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JRELESS DAY
INNIPEG GR

e Volume in Wheat F
ures Light—Prices
- Slightly Lower.

peg, Jan. 4. —The market tog
1l and Teatureless and trade
the wheat futures on the Jo
was light, and practically noth
ng in the cash. Exporters ha;
t of the market since Friday ay
s report they have been wunah
n bid. With no cash demand gn
s fairly heavy for this time
r, premiums are breaking, a
Vo. 1 northern was quoted at 1
ndér Monday's close, while oth
werefa.!l lc)werf.t

ay future, after opening h
turned weak in s)jmputhyi.
gnd fell to $1.88%, showing som
later. The close was %c lowep
hres and cash wheat 6%c to ‘ 3
parse grain markets continu
hanged. There is very litﬂee ddml
nd only a limited quantity %
Oats closed ¢ lower; barley, 1a
ax, 53 c lower and rye 1lc¢ lower, %

Quotatlons. :
t May—Open,, $1.92 to . $1.921s
May—Open, 58%2¢ to $28%c; close,

89% bid,

A8

: May—Open, 893 ; close, 8§8e,
May—Open, - $2.17; close, $2.11% .

May—Open, $1.66; close, $1.653

52 Cash l;rlcec.

—No. 1 northern, $1.92%: No,

. $1.89%; No. 3 northern, $1.77 ’:
B1.72%: No. 3, $1.59%: No.
feed, $1.39%: " track, Man'
ewan and Alberta, $1.86%;,

No. 2 C:W., 53%c; No. 3 C.W
xXtra No. 1 feed. 503%c; No.
psc; No. 2 feed, 45%4c; track,

No. 3 CW.. %ec: Ne. 4 &
, 89¢c; track. 8sec. G
3 $2.03%: No, 8

b 1 NWC. : N
.99%: No. 3 C.W., 331‘313,4: cone

.

$1.66%; track, $2.03
0. 2 C.W,, $1.63%.

NNPREMIER -
NOW IN CNTARIO

Fellow-Exiles, Is Now_;

ed on Farm in North

* Timiskaming.

¥

Jan. 4—The Ottawa Journal
ews columns today o] ]
bwing: B pu.bll..heg;
Tokoi, formenly r
and leader of a ba&;mote;ol?-t
les, has settled on a farm at
imiskaming. He is accom..
Py 39 fellow ‘exiles who have
pished from their native coun

who was president
Pparliament

a political exile.” These men
med a little colony of their
North Timiskaming, having
t .to Canada and provided
8 by the British government,

ODY OF BABY
ON KINGSTON TRAIN

¥

3

on Ont, Jan. 4—A 2rim mys-

P unearthed recently at
in Tweed,
fhe Canadian
d to contain the body of a
b child. A '‘parcel much like
was found on one of the seats
conductor ‘of the train, on °
at no one claimed the parcel,
Pened and was astounded to
the parcel contained the Fody .
fectly formed child evidently
W hours old. The body was
m the train and was sent to
and an investigation of the
s being conducted. It is
hat the possessor of the par-
d it on the train and got off
the intermediate points, leav-
arcel behind. -

bpeal From CoTk {
To American Red Cross

n. 4—Another appeal to the
Red Cross has been sent by
ayor of Cork and other of-
he cAa,bIe.gram which was sent
ganization’'s headquarters at
today reads:
spectfully persist in the re-
the 4}merican Red Cross be
Itlxls 0 no advantage to
Bn_msh substitute. Great
waging a diabolical war on
regardless of age or sex.
agree to come or you de=-

when a parcel

DHN TOBIN DEAD.

_ke, Que., Jan. 4—((By Cana~
S).—~John Tobin, of Bromp-
led today after a short ill-
was 68 years of age and was
n thruout this section. He
pected  with the Brompton
ompany and was a brother
Tobin, M.P.

d., bou;gh‘l 300 cattle (2 days):
33 to $10; light do., $7. to $8.
0 to $8.50. . ! .
50 to $8.50,

nd cutters—$3.25 to $5.

the

Northern train. '
[ ¢

Y

’

’
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THE TORONTO WORLD

SPECIALT

- BUT RAILS ARE HEAVY

Poor Activities Cause Number of Advances in Stocks, But
Mexican Petroleum and Atlantic Gulf Are Under Pres-
sure—Day’s News of Con fusing Character,

New York, Jan. {.—Speculative issues
were the prominent- features of today's
stock market, their . variable strength,
which probably proceeded from pool op-
erations, affording a striking contrast to

the irregular or sluggish tone of sea-
soned shares.

; .
The heavy tone of rails”was a distinet
disappointment to traders who had hoped

that thé January re.nvestment inquiry
and enlarged transportation earnings
would make a marked impression on that
quarter of the list.

News of the day was of.the same con-
fusing chaacter, altho not lacking in con-
structive elements. Exchange on Lon-
don was strong, a moderate recovery was
reported ‘n the price of retined copper
and partial resumption of act.vity waa
announced from industrial centres where
stagnation recentiy ruled.

These developments were neutralized
to an extent by more bank failures gt
western agricuitural points, further price
cutting by independent l{«l producers

and -additional wage reductio
textile sr.nlcl mnm.a'm.de-. ol
s and’ Shiop.n,s Weak,

g Oils and shippings, as typified by Mex-
can Petroleum and Atlantic Gulf, were
the chief-reactionary features. The for-
mer made an extrémé reversal of almost
10 points and the latter repaced .a four-
boint decline to a new low record with
a4 mnet gain of 1% noints. Much of the
rebound in the f.nal dealings was asc.ibed
to short covering. Sales amounted to
835,000 ghares.

