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HOME BANK OF C ANAD A—Continued,
ADDRESS OF THE PRESIDENT.

,J>« net Profits for the year are *192.442.72, being about 
1.0> the nveiage Paid-up Capital, whieh mav, I con- 
■der be deemed satisfactory, in view of the unsettled 
rond 1 luma which prevails during the whole of the fiscal 
y<*r- ,{*? WO.OOO set aside, as intimated at the last 
Annual Meeting, to be written off Bank Premises and 

,ha* bwn applied, together with an 
ih ~t m5,000 from ‘h“ >«"'■ Profits. Last year 

î'.mXï.®” w^re gïod eno"*h to vote a contribution 
of *10,000 as a nucleus for a Pension Kund; this has 
been appropnated and the Fund inaugurated with the rent ve&r.
chü?. I '■•'•nges in the Balance
Sheet, I may aay that the financial forecast made a year
TJÏLhh? .IT ,le™ bee? justified. Conditions have 
altered so little that one prefers not to hazard any decided 
opinion as to when the expected improvement may come.

While our deposits for the past year show a reduction 
in actual figures—and we are not alone in this—I may say 
that it is sJl accounted for by the expected withdrawal of 
some large temporary deposits in Current Account which
”JVÆ? ,31rt M‘yA 1913- lhe date of the 
last Statement presented to you. On the other hand, the 
number of accounts on our books has largely increased

lS,lvingl Bank Dep"‘:

INCREASED SAVINGS DEPOSITSi-= ns3i“?a-“5 -ngo*».
ssas^KT-ssa t£irss r-
years past we have looked to our grain business in1™1® «rest to utilize a large part of our circulation, and ole

niof “nrt . conn«ction was formed wc encoun­tered conditions that may not soon again occur.
the weather last year was particularly favorable to n,- harvesting and marketing of the » thTt a

proportion was handled before the dose of navigJSSS 
than in any previous season of recent years. In^addi- 

^g®n,,ral financial conditions which pre­
vailed during the Utter part of 1913, considerable pressure 
was brought to bear by creditors upon farmers for the 
early payment of their obligations. This resulted in a

iSteSnsS £-“Straf i-r^tsL

firain-fTowefs’ (Jtmin Company, spoke upon the financial 
conditions m the West, and made a strong appeal, 
not only to the management of the Home Bank,
( anadian hanks in general, calling attention to the urgent 
need for establishing methods whereby farmers in the West 
might secure an advance of 50 per cent, on their grain, 
so that they would not be under the necessity of rushing 
it into the world s market in vast quantities in order to 
secure ready funds with which to pay their debts and main* 
tain their farms. He quoted authoritative statistics, 
proving that 75 per cent, of last year’s grain crop in the 
Northwest was dumped into the market in three months, 

^causing the price to drop 7 cents per bushel.
When I state that last fall showed the clearest truth 

of this, 1 do not do so without having figures to prove that 
this was the case," said Mr. Kennedy. “You will find 
that number one northern wheat, about the beginning of 
«?•«was worth about 88 cents in store in Fort 
William or Port Arthur, but by the middle of October, 
owing to the tremendous receipts, prices had fallen to 
about 78 cents, a (hop of 10 cents a bushel, while world 
wheat conditions did not warrant any such decline.”
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but to

)
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cur-

«FiTTF! | 1 ADVANCES ON GRAIN.
Mr. Kennedy proponed an a remedy for this condition 

that the Banks advance to farmers in the Northwest loans 
to the value of .i0 per eenl. upon the grain stored in their 
liarns. This plan for relief would necessitate the adoption 
of some cheap and safe method of storage, so that the 
bank s security would be safe. He did not think that 
lending money in this way would require the issue of any 
additional capital, or necessitate a change in the established 
methods of finance, and the accommodation would save 
several millions of dollars a year to the country. The 
adoption of mixed farming he did not consider would give 
immediate relief "The farmers are getting into mixed 
farming, Mr. Kennedy declared, "just as fast as they 

afford to do so, and just as fast as it is good for them 
to do so, therefore of necessity for years to come wheat 
growing will be the mainstay of the West."
• l conclusion. Mr. Kennedy assured the meeting that 
the Home Bank had become a household word in thou­
sands of western homes.
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APPOINTMENT OF AUDITOR.
The Chairman reported that in accordance with the 

provisions of Section No. Afl of the Bank Act, notice had 
been sent to the Shareholders that the Honorable Alexan- 
dcr Mc( all had given written notice of intention to 
mate at the Annual General Meeting 
of Canada Mr. Sydney H. Jones of T

It was then moved by the Hon. Alex. McCall, and 
seconded by Dr. J. A. Todd: That Mr. Sydney H. Jo 
lie and is hereby appointed Auditor of the Bank, to hold 
office until the next Annual General Meeting, at a remun­
eration not to exceed *2,000.

demption of Bank note* without the usual opportunity 
f« the issue from the marketing of grain through the 
winter months. The reduction from the high mint in 
November, 1913, to the figures on th 31st March 1914 
r" i° .over, while in form eryears thé
*àï7mx^dThU'm f<o th® l!ame Pen»1 was approximately 
rw!u°'.i Tht volume of business transacted in j
’V1"1* had Its effect on circulation. Merchants 

“°.t ,55S?.“ business as

nom- 
of the Home Bank 
oronto a* Auditor.
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source to maintain our cireiiation at a high level.

ELECTION OF DIRECTORS.
The scrutineers declared the following gentlemen duly 

elected Directors for the ensuing year:—
Messrs. Thomas A. Crerar, Thomas Flynn, E. O. Goodor- 

ham, John Kennedy, A. Claude MaodoneU, K.C., M.P., 
( ol. the Hon. James Mason, C. B. McNaught, John Peruse.one

At a subsequent meeting of the new Board, held imme­
diately after the adjournment of the General Meeting, 
Colonel the Honorable James Mason was roelected Presi-i 
dent, and Mr. Thus. Flynn was re-elected Vine-President 
of the Bank.

THE NEEDS OF THE WEST.
Üm,0orah,!f .lh0nô®dy' D "’'“"'Peg. one of the Western 

irts tors of the Home Bank, and also a Director of the

«W EDITION or LITE Adz NTS MANUAL NOW 
BEADY.

| Life Plan, giving the guaranteed values, etc., at age 
... | 35. and explanations of policies; conditions of poli"

. n®w edition (the fifteenth) of the well-known c*cs as to days of grace, loans, cash surrender values'
Lirg Agents' Manual is now ready. This new paid-up policies, extended insurance, automatic
edition is thoroughly revised, up-to-date and greatly nonforfeiture, voidance of policy, indisputability,
enlarged. At the same time it retains the useful revival, etc., together with much other information
jortnat of previous issues, being not too large to go which the life man daily requires and cannot obtain
m the pocket. ' so conveniently elsewhere.
JSJtFSZ C|°,ntainS the preraium rates for a» I The price for single copies is $3.00. Orders are 
bnsin^c * the life companies actively transacting j being received by The Chronicle, 10 St. John, 

sincss in Canada, copies of policies, 20 payments street, Montreal.
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