all linhilities appro

priated as follows

To policyholders’ account  $2 133,651 .37

To shareholders’ account 60.500.78

Investment reserve fund 200 800,49

t mortgages on real estate s 6,590.256.64
and debentures 7.612.205.48
*Market value $7.005.649
1009502401
*Market value $1,087,743
state, including compan build
s at Toronto and Winnipeg 1.86G4,160.41
\ppraised value, $2.627.945
Loans on stoeks or other collateral IN.761.12
Loans on Company’s policies 3.193.050.75
Sundry item 3,500.41
Cash in banks and at head offie 205,701,142

£20,5385.949.24
current accounts 86405

invested assets as per cas! M 20,355,085, 10

t and rents due and secrued ST0HARL. 21
toutstanding and deferred premiums

thereon inel { { l SOG.724.73

AT 0N 68

$21,558,295.16 $21,558,295.16

e ——— e e

SPENCE, F.C.A. (Can.) | ' J. K. MACDONALD,
NEFF, F.C.A . Auditors President

INSURANCE ACCOUNT

Insurance Written $11,218,772 Insurance at Risk $75,502,476
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