No perceptible relaxation of

“mone;
rates was shown, y

altho offerings of time
funds were more liberal. Theu strength
of British exhcange was attr.buted to
burchases of sterling in this market to
meet maturing payments tor Br.tish and
Fr%ncgl l.cc;mgtn.

rading in bonds was again only mod-
erate, but the trend was unmistyaka.b?y
upward, many speculative issues
ticipating with representative offerings,
All the Liberty and V.ctory flotations
ciosed at gains, Total sales, par value,
aggregat 4,375,000, Old. U. S. bonds

oE\cm.

TORONTO RAILWAY SHARES
ATTRACT SPECULATORS

Buoyancy was again a feature of the
New York stock market yesterdiay, and
the Toronto stock market also had a
semblance of strength. Toronto Rails
was perhaps the feature with a further
rise, and, as on previous railies, the re-
suluing assets of ine company are veing
spoken of as assuring higher prices foe
the shares. ‘Lhe Stock oifers i right
kind of mystery for a successtual Specu-
lative attracuon, and 1s a welcome event
in an otherwise dull and apathetic inar-

t.

Brazilian was also strong, but the ad-
vance was slow, and traders are not
given' much chance to get in and out.
There has ‘been some investment buying
of the shares of late; but the supply of
stock is abundant, owing to the large
:mount sent here tr?m the London mar-

et,

Much of the other business was in
broken lots, and prices were steady, ex-
cept' in the papers, which were heavy,
altho not pressed for sale.

The investments had a_ firm tone all
day, and the war issues made advances
thruout the list. The market is pretty
well cleared of weak holdings in these
issues, and there is mow little in the
way of higher prices. 3;

BREWERIES PROMINENT

ed §1
were unchanged
TRANSACTIONS HEAVIER,
BUT IN CHEAPER SHARES

Mining market operations yesterday
were pretty much along recent lines. If
anything, the undertone was a ' trifie
more buoyant, but the trading was not
broad, and confined mostly to the low-
priced stocks.. Money does not yet seem
Aabundant enough to enable any volume
of buying in the high-priced, dividend-
mylng shares, and these were quiet. The
| day’s 'dealings were well up to one hun-

thousand shares, but West Dome
and Balley accounted for more than half
of the total, -

West Dome was bought, as on previous
days, without any new _developments.
Balley was said to have-found a new
pocket of ore. Nipissing was strong in
the silvers, selling ex-dividend at $8.35.
Beaver 'was more ‘active at 25%.

Hollinger was strong in the golds, Mc-
Intyre was firm and Dome was wanted
but there was practically no offering of
the stock. Vac. Gas was back to 14, and
is dragging on account of the delay in
getting the drill. The market was thought

by brokers to be showing signs of fur-
ther improvement.

BRAZIL!AN EARNINGS,
Brazilian Traction, Light & Power Co.,
Limited: ‘Statement of combined earnings
and expenses of the tramways, gas, elec-

IN MONTREAL TRADING {itric lighting, power and telephone ser-

Montreal, Jan. 4.—The market ' as w
whole showed a strong front today on the
local stock exchange, with Breweries a
prominent feature. It sold as high -us
52%, with the close at 51%, a net gain
of 2% points. Brompton and Abitibi were

well absorbed in the early trading, the|AE

former selling up to 5% and the latter
up to 57%. Both issues ylelded in the
later trading, Brompton to 543, with a
net tractional gain, and Abitibi to 563;.
In the utilities, Brazilian was strong, and
the price on a small turnover advanced
1% points to 32%. Detroit was weak,
selling down 1% points to 903. Toronto
Rallway moved up a fraction more than
2 points at 64, but lost the 2 points ia
the later trading. 3

The steels were irregular.

Stronger stocks elsewhere in the list
took in sugar, up a point at 22; Con-
verters, up a .point at 60; Canadian Gen-
eral Electric, up. 2%.

The bond list was very brcad, 21 is-
sues participating in the trading. Prices
were jrregular ouwtside the war loans,
which were uniformly strong, °*
sog‘ota-l sales—Listed, 8,060; bonds, $431,-

NEW YORK CURB.

New York, Jan. 4.—Prices were gen-
erally higher on the curb in an active
market. United Retail Candy advanced
from 73 to a high at 9, closing at 8.
It is stated that the company now has
19 stores in operation, doing a business
at the rate of $4,000,000 annually and
$3,500,000 in cash. Good: buying wéas
noticeable in the Radio issues, the pre-
ferred selling at 2% and the common at
2. Anglo-American featured the oils with
an advance of nearly two points to 193,
while Carib moved up from 734 to 8%.
Skelly, Producers and Refiners, Sapulpa
and Simms all were fractionally higher.
The mining division was quiet with a
fair demand- for the Tonopahs, Eureka-
Croesus reacted’ from 44 to 41 and :al-
ried to 43.

/PRICE OF BAR SILVER.

London, Jan. 4.—Bar silver, 41%< pex |

ounce. 2
New York, Jan, 4.—Bar silver,
per ounge.

657%c¢

PAPER EXPORTS DROP.

Montreal, Jan' 4.—Canada's pulp and
paper exports for November were $14,-
355,485, an increase of $6,338,445 over the
same month in the previous year. The
October earnings were nearly two millions
higher at $16,706,0056. There were 63,38_1
tons of mewsprint,«valued at $6,926,465,
exported in November, of :which ~the
United States took “$6,202,816.

