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Jtores Open Tonight Until 10 O’Clock:ssClose Saturday Afternoon

At 1 O’ Clock

J'peczal

That is The Trouble With
Empire Capital

BISCOURAGE BORRWING

Get The

Boy’s

Dacation
Juit

At This Sale

TWO AND THREE-PIECE
STYLES, dressy new models
with double breasted coats;
straight or bloomer pants.

REDUCED TO

$3.95and $4.80

Sale tonight and Saturday
morning only.

A New Idea
n '

Lunch
Boxes

LUNCH BOXES, covered
with plain and fancy colored
cloth, tin lined, leather handle.
Just the thing for sandwiches.
as they will be kept moist and
tasty. These boxes are very
convenient for strapping on
your bicycle. Three styles,
‘| each ....... 70c., 86¢c. and 95¢c.

See them at Front Counter

Women’s Velvet Pumps and Button Shoes

%

Velvets are

5 Tonight and Saturday, of

Men’s Outing Shirts

A Limited Quantity Only:.-Collars Attached or Detached,
Al / Reduced to Eighty-Nine Cents Each

During the balance of

this week we shall offer at

Conditions as Applying to Canadian
Securities — Decision to Make
ne New lssues Until Positien
Clears, Then Better Tene To
Market

our

KING STREET STORE

Women's American Made

Black Velvet Pumps and
Low Button Shoes at

32,18 A PAIR

These prices shall only

These shirts are reliagble makes, comfortable
and perfect fitting. Some have the reversibie
collar attached, others are the popular style
with the soft double cuffs and soft double collar
separate. Newest cloths are shown in the fa-
vorite plain colors—also neat, dressy faney
stripes.

extremely pop-

ular and these | 5
(Times’ Special Corresponaence)

London, June 3—Except in the case of ,
issues which are imperative, prominent
London underwriters have agreed notl
to encourage further borrowings until
investment conditions are improved.
This step has been taken under pressure
and on the advice of sentinels of finance,
who perceive signs of danger if the pres-
ent heavy rate/ of borrowing s con-
tinued.

After having the subject under con-
sideration for some days, it has been'!
decided that governments, municipalities |
and corporations, must be discouraged!
from further borrowing and raising of
capital for the present. Canadian un-
dertakings, which come to London for
money in large numbers, this year have
been badly disappointed and we have
a great deal of discontent voiced in con-
sequence, but there will have to be
moderation in Canadian demands  for
the time being. If the contemplated Al-
berta loan is defined as in the imperative
class, its prospects should be all the
better for this decision, but otherwise it
will have to be delayed..

In former years three Canadian events
have exercised influence on the London
money market, the reports of the seed-
ing operations; the statement of the
minister of finance at Ottawa, and the
state of the crops in the west. If the
seeding operations weére favorable, therc
was a sympathetic- movemeént in Cana-
dian securities; a  satisfactory budget
brought a feeling of buoyancy, and the
announcement of robust crops put Can-
adian finance here on solid ground.

In this unusual year, however, the first
of these two events left the market quite
unresponsive, and the record prosperity
budget announced by Hon. W. T. White
which a year ago would have sent Cana-
dian stocks soaring, has not sufficed ‘o

are really beauti-

Every man ought to be interested as this is
just the season when these shirts are needed—
and such a low price for new goods will doubt-
less dispose “of them immediately.

Sizes 14 to 17.

ful goods.

*
WATERBURY & RISING, LIMITED

Kodaks, Brownies,
Films and Photographic Suppl(es.

S. H  HawKer's Drug Store

COR. MILL ST. AND PARADISE .ROW THE TRANSFER CORNER

- prevail dunng the 3 days

mentioned.

SALE PRICE FOR TONIGHT AND
SATURDAY MORNING

Each, 89c.

Men’s Furnishings Department,

Bargains This Evening in The
Millinery Salon

LADIES’ TAILORED HATS, a good chance
to save money on a ready-to-wear hat suitable
to last out the summer. Some of the season’s
most popular ‘creations are shown and all bar-
gains at the sale prices. Each $1.75, $2.50,
$4.50, $56.75, $7.50, : '

LADIES’ OUTING HATS comprising Ra-
tine Hats in white, also white with colored und-
erbrims and bands. In this Iot are also white

Putting Money Into Good Diamonds
Is a Secure Investment
THEIR VALUE CONSTANTLY INCREASES

We guarantee our Diamonds te be Perfect and our Prices

are based on
Good Sound Values

Ferguson & Page

'LADIES’ CREAM SERGE HATS, fine blue
stripe effect, trimmed with white silk band.

