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Prominent Topics.
\With

occupying

the reciprocity negotiation

his  attention, 1t h

The Bank Act.
naturally been an imposstbility for

e

the Hon. W. S Fielding,
\linister of Finance, to give as much time to t
question of the revision of the Bank Act as

would otherwise have been able to give, and 1t would

not be a matter of very great surprise  were the

of the Bank Act, in these circumstances,
It
general situation permitting of the step bemg taken,
the charters of the Banks, expiring next July, could

revision

put oft until next session necessary, and the

be extended temporarily for a period of say, one

vear. Notwithstanding  a few  disagreeable mci-
dents which have occurred since the existing Act was
the fact remains that the Act 15

one of the best that has ever been framed, and the

Hrought mto force,

blame for these meidents rests not upon the Act, but
It
1 well to remember at this time that it 1s not
ossible to make any man honest by Act of Parha-
ment and that in the relations of banking to the
community, character 1s of

upon those, who have wilfully disobeyved 1t 15

just

vastly greater
portance and of more practical service than any

1=

number of restrictive regulations

The Squitable I'he New York State Insurance De-

tab Wellus partment has 1ssued a copy ol the
Trust. Equitable Life voting trust agree-
ment executed  between Mr. | P

Morgan, who controls the stock and the three

It is for five years from December 31,
110, and 1s mtended to operate until a feasible

trustees

plan for the mutualization of the Company 15
worked out.  The State Superimntendent accepts the
{ormal execution of the agreement as a prehminary
and for a time, and writing to Mr. Morgan says
“Understanding, therefore, that it 1s your pur-
pose, as soon as possible, to formulate or accept
plan whereby the dangers which in years past have
lurked in the private ownership of this vast publi
trusteeship - will - be permanently avoided, I will
continue ‘o co-operate with you to that end.”

Mr. Justice Cram, ot New York,
A Remar.akle s given a remarkable judgment

Judgment. in an  automobile accident case
He decides that the law requining

any person who runs down another, with his auto-
mobile, to give his name and address, 15 uncon-
stitutional.  He declares it to be a violation ot an
article of the State Constitution, known as the Bill
\‘,H”
4 witness against himself n
1f correctly reported
a stramed terpretation of a
Under British law no per-
son is required to give v idence against himself n

a criminal case and the law expressly requires that

of Rights, which provides that “no person
be compelled to be
any criminal
judgment looks hike
very reasonable law.

case” the
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he shall be warned agamst domg when he 1s

SOy,

.|rrv~1c(l‘ Buat this does not excuse a suspect from
A man who
sther should

be arrested

giving evidence at a coroner’s maquest

by accident or neghgence runs over ane

cither give his name and address o

At the annual banquet ol
Montreal  Builders

the Hon. L. A Brodeur
the assurance given by Sir \Wal-

the
Mr. Brodeur on I xchange

Reciprocity. (‘l\l'.\h'll
frid Laurier, that 1f the reciprocity
with the United States come to anything,

It 15 an il wind

negotiations
no Can-
adhan industry will be sacrificed.
a marvellous

that blows nobody good, but at s
reciprocity - treaty that  doesn’t  hurt  somebody.

From the general trend of the mimsterial remarks
upon the subject we take 1t, that the Ottawa Gov-
ernment does not anticipate any very important
and consented to the negotiations chiefly
The very

of such negotiations naturally

results,

as a matter of mh'rmhun.ll courtesy

existence, however,
i idustrial circles and
of relief when the

ll‘i )‘)l('

creates SOME UNEasSINess
there will be a general feeling
Canadian delegation comes home and the

of Canada know the worst.

Fvents in connection with the de-

The Farmers' {unct Farmers Bank of Canada
Bank. have moved rapidly during the
week. W. R. Travers, the tormer

general manager, has been sentenced to sIx years'
imprisonment on his pleading guilty to charges ot
stealing  $40,000 from the Bank, making false
returns to the Government and falsifying the books
for the

of the Bank, and warrants are now out
arrest, on a charge of conspiracy, of three men
formerly pr-v:luln«'mly connected with the Bank

are being brought agamst
the
s

Additionally, charges
who

directorate  of  the
I'he creditors of the Bank,
week, expressed a strong desire
the Bank's aftairs should be thoronghly nve tigat
While to them and «till more to the share

Bank, this matter 1s, ol
a tendency to

were plw\l\lnll.ll
Bank at
at a meeting held this

that the whole of

four |l'<np|v, ol

mception

ed.
holders of the
very serious one,
its 1importance in relation
Ihe Farmers Bank, during
never of the

course, A

there 15 possibly
exaggerate to Canadian
banking as a whole
its short life of only
slightest influence the (
From the outset 1t was in difficulties,
able that the sensational manner of ts decease has
made the fact of its existence widely known
while the Bank was

four years, was
anadian banking world.
and it 1s prob-

than 1t was actively transact-

g business

CLEARING  HOUSES Two new clearing
are to be established at Moose Jaw, Sask.,
This brings the number of

of which

NEW
houses
and Brantford, Ont
clearing houses in Canada up to nincteen,
ten are in western Canada