Exports for eight months ended Novem-
Ler amourted to $118,303,000.

LIVERPOOL PRODUCE,
Liverpool, Jan. 4.—Beef—Extra India
mess, nominal. "
Pork—Prime mess. western, nominal,
Hams—Short cut, 14 to 16 Ibs., 220s.
Bacon—Cumberiand cut, 26 to 30 1bs,,
190s; Canadian Wiltshires, 225s; clear
bellies, 14 to 16 _1bs., 210s; long clear
middles. light, 28 to 34 1bs., nominal; long
clear middles, heavy, 356 to 40 lbs.,, nom-
inal; short clear backs, 16 to 20 lbs., 190s;
shoulders, square, 11-to 13 lbs,, 186s; New
York shoulders, 146s. ”
Lard—Prime western, 158s
6d; unrefined, 1558 6d.
Turpentine—Spirits, 100s.
Rosin—Common, 32s 6d.
Petroleum—Refined, 2s 3d;
6ene, 2s 4d.

in tlerces,

war kero-

LONDON OILS.
Tondon, Jan. 4.—Calcutta linseed, £‘22
0s. Linseed o!l, 37s. Sperm oil, £60,
Petroleumn, American refined, 2s 3%d;
spirits, 2s 4%d. Turpentine, spirits, 100s.
Rosin, American strained, 39s:; type G,
40s 6d. Tallow, Australian, 59s 6d.

MONTREAL PRODUCE MARKET.

Montreal, Jan.' 4.—The market for
coarse grains was easier today, in sym-
pathy with the wheat option markets.
There was no marked improvement in;
the flour market. The market for m:l”
feed was without any new feature. 'I‘qe
trade in rolled oats is quiet.” There 1is
no change in the condition of dhe egg
market. A stronger feeling has dave.op-
&d in the potato market, and prices have
advanced 5¢ to 10c a bag. Therz 1s a
better feeling in the butter market, and
the cheese market is firm.

QOats—Canadian western No, 2, 71%c to
T2¢; Canadéan western No. 2, 68%¢ to 69¢

Flour—Manitoba spring wheat patents,
firsts, $11.10. ¢

Rolled onts—Bag, 90 pounds, $3.70.

Bran——§40.25.

8horts—§42.25.

Hay—No. 2, per ton, car lots, $30 to $31.

Cheese—Finest easterns, 24%c to 25c.

Butter—Choicest creamery, b4c to dic.

Beggs—Fresh, 72¢.

Potatoes—Per bag,

car lots, $1.60 to

vices, operated by subsidiary companies
controlled by this company, for the
month of November, in milreis: -

ne.

1920, 1919.
Total gross.
earnings. 12,199,000 9,796,000 2,403,000
Optg expen 6,375,000 4,857,000 1,518,000
Net earn . 5,824,000 4,939,000 885,000

. 8T. earn. ;
fm Jn. 1 122,306,000 103,335,000 18,971,000
Ag. netearn

m Jn. 1 164,308,000 53,535,000 10,773,000

BROKERS FIFTY YEARS.
Messrs. John Stark & Co., brokers,
Royal Bank building, are celebrating
their f.ftieth anniversary in business and
have sent their clients a seasonable
"memento in connection with the event.

THE MONEY MARKXET.

London, Jan., 4.—Bar silver, 413d per
ounce. Bar gold, 1158 10d. Money, 4%
per cent.. Didcount rates, short bilis, §
per cent. Three months bills, 65 per
cent, {l}old premiums at Lisbon, 140.00.

bourse todav. Three per cent. rentes.
57 francs 70 centimes. Exchange on
London, 60 francs 96 centimes. Five per
cent. loan, 85 francs 20 centimes. The
U. S8 doliar ‘'was quoted at 17 francs 18
centimes.

Glazebrook & Cronyn report exchange
rates as follows :

Buyers,
N.Y. fds
Mont. fds....
Ster. dem....

Sellers. Counter

17 13-16

419 419.50
Rates in New York: Demand sterling,
356%. /

BOARD OF TRADE

PRSI 2

Manitoba VWheat (In Store Fort William).
No. 1 northern, $1.97%.
No. 2 northern, $1.88%.
No. 3 northern, $1.77%.
No. 4 wheat, $1.72%.
Manitoba Oats (In Store Fort
No. 2 C.W., 533%c.
No. 3 C.W., b0%ec.
Extra No. 1 feed, 503¢c.
No. 1 feed, 48c.
No, 2 feed, 45%c.
Manitoba Barley (In Store Fort Wiiliam).
No..3 C.W., %ec.
No. 4 C.W, 78c.

Witliani).

Feed, 69c.
American .Corn (Track Toronto, Prompt
Shipment):
No. 2 yellow, $1.13, nominal.
Ontario Oats (According to Freights
Outside).
No. 2 white, 50c to 53c.
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).
No. 2 winter, per car lot, $1.85 to $1.90.
No. 2 spring, per car lot,”$1.80 to $1.8b.
Peas (Accerding to Freights Outside).
No. 2, $1.75 to §1.80.
Barley (According to Freights Outside).
Malting, 83¢ to 90c.
Buckwheat (According to Freights Out-
side).
No. 2, §1 to $1.05.
Rye (According to Freights Outside).
No. 3, $1.50 to $1.55,
Manitoba Flour.
First patent, $11.10.
Ontario Flour (Prompt Shipment).
Nominal, in jute bags, Montreal; nom-
inal. in jute bags, Toronto; $8.50, bulk
scaboard.
Millfeed (Delivered Montreal Freights,
Bags Inciuded).
Bran, $38 to $40, -
Shorts, %42.
Good feed flour, $2.75 to $3.