Each ...

MISSES’ MILAN STRA.W HATS, velvet
bands in mavy, cardinal and black. Sale price,
each . amaslillE e n TS

CHILDREN’S MILAN STRAW HATS,
small turban shape, feather and silk braid band.

Diamond Importers and Jewelers - -

King Street

ng
Will Suit:You.

Go To Jacobson:®:Co.!
For Your Furniture, Carpets, Oil-

. cloths, Ladies’ and Gent's Cloth-
ing at Prices and Terms That.

Jacobson R Co., 675 Main St.

Phone 1404-11

&

.

MORNING LOCALS

A shower was given Miss Margaret
Stevenson last evening at the residence

4. W. Horsman, 449 Main street, in
»w .0of an approaching event, and all
esent enjoyed a pleasant eyening.
The Artillery Band entertained the
amates of the Provincial Hospital last
vening with a band concert. After the
rogramme refreshments were served.

A barn owned by Henry London in
Jie rear of his home in Metcalf strect,
was badly damaged by fire last even-
ing and it was with difficulty that a
horse and mule that were in the barn
were brought out. A large stock of hay,
feed and oats was destroyed and c¢»--
siderable damage done to the building.
The loss is estimated at about $1,000.

A Dbicycle which was stolen the first
of the week from near the Bentley strest
- $Wing, was located in Millidgeville

turned to the owner.
yet been located.

The thirtieth anniversary of the wed-
ding of Mr. and Mrs. C. E. Belyea, Car-
leton, was remembered last evening by
a party of their friends who surprised
them by gathering at their house to oif-
er their congratulations and present suit-

able souvenirs of the occasion.

The examinations for teachers licenszs
High
School entrance examinations will com-
Normal
School and matriculation examinations

will be completed today. The

mence on Monday and the

will eommence on July 1.

Do not luﬂ'ct

?xtmtl?l lood«
z, oF Protry
2, d.

lng Pﬂu. No

surgloa! oper-

tio
Dr Chase's Ointment will reuave I;omt‘:] g:gﬁ
;8

as oertnlnly cm on
Hates & Oow Limited,

!’oronm Sample box "treo if you montion thb

mangr and enclose 2o, stamp 0 Pay postage.

Refrigerators

Don’t put off buying a refrigerator
until a lot of food has been spoiled,
get one now and have the benefit of it.

Our Refrigerators are well lined and
insulated. The air keeps dry and cool

with good circulation.

The case 1s

hardwood, nicely finished.

Prices Run From $7.00 to $84.00

WH.THORNESCO. L.
MARKET SQUARE&KING ST.

:{ been left in the hands of the under-

4

yesterday by Policeman Garnett and re-
The thief has not

ya teacher of mathematics.
reason in the abstract as it were, and|

inspire encouragement.
Not Such Conditions in Years

Men on' ‘change’ have to go back a
good many years to remember condi-
tions such as are in force at present. In-,
deed, there has rarely been a time when
new issues fell so flat. Nearly a year
ago I recorded Lord Faber’s opinion
that unless Canadian issues were re-
duced the -appeal to London for money
would be made in vain. Instead of re-
duction there have been increases, and
the effect which has béen steadily cumu-
lative can now be fuilly appreciated—say,
in the result of the Montreal and Vie-
toria loans, 64 per cent and 82 per cent
of which, respectlvely, are said to have

writers.

As a.matter of fact, however, Can-
adian isues have not fared worse than
others. Apart from a few strong issues
of bonds, there was scarcely an issue
during May which could be called suc-
cessful. The situation may be measur-
ed by the fact that a 50 per cent sub-
scription is considered a matter for con-
gratulahon, while 70 per cent unsub-
scribed is not regarded as particularly
bad.

Watching for Bargains

After all, it would be strange if new
issues were fully subscribed, considering
the history of the last few months.
There is such a large amount of unsub-
scribed script which can be purchased
at a substantial discount on the price of
issue that there is little incentive to sub-
scribe to new issues. Indeed, the cus-
tom of ihsurance ¢ompanies, banks and
other- purchasing corporations has been
to wait until stock was at a discount,
and then buy at bargain prices.

