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and though hie company may not «how up an largo In »*- 
se a and surplus as ours, yet his contracts may he fully as 
well backed and his policy consequently equally as strong: 
and If he will let us take rare of ourselves and we let him 
take rare of himself. I think we can both do honourable 
business.

It has been «aid that the general meaning of competition 
Is after your scalp and you are trying to

innocent form of assurance which, on the above
But, however,

more
theory, obviates the moral hasard, 
this may be, as the moral hazard consists In the 
chance of an applicant concealing something which 
affects the risk, it is most unlikely that in one form 
of application he will be honest and in another form 
a deceiver. It seems more natural for a man who 
knows his health to be precarious to be anxious to 
get a paid-up policy as early as he can, and a man 
conscious of having a strong constitution and income 

to last through his life is more likely to

la that some one 
keep him from getting It. I do not think anything of tlfe 
kind. Competition does not mean to rob a man. When a 
writer ha» obtained an application and has It signed we 
have no right. In the true sense of the meaning of competl-

He Iwh succeeded In de-tion. to steal It away from him. 
renting his competitor by getting that signature. Compéti­
tion really ceases when he has obtained a written request 
to his company to have a policy written. To even try to 
get business after that request is given to some other writer 
is purely making an effort to stenl away the profit another 
has acquired, and we have no more right to do that than 
we have to his watch or necktie. In Europe war Is a biwl- 

I sometimes think that In this country Insurance 
Imagine that business Is a war. and what we want to

resources
prefer a whole life policy as being cheaper. I lie 
moral hazard, therefore, arising from an applicants 
desire to get endowment assurance seems to be 
likely to exist in a person of a weak constitution and 
uncertain health than in one who is vigorous and

But thcie are

more

ness, 
men
do I» to disabuse our minds of that Idea by allowing each 
other that It can Is- done on an entirely different platform, 
and that platform must he uprightness, honour and Justice. 
Some of us are ready at a moment's notice, or by the slight­
est provocation, to show a Itery front and say bitter things 
and display silent contempt for certain Individuals, and 
show Indifference to their presence that It Is embarrassing 
for those that are otherwise Inclined. As long as such con­
ditions exist our field practices will not be as they should 
be. and our profession will continue to have an unenviable 
name among those who hear these unfriendly sayings. '

expectant of reaching a great age. 
such strange anomalies in human nature, such 
scious self-deceptions as to health, conditions and 
longevity prospects, such changes and chances in life 
that it is an exceedingly difficult problem to analyse, 
4iid detect moral hazirds in life assurance.

uncon-

UVUTAOU AMD DISADVANTAGES FOUND IN 
FIBLD PRACTICES.

A highly Interesting address, entitled as above, was de­
livered before the Harrisburg Association of Life Under­
writers. on Hth June last, by Mr Danlell. vice-president, 
from which we cull the following passages: —

$otes and gttmfl.
At Home and Abroad."Years back, when the business was in Its tnclplency, 

when plane were few and easy to comprehend. It did not 
nspiire a mathematician to write an application, and the 
standard of a life Ineurauce man was not high This has 

To-day It requires brains, argumentative

O it aw a I'll > him. Horse.—Total for week ending July 
10, 1902; clearings. $2.293.960; balances. $993,109.

Tue Mutai. Ovtimit ok Coi-oiiAito last year had a total 
value of $16.303.239. made up of gold. $27,679.145; silver, 
$10.701.365; lead. $6.119.131; copper. $1.303,297.

all changed.
ability, energy, a Judgment of human nature, good a0(1 reus 
and general business quslihi allons 
qunUHcatlons we shall write insurance and we shall de­
liver the poiiciea. too. But were we skilled with the wis­
dom of Solomon and endowed with He ambition of Napo- 
luon It would strain uur Intellect disastrously to IIlid a 

which would remedy the evils that are practiced

If we possess these

Tiik Irish Catiioi.ii- Ciivwh Piioi-kiity Ihsi ranc* Vo. 
has Inst been registered, the head office being In Dublin.

i tieThe capital Is $$00,000 In 20.000 shares of $25 each, 
title Indicates the business sought for.means

» the life Insurance Held to-day. Aa honourable, straight­
forward and reputable writers we should not forget that 
by acting out a principle that maintains the profession on 
a high standard w-e help ourselves Individually and vollev- 
tlvsly It does not pay to depreciate a rival company nor 
Ha represents! Ives It Is an established principle that suc- 
(-useful solicitors for business should never voluntarily 
ralsr to a competitor unless put on the defensive, and then 
to toll only what la known to be the truth. It would he 
fgr better to faUeiy «ay something to the advantage of a 
competitor than lie to hla disadvantage, 
any kind of trade, hut especially to life Insurance. There 
are plenty of ffgurea and official reports to disprove taise 
claims, and they are not hard to get. It is my opinion that 
tips beat kind of prosperity In the held to-day Is the result 
of skilled mental ability, honourable competition, serlous- 

ln what we en y. end a thorough understanding of our 
company, with e fair knowledge uf the contracts of other 
companies, and claiming nothing for our own company that 
we cannot prove end letting the other fellow take care ot 
himself, always remembering that he knows something, too.

What has Ukcomk ok tiik Spits against 197 tire Insur- 
companles In Illinois. Instituted some time ago by toe 

Attorney (lencral of that State? Has he discovered that he 
In burking up the wrong tree?

New Kin SDI. A sir's mineral production last year was 
valued at $1.211.163. The Iron ore amounted to $739.206;

$3611.091. the balance being chiefly stone andcopper ore,
slate for building purposes, some of which went to England

This applies to
British Pi ri Ohhk* have withdrawn from l‘eru owing 

to demand of Government that $100.000 out of their deposit 
of $290,000 must lie Invested by each company In local real 
estate, which la an outrageous proposition, and that no 
company must write any one risk exceeding one-hfth of Its 
total deposits In the country. The Government of UrasU 
a so proposes to start an Insurance department.

of that State Is conducted almost wholly by Germans.
The com­

merce
British and Italians, who are Incensed at their Insurance
being withdrawn.