RECEIPTS OF EGGS INCREASE.

Ottawa, Jan. 4.—(Dominion Live
Stock Branch).—Receipts of eggs in
eastérn Canada continue tc increase,
=nd this js also the case in the prairie
provinees. Ontario country markets are,

to 75 cents and making sales at 75 %o
80 cents f.o.b. Storage stocks are re-
ported small. In Montreal there were
14,409 cases of'storage on hand Decem-
bher 31 as against 38,130 coses December
31, 1Y19.. British Columbia fresh con-
tinue to arrive on eastern markets,
costing 72 to 75 cents f.o.h. Vancouver.

Toronto and Montreal firm, un-
changed.

Winnipeg
storage - seconds
to, costing €0 cents f.o.h. Winnipeg.
“Chicago weak; current firsts, 50 to
401, cents; refrigerator firsts; &6 to 57
cents; extras, 57% tc 58 cents.

New Yerk easy, current extra firsts,
72 to 73 cents; firsts, 70 to 71 cents;
refrigerator firsts, 62 to 63 cerits.

London, Jan. 4.—Egg prices order re-
voked, no change vet, tendency down-
ward. Poultry cheaper, fowl
cents; ducks and geese, 1 to 13 cents;
turkeys, 1% to 2 cents,

unchanged. One car of

par- | C

Paris, Jan. 4,.—Prices were firm on the | ¢

| Atecl of Can..

reported easier with shippers paying 70

TORONTO STOCKS.

Bid,
5614

28.

Abitibi Power com
do, - preferred

Am, Cyanami¢ com.
do. preferrei 5

Ames-Holden common
do. preferred .....

Athantic Sugdr com
do, preferred......

Brazilian T., L. & P.....,
1K C, Pahns ..., .
Bell Telepheonc 5
Durt F. N. com......

B DN ..
Carada Bread com

preferred
Canada Cement com......
do. preferred

Canada S, 8. Lines com
do, preferred

Can. Gen. Electric
do. preferred .....

Can. Loco. com

do.

e R

Canadian Salt

City Dalry com.........
do, preferred

CORMMIERE oconves vorne vevusheB0

Cnns. Smelters

Consumers’ Gas

Crown Reserve .

Crow’'s Nest

Detroit United

Dome .

Dominion Canners .....
do. . preferred ......». 8%

Dominion Iron pref.....
Dom, Steel Corp..... .

Dom, Telegravh ...

Duluth-8Superior .

cord Motor Co..

Lake of ‘Woods .

Mackay common
do. preferred
Manle Leaf com
do. preferred .
Mexienti L, H. & P.vovois
Monarch ¢common ........
do. preferred ......o...
N, Bteel Car com....coe0:0
do. preferred
Nipissing Mines .
NS DO COmM...voeviviaoi:
Ogilvie pref.
Ont, B PR0. oM eov«diasy ons
Paclfic . Burt . coml.co.canqs

preferred

Prov, Paper com

do. preferred
Quebed L., F. & P..... ..
Jiordon common
Logers common

do. preferred ...
Russéll M. C, cOMicocvoces

co. prefer Sarsh s ana s
Sawyer-Massey. 5.

do. preferred
Shredded Wheat com

do. preferred
Spanish River com

do. preferred
Stand, Chem. pref
Steel of Canada com

do.. preferzed; ..¢.v..vein
Tooke Bros. com..
Toronto Railway ..
Trethewey
Thncketts common

do. preferred

Winnipeg Railway
Banks—
Commerce
Dominion
Hamilton
Imperial ....
Merchants ....
Molsons g
Montreal .
Nova. Scotia .

Loan, Trust, Etc.—
Canada Landed
Canada Permanent
C'olonigl Investment
Dominlon Savings .
Hamilton Provident
Huron & Erie
Landed Banking
J.ondon & Canadian
Ontario Loan

do.

Tor, Gen. Trusts
Toronto Mortgage
Union Trust

Bonds—

Canada Bread

Can. Locomotive
Dominjon Canners
Dominion Iron
Electric Develop.
Mexican L, & P
Penmans

Quebec L., H. & P
10 Janeiro, 1st
Sterling Coal

Sao Paulo

Spanish River

Steel Co. of Canada
War Loan, 1925
War Loan, 1931 .
‘War Loan, 1937
Victory Loan, 1922 ..
Victory Loan, 1923 .
Vietory Loan, 1924 ..
Victory Loan, 1927 ..
Victlory Lean,
Victory Loan,
Victory Loan,

TORONTO SALES.
Op. High, Low, CL
21" 2% 21 21%

G L

Atl. Sugar ..
Abitibi
Brazilian

Dell Tel,
3.C, Fish...
Cement
Coniagas ....1.95
Can, B. S...
do. pref, ...
CP R ils 137
Dome 0
F.N. Burt pr.
Gen. Elec,
do. pref.
Detroit Un...
Mackay

P, Rico pr...
Span. R. pr..