This condition has prevailed for some
time, though it was fully realized there
was difficulty in getting underwriters to
unite to prevent further issues. There is
naturally considerable competition be-
tween underwriters and houses of high
financial prestige are well pleased if,
during a time of tight money, they can
make a successful issue, as it increases
their reputation. But even so powerful

e ————————————————
PUT AWAY PICKLES

WMathematician Figures Out the Food
stion.

4

If anyone requires a clear head it is
He must

full concentration of mind is necessary|
if correct results are to be forthcoming.

A man writes:

“] am u teacher of mathematics and
for 15 years prior to four years ago, I|
either took a lunch composed of cold|
sandwiches, pickles, etc., to school or|
hurried home and quickly ate a hot)
dinner.

“The result was that I went to my
afternoon work feeling heavy, dull of|
brain and generally out of sorts. Fmallyl
I learned about Grape-Nuts food and|
began to use it for my noon-day lunch.

“From the first T experienced 4 great
change for the better. The heavy, un-|

i by the

pleasant feeling and sour stomach caused |
former diet disappeared. The
drowsy languor and disinclination to|
work soon gave way to a brightness and |
!vim in my afternoon worlk, a feeling en- |
i tirely new lo me. s

“My brain responds promptly to the;
requirements put upon it, and what is of’
more importance, the results have been |
lusting and more satisfactory, the longcr‘
I have used Grape-Nuts as a food

“My wife had been suffering from |
weak stomach accompanied by sick!
| headaches nearly all her life. She is in-
variably relieved of these when she stic ks
to Grape-Nuts, either eaten dry or with|
milk. Her stomach has gradually grown |
stronger and her headaches less frequent
since she began to eat Grape-Nuts.”,
“There’s a Reason.” Name given by Ca-!
nadian Postum Co., Windsor, Ont. Read |
! the beoklet, *The Road to Wellville,” |
| in pkgs.

Ever read the above letter? A new!
|one appears from time to time. Iheyi
{are genuine, true, and full of human|
interest,

Duck Hats Each

. .... 95c,, to $1.60

Sale price, each

e Sy

*48 ses0en o

Main Store,

MANCHESTER ROBERTSON ALLISON, LIMITED.

a house as Rothschila"s found itself un-
able to create a responsive market.

For the last two 1 s, therefore, pro-
gressive financiers hiavé been using their
efforts to bring-the:big firms of under-
writers into line. An agreement has been
reached, and these houses will refuse to
make new issues untilthe present condi-
tion is cleared. A measure ‘of this nature
is long overdue, and there should be a
distinct decrease in the humber of ap-
pilcations for money during this and the
following month. Time will be glven to
absorb unsubscribed scrip and in due
course the market will assume a healthy
cne.

REVIEW OF WORK OF
EXPERIMENTAL FARMS

For more than a quarter of a century
the dominion experimental farms have
been carrying on experiments to find
out the best kinds of crops and animals
and the best ways of handling them for
profit. This has been going on not only

at the central farm at Ottawa, but also
in the maritime provinces, and prairies
provinces and in British Columbia. The
benefits that have resulted to the Cana-
dian farmer from this work are un-
doubtedly very great, butstill thousands
of earnest men are not receiving the full
advantage of what is being done for
them.

Perhaps many do net receive the’re-

ports and bulletins containing the in-
formation while others = receive these
publications regularly but do not find
the time to study out the lessons from
them. In order to help especially this
clnss of busy men- and women there
has been issued by direction of Hon.
Martin Burrell, minister of agriculture,
a special bulletin confaining the out-
standing conclusions that have been
reached during the twenty-five years
that the experimental farms were under
the directorship of Dr. Wm. Saunders,
recently retired.

This review which-has been. prepared
by J. B. Spencer, B. 8. A, editor of the
publications branch, tells of lessons that
have been learned concerning fertilizers,
cereals, fodder crops, farm field work,
{live stock, horticulture, arboriculture,
chemlstly, poultry, weeds and plant
pests. In addition many of the recent
developments of the farm system are
enumerated. It is shown that not only
have the farms and stations been in-
creased in recent years to fourteen but
great advancement is being made in all
of the older farms. This review, which
is tastefully gotten up, has been issued
for free distribution by the Publication
Branch of the Depart‘ment of Agricul-
ture at Ottawa.

PASTORAL LETTER FROM
REVY. WILFRED GAETZ

Charlottetown, P. E. L, June 12—A
pastm‘al letter from Rev. Wilfred Ga~tz
of St. John, was read today at the con-

ference of the N. B, and P. E. 1. Meth-|

odists. He made reference to the condi-
tions of the church in these two prov-
inces, speaking of the many problems
which must be dealt with. He geferred
to the success of the recent cAmpaign
| for funds in the interests of Mount Al-
lison which, he said, was but the begin-
ning of the plan to keep pace with the
needs of the church. He spoke of denom:-
| inational conditions, and said that these
were such as to make union almost im-
perative.

