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except those which have their headquarters in our
midst, and that Ontario and foreigîî institutions would
be fret. We of course don't know what the inten-
tion of the government may be on this point, but it
surely cannot be that they would thiuk of taxing those
institutions which are helping in every way to build up
the province by erecting buildings, and drawing money
here froin ail parts of the Dominion, and even foreign
coutîtries, while allowing their comipetitors who are
doitng business aniong us, and actually drawixxg noney
away to Ontario and elsewhere, to go scot free ! Suchi
a course would not only be otne of folly, but on1e of
gross injustice also. And evexi these institutions
would probably be forced by the pressure of their
Ontario policyholders and by the necessities of their
business to move to Toronto also.

The fact is that the investinents of our life assurance
companies are trusts lield by thei for their policy-
holders, and occupy precisely the saine relation to the
assurance companies that the deposits made with our
banking institutions do to the batiks. It would be
admittedly absurd to tax the deposits in banks, and it
is equally absurd to tax the reserves in life assurance
companies.

.Our commercial corporations are :already taxed to
the utmiost by the special tax now imiposed on theni
by the province, and aîîy further taxationi on bonds and(
inortgages should certainly not aî'ply to thoFe lheld by
conîpaxiies already paying the commercial corporations,
tax.

Then again we may well ask why it is that bonds,
stocks and mortgages are alone to be subjeet to the grasp
of the tax-gatherer. If the Batik of Montreal iîîvests
five hundred thousand ini bonds of the city of Montreal,'
is that investinent to be seized on while similar anîounts
loaîîed on first class notes or wareliouse receipts are to
go free ? What reason is there inin îaking sucli an
utijust discrimuination ?

Space forbids our enlargitîg further, as we well could,
ont the abounding iniquity of titis proposai. It mnust,'
however, appear to even the nîost tlîouglîtless, that any
tax on mortgages will either be added to the rate of
interest payable by the borrowers or will discourage
outside capitaists froin itîvesting here. It other words,
the tax will either fali upon the borrowiîîg iîistead of
on the leîîding classes of the comiunity, or it will
drive away money which would otherwise be loalied
here, and thus preveîtt any loweriîg of the rate of
interest. We may have more to say upon this subjeet
again, but trust that we are misinformed as to the
itntentions of the governmnent.

At a recent meeting in Rochester, the Life Utîder-
writers' Association of Western New York added sofli
stringent sections to the by-laws against the capturing
of business from competitors after the application is writ-
ten and signed, and medical examination made, against
the"1 twisting " of policies, ftnd the circulation of mis-
Ieading or defamatory literature by iinembers against any
level premium company. In each case a fine for the
first offence, and expulsion from the association for the
second offene, is the penalty.

VOLUME 0F PIRE INSURANCE AND RATES IN
CANADA.

COMPANIrES.

Canadian Cornpanies.

British America.
Citizens' ...... ....
Eastern ...... .....
London Mutual ...
Quebec .... .......
Royal Canadiani..
Western ...........

Total......

.Biis/t ConOauies.

Atlas ... ...... .....
Caledonian .... ......
City of London....
Commercial Union...
Emiployers' Liability..
Fire Insurance Assoc..
Guardian .... .......
Imperial .... .... ....
Lancashire .........
Liv. é& Lont &'Globe.
London &' Lancashire.
London Assurance...
Manchester ...... ....
National of lreland. ..
North British ...
Northern ....... ...
Norwich Union ...
Phoenix of London..,
Queen.............
Royal.............
scottish Union...
Union Society...
United Fire .........

Total ...... ....

iAmerican Cornjanies.

,Etna F ire ..........
Agricultural .... .....
Connecticut Fire..
IHartford ...... ....
Insurance Co. of N. A.
Phienix of Brooklyn...
Phoenix ofIllartford ..
Qîîeen of America ...

Total ... ..

Grand Totals..

Gross Amount
of Risks written,
during 2891.

20,537,121
21,162,29
12,8z4,744

14,6l4,521
10,408,219
199833,691i

j3,56,.80

135.943,674

5,81 1,074
9,809,2 16

11,485,602
32.914,434
5,535,417

10,6oo,696
18e304,039
19,262,64 1
23,113,340

30,252,049
17,119e,142
13,05 1,>228
10,113,390

7,095,1î88
37,406,076
17,647,468
11,303,629
23,252>709
20,402,620
52,836,595
15,602,964
6,984,031

11,844-505

Preniiums Rate of
charged thercon, 1rem'm.

1891. charged.

$ cts. l.

252,301 74 1-23
270,978 19 1.28
167,437 97 1.31

183,897 17 1.26

137,559 50 1.32
235,377 95 1-19

446,988 761 1.22

1,694,541 28 1.25

66,329
108,88o
179,156
411,796

72,144
117,538
208,6 18
226,359
289,752

311,155
194,o46
115,203
121,522

82,330

400,459
2o8,284
125,835

262,730
248280
576,813

155,873
89,803

120,560

1.14
1.11
1.56
1.25

1.30
1.11

1.14
1.18
1.25

1.03
1.13
o.88
1.20

1.11

1.13

1.09
1.00
1.29
1.021

411,748,053 4,693,477 38 1.14

'Same
for 1890.

1-33
o.96
1.28
1 .24

1-33
1 .20

1.301

1.22

1.09
1.16
1.51
1.28
1.20

I.10
1.17
1.26
1.01
J.12
0.89
1.21
1.12
1.07
1.17
1 .08
1.15
1.11,
i .o6
1.00
1.20
0.52

14,752,493 16c),777 37 1.15 '-151
8,822,122 88,329 87 1.00 1.061

3,600,000i 40,888 00 -1.13 1.03

15,557,910 171,063 76 1.10 1.04

5,736),092 6r,521 09 1-07 0.92
11,008,690 114,332 39 1.04 1.00

12,437,926 167,073 79 1.34 '-19

3,811,462 47,560 51 1.25..

75,726,695 860,476 78 1.14 1.07

623,48S,422 7,248,495 44 1.î16 1.13

THE CENSUS AND INSURANCE.

The Unîited States census office bas issued the fifill
bulletin of the series on insurance, and with this thle
publication of the tabulations of fire, ocean marinleq
inland marine and tornado insuranoe business by Stater$
and Territories ini the decade i 88o to 1889, incluSive?
is completed. The following are the totals of '
recapitulatioli tables:.

Fire Ocean Marine Inland Marine 'fornado
Busi ues. Business. Business. Bsids~..

Riskr- written and re
newed ............ 9(8,985,422,893 16,221 ,608,016 4t7i9p7l7,O49 153p466,741

Prernmjums and assess-
ments recelved in
cash ........ ....... 988,091,458 1Ir44,112:397 22,106,4i9 2,365,117

I.osses paid in cash.. 541P945,300 90,574,682 14,470,756 735,33
Aver. am't. of prem.

jumsrnIecOive <or
each $zoo of risks
written ....

Aver. ans'1 of losses
paid to each $zoo of
risks wi itten ...

Aver. as't o f losses
paid to each dollarl
of premiums rec'd..

0.9982

0-5475

o. 8884

0.5584

0.4684

0.30M6

o. 654q

ir.541l

258