8%, 47% ...
0 61 10
137% 187 137%
96% ..
. 94% 95
gL
903 ...
T
64 65
9%
59% 60
i
o
64 6432
63%

943 ...
»
"6t
e
64

62

do. pref, ..
Steel Corp....
d<. pref, .,.
For. Rails .. 62
Banks and Loans—
Commerce ..180% ...
Dominion ....191% ... ...
Hamilton ...16%% ... e e
Merchants - ..169% ...
Nova Scotia.249
Royal 194
Siandard ..200
(‘ol. Inv. 7
Can. Land...130
‘Tor, Mort. ...132
Bonds—
Canners
Rio Jan.

194% 194 (194%
130% 130 1303

$2,000
. $100

reported rolling Toron- |

1% to 2|

| 3teel of Can.
o
....... Wy

$1,000

S 31,000
90% $10,30 |
95 $20,700

11031
11937
|  Victories—
[ 1922 9714 $33,200
’13 5% 96 $14.600
95% $6,050
9  $2.100
95% $24.550
93 $90,150
97% $28,750

| 1927

H Record of Yesterdziy;e} Marjke‘ts‘

{Kirkiand L... 40%

- NEW YORX STOCKS.

A, L. Huusun & Co. report Luctuations
Ol the INew 10:K OIOCK LuXCuiilpe Yel~
erday, With tola: Saics, A8 1ULOws!

Shares. High. Low.
Allis-Coal, ... 32% 31
Am, A. Chem buw ov%
Ani. B, Sug. don 4
Am. B, May. od 01%
Am, Can .... 38 = ity
Ain, Car Fdy.128 123
am, Cot, Ou. 21% 21
Am. Hige ...

w0, poels ..
Am. saf. Raz.
Am_ ln. Corp.
Am,

Am.
A,
Am,
Am.

Sales.
8,500
Wy
1,609
30U
7,000
:W

]

8l
405
L5
39%
Vi%

83
36%

30

#i
Am, 6%
Am, T. & I'. Yin V6%
Am, "Tokac .117% 116
Am. wool .... b0
Am. ZinC ....
Anaconda ...
Atchison ....
Atian, Guit ,
Balawin Loc.
Bait, & Ohio.
Betn, Btl. B. o8
BT ...
Butte & Sup.
Cal. Pack. ..
Cai. Petrol

800 Coca Coaa
Can, Pac.

30%
8
b0l
86

26

.. 203 20  20%

...116% 115% 116

. Cen Leather, 38% 37% 38
Chand, Motor

Ches, & Ohio 6

v

C., R,
Chile Cop, ..
0 Chino Cop.
Col. F. & 1
Col. Gram, ...
Corn Pr. pf..
Crue. 8tl, ...
Cub, C, Sus.
Dome Mines,
Er.e 1
do. 1st pref,
Fam. Plav. ..
Gas., W, W..
QGen, Clgars . 66 5
Gen, Elec, ,.122% lﬁ

Int. Nickel ..
Int, Paper ..
K. City Sou.
00 Kelly 8, T....
00 Keystone T, .
Kenn. Cop, ..
Lehigh Val, .
00 Lackawanna.
Loews .
0 Mer.
do. p

Miami Cop ,. 17%
Midvale Stl, . 3315
Miss. Pac. .. 20%
00 Norf. & West.10215
Nat En & St 5015 .
Nat. Lead .. 73
N. Y. Air B
N Y Centra
N. Y., N H.
North. Pac. .
Nova Sco. Stl
Pure O1 ....
Pan.-A. Pet..
Penna, R. R. 41
Plerce-Arrow,
Houston Oil.
Press 8. Car.
Pitts. Coal ,,

[l+1+ +++]
o e . e

52 52
154% 154%

156% 17
32% 32
193, 20
98%% 101

]

|1 +++

FRF  REREKERR RSN FRER  ERER

|
3

Repub, Stl. -,
Royal Dutch, ;/z
Sinelair Oil .. 24
South, Pac. .
00 South, Ry. ..
Stromberg
Studebaker ..
Texas Co. ..
Texas Pac. .
Tobac Prod. . 4%
Tex. Coal ... 32
Union Pae, ..119% 119
Un. R, Stores. 56 545
U. 8 Alcohol 67 65
U. S, Food... 23% 22%
United Fruit..196% 195% 1
U. S. Rub... 6b 6315
U. S. Steel .. 83% 813%
do, pref. ..10 & 107%
Utah Covn. ., 51 5
Vir. C. Chem. 387% 38
Wabash A ., 2115
Westinghouse 43%
Wi'lys-Over . 6%
500 Wilson & Co. 42
900 Worth Pump. 45% 45 451
Total sales for day, 721,900 shares.

LOGTH R BRI WIID
SOOI wRn

i :
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4,800

=

S
444
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STANDARD STOCK EXCHANGE.

Gold—

Atlas
Apex
Baldwin
Dome ILake
Dome Mines
Gold Reef
Hollinger Consol.
Hunton
Keora
Kirkland Lake
Lake Shore
Mclntyre
Moneta
Newray
Pore. V.
Porcupine Crown ...
Porcupine Imperial
Yorcupine Tisdale
Preston
Schumacher Gold M.
Teck-Hughes ,.
‘Thompson-Krist
‘West Dome Cone

Silver—
Adanac
Bailey
Beaver
Chambers-Ferland
Coniagas
Crown Reserve
Gifford s
Great Northern
Hargrave

. Dar,
Nipissing
Ophir

Savage

Silver Leaf

Trethewcy

York Ont.
Miscellaneous—

Vacyum Gos

Eureka
Total sales, 98,300.