The conference passed a rvesolution of
regret at the death of Dr. Inch. At the
afiernoon session today regret was ex-

{ pressed at the news of the death of Miss

Marshall, daughter of Rev. 'Thomas
Marshall, of Charlottetown. Rev, W,
I. Watson gave an able addrass this af-

| ternoon on *The Minister im kils Study.”

FOUR KLLED AND
MANY INIURED IN
NEW HAVEN WRECK

Stamford, Conn., June i12—Four per-
sons are dead, and many injured, some
scriously, as the result of a rear-end col-
lision on the main line of the New York,
New Haven & Hartford Railroad op-
posite the local passcnger depot at 4.45
o’clock this afternoon, when the second
section of the Springfield express, west-
bound, crashed into the first section,
which was just leaving the station.

The Dead:

Mrs. E. J. Kelly, 34 Dryden avenue,
Winthrop (Mass.), wife of land agent
of Canadian Pacific Railway, instantly
killed.

Frank Canfield,
instantly killed.

Mrs. Barges, Springfield (Mass.), died
five minutes after wreck occurred. °

E. H. Woodruff, quslung (L. L), in-
stantly killed.

Springfield (Mass.)

About one half the coal consumed in
the United Kingdom is used in pro-
ductive industries while if gas works,
railways, and coastwise shipping are in-
cluded, about two thirds of the con-
sumption is accounted for,

Not counting the destruction of prop-
erty or the enormous loss of life the

\Balkan war cost over $500,000,000.

F’

MILLICN DOLLAR
STEEL PLANT FOR.
MONTREAL SUBURB

ol S

Montreal, June 12—It was officially
announced tonight that the Armstrong
Whitworth & Co., Limited, have pur-
chased 250 acres of land on the south
shore of the St. Lawrence river, with a
water frontage of 2,000 feet, opposite the
city, for the purpose of estabhshmg a
mammoth steel works.

This action followed the recent visit
of Sir Percy Girouard, a director in the
Armstrong company. The trustees of
the Armstrong company are M. J. But-
ler, formerly vice-president and general
manager of the Dominion Steel Corpora-
tion, and George G. Foster, K. C.

An expenditure of $1,000,000 will be
made at once for the construction of
buildings to cover seventy acres of the
purchased property.

The sum of $1,000 was left to Allan
H. Pirie by his father, John T. Pirie,
of Chicago and New York, out of a for-
tune of $12,000,000, according to the will
filed .at Mineola, I.. I. Mr. Pirie was
born in Errol, Perthshire, but it is a
long time since he left there.

British investments in the first three
months of 1918 aggregated $200,000,000,
one-fourth going to Canada and one-
fourth to Australia.

In choosing. chickens ohserve chiefly
the length of leg. The best chickens
have short legs ‘iti proportion to the size
of the body, the bones are small and
the flesh is white. The best test of age
is found at the end of the breast bone.
When the bird is young the end of the
bone is soft and gelatinous, and it be-
comes gradually harder as the age ot
the bird increases.
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BICYCLES

BICYCLE SUNDRIES
AtCut BICYCLE MUNSON

Prices 413 Spadina Avenue,
Send for Cut Price Catalogue. TORONTO

On Sale Saturday Morning

at Daniel’s

HOUSE DRESSES
Dark Indigo Percale, new
design.

$1.19 each.

GOOD GINGHAM
HOUSE DRESSES
Stripes or Checks.

$1.48 each.

WHITE WASH
SKIRTS
Panel back and front.
$1.19 each.

70 INCH TABLE
DAMASK

Pure white, 49 cents yard.

WHITE DAMASK
TABLE CLOTHS

2x2 1-2 yards long, $1.38.

BARNSLEY CRASH
ROLLER TOWELS

28 cents each.

FIFTY PAIRS LACE
CURTAINS

Saturday, 89 cents pair,

REDUCTION SALE
LADIES’ BLACK
COSTUMES

CHILD’S MIDDY
BLOUSES

89 cents each.

LADIES’ GINGHAM
SHIRTWAISTS

Neat stripes, 69 cents each.

F. W. DANIEL & CO.

London House

Corner King and Charlotte streets /
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