STANDARD SALES.
Op. High Low. Cl.

Apex Lo R R
Dome Ext .. 39* ... 3 s
Dome Lake,. 23; 23 2% 215
SHNEG. M. 1%00% . 0,
Hollirger C..539 560 537
Hunton Sy
Hebes . ....... 15%

Gold-— Sales.

1,000

360

3,500 |
23

850
1,000
800
400
200 |
1,076
2,000
1,000
500
21,159
1,500

18 153 16
Lake Shore..104

Mclntyre ....182

Newray A g
Preston
I.-Hughes

West Dome C
West Tiee...

Silver—

Milling Demand and Eiport

| ing quotations were heavy at 2%c to 4c

| visiens, the outcome varied from I0c re-
“ | cession to a -like auvance,

/| corporation, had but little effect on prices,

! Exchange fluctuations as follows:

" HAVE ADVANTAGE

Buying Drop Off—Heavy
Receipts of Corn.

Chicago, Jan. 4 —Wheat declined in
prine today, largely as a reaction “rom
the sudden preceding big advance. Clos-

net lower, with March $173% to ﬁ:nx.
and May $1.673% to $1.68. Corn lost 1¢ to
1%c, and oats 3§c to 3jc to %ec. In pro-

It was a gencrally accepted opinion in
the wheat trade that the upturn in values
yvesterday had been too rapid, and that
the time was bpportine for longs to rea-
lize profils. Besides, milling demand ap-

peared to have d'minished, and there
seemied to be a pause in export buying.
Gossip was current also that tae Egypilan
government would try to re-sell 11,buy,600
bushels ot wheat that bad been contract-
~d for'in Australia. Action of the house
of representatives at Washington making
certain the revival of the war finance

naving evidently been discounted yester-
day. On the other hand, considerable
bearish sentiment as to all grain was
generated by heavy receipts of corn.
Decided enlurgement of the movenient
of the corn crop was shown by big ar-
rivals here, which was chiefly responsible
for depresgion of corn and oats.

Consignment notices from lowa in par-
ticular were said to have been ont-
ed, Provisions averaged higher in line
with hoga. ;

MONTREAL SALES,
Supplied by Heron & Co.:
Op. High, Low. ’se. Sales,
Asbestos .... 9 19 2

() 79

o5 - b8 56% 1,065
38 Zivg- - 460
3 30% 391g 20
3% Bl 216
b8, bt ¢1,170
68 68 4
43%
883
17%
94

90%
42%
87%
98
82

Dom. Iron ..

Dom. Bridge

Laurentide .

Mont, Pow...

Nat. . Brew. ', 49

Quebec ..... 22% 1 22

Riordon ..... 135% 185% 136 135

Span. .River. 85% 8634 ‘8‘5& g%
do. pfd. 98 94 92

Stl. of Can.. "59% 60 5915 60

Shawlhigan . 1041 10415 10435 1041

Tor, Rly. ... 62 64 62 63

Wayag'mack. 88
Victory Loan—

b1 -0 LA

...

1924 ...

1927 «..

1983 ...

1934 ...

08 ... 97T%

TORONTO SALES, UNLISTED.

—Morning,—

Brompton—15 at 55%, 25 at 65%, 10 at
56%, 60 at 556%, 25 at 56%, 5 at 66, 26 at
§6, 25 at 55%.

North Star pref.—10 at.3.70. '

: —Afternoon.—

Brompton—25 at 56, 25 at 547%, 10 at
54%s 10 at bélg, 20 at 64%.

Hollinger—100 at 5.58.

‘West Dome—500 at 3.

Doym. Foundry—I15 at 43%.

N, Breweries—25 at 51.

UNLISTED STOCKS.
Asked. Bid.
Brompton common 4%
Black Lake common %
do, preferred
do. income bonds
Caneadian Oil Cos, com
Carriage Fact. com
Canadian Mach, com
0. PréfuIvel il .G y
Dom. Fds, & Steel com
do, preferred
Dominion Glass ..
Dom, P. & Tr. com
do. preferred .
Mk Basin Pet
King Edward Hoti
Macdonald Co,, A, .........
do. preferred
Mattagami Pulp com
North Am. P. & P e
North Star Oil com........ 4.50
Go. preferred .....cesc» 3.76
Prod, & Refin. com
Steel & Rad. com
do, preferred
do. ibonds

Western Assur, com
Western Canada Pulp....,
‘Whalen Pulp com, ........
do, preferred .

NEW YORK CURB.
Supplied dy* Hamilton B. Wills & Co.,
Litd., Y Bay street, Toronto:
Bid.
Allied Oil .
Boone Oil
Boston & Montana
Divide Extension .
Elk Basin Cons. ...ccoce00
Eureka-Croesus
Federal Oil
General Asphalt
Glenrock Oil
Gold Zone
Radio .
Inter. Petroleum
Merritt Ol
Marland Refining .
Midwest Refining
North American Pulp ....
Perfection Tire
Producers & Reflners
Ryan Oil
Simms Pete
Skelly Oil
Ton. Divide
United Profit Sharing
U. S. Steamships

i‘% |
|
NEW YORK COTTON. ?

A. L. Hudson & Co., 802-7 Standara
Bank Building, report New York Cotton

Prev.
Low. Close. Close.
14.95 14,97 14.47
14.00 14.05 14.60
14.09 .14.14 14.80
14.85 14.89 14.20 14.20 14.90
14.93 14.95 14.27 14.20 14.85

CHICAGO MARKETS.

A. L. Hudson & Co. Standard Bank
Building, report the following prices on
the Chicago board of wrade:

Open. High.
15.63 15.65
14.75 14.80
14.90 14.90

Jan.
Mar.
May
July
Oct.

Prev.

Wheat—
May 170
Mar. ... 177
Rye—"’
May
Y sy
Corn—

167
173

163
173%

171%
177

1483 , 14634

171%
176%
1483 148%
139% i

Adanac

Bailey

Beaver oA
Crown Res...
(. Northern.
Hargraves

. 12,000

4 41 -32.800 |
i 25% 25% 1,500 |
500
1,009
1,700

(
761 4%
4% T5%
633, 68

50%

76%
7%
683

50%%
48%

Max ...
July
Jan.
Qats—
May
July ...
Pork—

4925

Nipissing

Provincial ...

Trethewey .. 151 ...
Ofl and Gas—

Vacuum Gas. 14
*Odd lot.
Total sales, 98,300.

100 |

109

600 |
3,000 |

see

Jan. ... 23.8
Lard—

May ...
JRB. i
Ribs—
May
Jan,

13.62
13.00

e 2202
. 11.40

| geological

4o Y Water-formed rocks, such as

| and t
granites, .
136 | =ource of.F
o

.| gold mine,

"I rence of all these bodies along a st

i 77c.

Open. High. Low, Close. Close. | |

R W - S 5. SR O PR RN i W S0 |
| A.L.HUDSON& CO.

Successors

J. P. BICKELL @ CO.

Members Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

COTTON

Mining Securities, Curb Stocks
Direct Private Wire to All Principal Exchanges
802-6 Scandard Bank Buildin
Teiephones Main 7374-5-6-7-8

Correct Geologicai Informa-
tion a Great Factor for
: Succqssful Mining.

Tt is impoulplo to agree with those
s:iolists < who: assert that Dr. W. G,
Miller, the proVindial geologist, was mis-
taken in his views as to-the cheracter of
tae ore deposits at Cobalt. What he said
in 1905 can be said with equal truth in
1921, and his findings appear more re-
markable because in the western hemi-
sphere there are no ore deposits of the
fame character. And, besides, there was
at the time practically no development;
The geology was also intricate and ob-
scure, The relations between the base-
ment keewatin, the fragmental conglom-
erate and the digbase sill had to be de-
termined, Dr. Miller favored the con-
glomerate as the locus of ore, while at
the same time he pointed out that the
high grade would be confined almost en-
tirely to that horizon. It was wonderful
work, and those who can grasp the diffi-
culties inherent in the situetion are wont
to praise, and not to censure,

There is a striking contrast between
Dr. Miller's attitude towards Cobalt and
that of Selwyn, when the Canadian Pa-

cmf Ralilwa, ug;n over a great nickel pro-
perty near ury. Selwyn pooh-pooh.
the discovery, tho the difficulties ':; ai‘f
curate diagnosis were not as great as
those met by Dr. Miller at Cobalt,

Within more recent years, Dr. Miller,
in association with W. Knight, has
contilibuted another bright page to the
history of Ontario, In 1915
these scientists discovered that all eco-
nomic deposits of gold in Ontario are
genatically connected with granites, syen-
ites and porphyries of the Algoman met-
allogenetic epoeh, This was an event of
far-reaching. importance. It is like a
beacon light to the distressed mariner. It
drew a sharp line between the igneous or
fire-formed and the sed!men:hury or

e iron
magnesium carbonates or dolomites so
common at Larder Lake. ’

But probably the most signal proof of
the value of the work of Messrs, Miller

in earmarking the younger
ites and porphyries as the
L can be found in the rapid
progress irkland Lake, and to :
ri¢h distriet we must add Matachewan.
because here the geologieal - i-
tions prevail. In , the great porphyry
bglt continues for a distance of nearly 75
miles. It is the longest and richest area
of the Algoman granites known in the
province. Thrugut 4t has been found to
cerry rich ore, and work:at Kirkland
Lake also establishes that the ore shoots
areofunuwgt!on{thandvﬂﬂh. The
recent report by Messrs.. Burrows and
Hopkins declares that on .the main frac-
ture the ore d its have been found to
be wider than had been expected, Itlﬁ
belicved also that these ore bodies
increase in size with depth, end it is-
proved that they carry high values down
to a depth of 900 feet, Prospectively, this
porphyry belt is the greatest mineralized
area in the world. Seyeral years ago it
weas apparent that no failures would be
registéred along the two and one-quarter
mile ““break’’ or fauit plane in the town-
ship of Teck. Since then wé Nave seen
the payable zone widening and reaching
out towards all ngfu I.‘gb?l“thmm’?;& In
tae eastern part [ ore
identical with that at the lbhc!w\?n
The porphyry, in fact, de-
termines the character of the ore thru-
oul, and nowhere eise in Ontario can we
find so many occurrences of the younger
or gold-bearing granites, syenites and
vorphyries.

The peridotites found in this belt are
the mother ;rocks "‘of platinum, chrome
jron, asbes and diamonds; But the
most impressive fact in connection. with
the great mineral areas of northern On-
tario is the extraordinary change which
mvartably resuits from well-manageéd ex-
ploratory work. If<-we go back even a
few months, there was doubt-as to the
volume of ore in the porphyry belt, Thru

ficient work, shoots that were really un-
usually large seemed to be small,
1ras never been any doubt as to the high
tenors carried. Now there is no doubt
as to the quantity of ore, A
._The similarity of the gold deposits of
Kirkland Lake and Matachewan has been
established with as much certainty . as
can be expected of eny geological fact.
Dr. H.. C. Cooke of the department of
mines, Ottawa, says: “If a line drawn
thru the expesed bodies of por}my;y at
Matachewan be projected east it passes
thru the Kirkland Lake area, Its por-
phyry is identical in every respect with
the Matachewan rphyry. The oown;-
€
exis suggests that they have all been in-
truded along a single line of weakness in
tue older rocks.” Then the distinguished
savant declares that prospecting in the
areas between the two fields may reveal
further bodies of the gold-bearing por-
phyry.

Messrs, Burrows and Hopkins follow
Dr. Cooke, and in a report on Kirkland
Lake, which has been described as the
inost Interesting and important publisi-
ed'Tor some years, they give analyses of
the porphyries frofm Matachewan and
Kirkland Lake. In composition they are
as muech alike as if both eame from tha
township of Teck. For instance, the pot-
ash content in one is 8.88 per cent, and
in the other 8.34, The other.elements
algso correspond to & remarkable degree.

Clarke.

CHICAGO CASH PRICES.
Chicago, Jan. 4,~—~Wheat—No,
$1.85 to $1.86; No. 1 mixed, $1.87.

Curn—No, 2 mixsd, T1%c; No. 2 yellow,

2 hard,

Oats—No. 2 white, 47%c to 48%c; No,
3 white, 46¢ to 47%c. i
Rye—No. 2, $1.603,
Barley—g9c to 85c¢.
Timothy seed—$5.50 to $6.75.
Civver seed—S$156 to $22.50,
Pork—Nominal.
Lard—$12.85,
Ribs—$10.75 to $12.

MINNEAPOLIS FLOUR AND GRAIN,

Minneapolis, Jan. 4.—Flour, 40c to 80c¢
higher; in carload lots, family patents
quotcd at $10,20 to $10.40 a barrel in 98-
pound cotton sacks. Shipments, 72,231
barrels.

Bran—Unchanged.

DR. MILLER'S WORK _
- HIGHLY BENEFICIAL

faulting, inadequate stripping, and insuf- |
There | §

£ 'Foralncome ‘~
B and Profit

we advise the pur-
chase now of certain
Canadian Govern-
ment, Municipal
and Corporation
Bonds and fixed-
interest securities.

Theyaresafeinvest-
ments. At to-day’s
prices they yield
high incomes.
Bought now, they
should show subs-
tantial profit.

Write us and we will
give you their

g,-‘! uconromxcu -
T"LIMITED

e AR X% Y B S R B h

B A AL B KA A K e B A

Montreal Hallfax

. St. Joh { -,
Va i n  Winnipeg :

New.York londen, Eng.

A MARKET REVIEW
OF 1920

Our regular Weekly Market Letis
of January 1, 1921, will present ,ig”
most comprehensive tables and sta
tistics ever put out by a broker s
early in the year, and furnishes «
complete , compilation covering— .
:No. 1—High and low quetation
for 1920 on stocks traded in o1
the New York Curb, Boston 8tosl @
Exohange and Curb. - :
No. 2—Western Mining and .

‘ OIL ISSUES ~ « +
3—Analytical data on man;
- new companies. ' o,
This - production characterizes th .
serviee that comes from 18 years g,
experiénce, with thousands of ‘satis
fied clients all over the world. Thi .
issue will be useful for future refei
ence, and -everyone interested shouli

have a copy. g
% ~ Write for copy
Chas.A: S
N (Est'd 1908).
Stock Brokers

A: SfWEham&co
23 Mﬁin‘d‘_.a. i

v

No.

e

STUDEBAKER |

share qf'

S ————————

I said to be # largost
| corporation’s history. |
During the past year this §r

stock has declined  more

than one hundred points.
OUR SPECIAL' REPORT
FREE UPON  REQUEST.

T & CO.
Members Standard Stock Exchangs,

\ &

Unlisted and listed Stocks bought and solt

Confederation Life Biiiiding, Toronto

Phone Main 1806.

N\

* NUMEROUS IN

U.§.

Great Expansion in Liabilities
Shown During the Past
Twelve Months_.

New York, Jan. 4—R. G. Dun & Com- -
pany's record of faillures for 1920, made
public today, showed §3881 commercial "
faflures thruout the U.8. with $295,121,

| 805 in indebtedness, against 6,451 fallures
{in 1919 involving liabilities of $113,201,-
| 231.

The increase of 2.43Nn number of com-
mercial insolvengies last year as compar:
ed with those of 1919 is relatively much
smaller than the expansion of $181,800,0C(
in liabilities, showing the rise in numbd’
of failures to have been 37.7 per cent.,
and of indebtedness 160.5 per cent., thﬁe

eport said. . :
. ﬁter four successive years of dimin-

Wheat—Casgh No, 1 northern, $1.80% to
31.83%; March, $1.70; May, $1.67, ~
Corn—No. 8 yellow, 63c to 64c.

Flax—No. 1, 21.99 to $2,

ishing commercial mortality, it continued,
business reverses of 1920 incredsed sharp-
| ly. This was said to be “‘not unnatural” .

Onts—No, 3 white, 43%c to 44%ec. ! in a period marked by geheral economic

GRAIN

readjustments. i

STOCKS

g, Toronto, Ca




