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- SUT RAILS ARE HEAVY
BEARS IN WHEAT 

HAVE ADVANTAGE
DR. MILLER’S WORK 

HIGHLY BENEFICIAL
Record of Yesterday’s Markets

.
TORONTO STOCKS.

Asked. .Bid.
5 Volume in Wheat FttJl 
ures Light—Prices 

Slightly Lower.

NEW YORK STOCKS.
A. L. Hudson Si Co. report î.uctualions 

on me .New ro.k otocs. g-xci-anae yen- 
teriid.,, wild touii saies, as lu-.ows:

Poor Activities Cause Number of Advances i For Income 
and Profit

\
Abitibi Power com..............

do. preferred .................
Am. Cyan amici, com............

do. preferred 
Ames-Hoiden common .... 15

do. preferred ..........
Am. Sales Book com

do. preferred ...........
Atlantic Sugar com..

do. preferred.......... .
Barcelona ,.t.................
Brazilian f.. U & P.
11. C. Fishing ..............
Bell Telephone ...........
Burt F. N. com.........1,

do. preferred ..........
Canada Bread

_ . in Stocks, But
Mexican Petroleum and Atlantic Gulf Are Under Pres
sure-Day’s News of Confusing Charact

57 56% Milling Demand and Export 
Buying Drop Off—Heavy 

Receipts of Corn.

Correct Geological Informa
tion a Great Factor for 

Successful Mining.

90 Net. 28. Sales. Shares. High. Low. Cl. Chge.
8.100 All.s-Cnai. ... 32* 31 31% +1

uUU am. .1. Une ill 00» fli% 00» + %
1,000 Am. B. BUg. 10» 40 4o» -t- is

800 Am. ti. Hag. Od 6x% 01» + it
7,000 Am. Can .... *8 80» 27 — %

ii00 A.iu. Car Fdy.125 123 121 — »
800 Jim. Cot. Un. 21% 21 21% + *

1.100 Jim. Hide ... 0» 8% 9» -f-1»
1,00V UO. p.ef; .. 48 40% 48 + 24* 
2,000 Am. kaf. Halt. 8% 8» 8% — %
3,o00 Am 111. Corp. 41» 39» 40»— % 
3,«oo Am! lanseetr Ô0» 02» 64»
1,000 Am. Coco* .. 84» 83 63
2,000 Am. smell. . 3V* 36% $6 + %
2.200 Am. tit.. *dy. 31» 30 30% — %
1,800 Am. Sugar . 93» 91 91» —2%
1,000 Am. fa. Tob. 77% 76% 76» — %
o,600 Am. T. & T. 61» 66» 97» +1» 
1,300 Am. Tobac . 117 » 116 116 — %
6,tOO Am. Wool .... 02 00% 61%— »

JuO Am. Zinc .... 8%................. + %
6.700 Anaconda ... 36» 35% 36% + %
1.300 Atchison .... 83» S3 83 — %

30,300 At.an. Gulf . 71% 06% 31% +1%
14,400 Balawln Loc. 88» 86

6,500 Balt, & Ohio. 36% 35% 35% — %
6,500 Beth Stl. B. 08 66% 66»

500 B. 1). T...........10% 10» 10% + %
1.200 Butte ,11 Sup. 12
.... Cal. Pack. ..61 ................

7,61)0 Cal. Petrol .27 26 26 — % 
1,800 Coca Co.a .. 20% 20 20% + %
3.100 Can. Pac. ...116% 116% 116
.... Cen Leather. 38% 37% 38 + %

3.300 Chand. Motor 67% 66 66% —1
1.300 Ches. & Ohio 61% 60% 61 + %
3.200 C. M. & S. P. 80 28% 29 —1%
5.700 do. pref. .. 45% 44 44 —1
4,000 C., R. I & P. 28% 27 27% — %
6.700 Chile Cop. i. 10% 10% 10% + %
4.700 Chino Cop. . —

400 Col. F. & X. 28
3.300 Col. Qram.... 9% 9%
2,000 Corn Pr. pf.. 67% 66

12,700 Crue. Stl. ... 76 
2,400 Cub. C. Sug. 24
1.100 Dome Mines, ip 
1,900 Er.e
1.700

65%
10er. we advise the pur

chase now of certain 
Canadian Govern
ment, Municipal 
and Corporation 
Bonds and fixetf^ 
interest securities.
They are safe invest
ments. At to-day’s 
prices they yield 
high incomes. 
Bought now, they 
should show subs
tantial profit.

40%lipeg, Jan. 4.—The market to daw 
ill and featureless and trade v3.ii 
i the wheat futures on the looti .

was light, and practically noth!. ’ • 
Ing In the cash. Exporters have * 
it of the market since Friday ana 1 
S report they have been unahu 
la bid. With no cash demand ang ? 
is fairly heavy for this time nJ 
hr, premiums are breaking, .ni \ 
ko 1 northern was quoted at flv» ' 
Inder Monday's close, while oth*. 
[were all lower.
Klay future, after opening higher ' ‘
I turned weak In sympathy with raf l and fell to 31.88%, showing Bom. f 
l later. The close was %c Iowa. 
très and cash wheat 6%c to %q

7
• «New York, Jan. 4.—Speculative Issues and additional 

the prominent features
; )22 20%tevtilA „y.„,wag0 reductions in the textile and affiliated trad™

0)1. .°!!B *nd, »hlpp.nue Weak,
lean ,»hlPP|n«s. as typitieiTby Mex-
th« ohi V &nd Atlantic Gulf, were- i reactionary features. The for- 

extreme reversal of almost nîtiü? ^ ttle Iatter rep^ced .a four- 
S ÏaS lne ,t0, a ne.w low record with 

noints- Much of the rebound In the f.nal dealings was asc.ibed
835,000° sharea.erlnB Sales amounted *° 

No perceptible relaxation of money 
rates was shown, altho otferlnga of time
oVnnS,iH.ire n£dre liberal. The strength 
or British exheange was attr.butcd to 
purchases of sterling in this market to
S..,L5rlaturlns. Payments tor Br.tlsh and 
French accounts.

Trading in bonds was again only mod- 
,but the trend was unmistakably 

upward, many speculative Issues par- 
a ü?1" representative offerings.
£!! J1* Liberty and Victory flotations 
c.osed at gains. Total sales, par value 
aggregated 314,376-,000. Old. U. S. bonds 
were unchanged

It is impossible to agree with those 
sciolists who Assert that Dr. w. G. 
Miller, the provlndiel geologist, was mis
taken in his views as td' the character of 
the ore deposits at Cobalt. What he said 
In 1905 can be said with equal truth In 
1421, and his findings appear 
markable because In the western hemi
sphere there are no ore deposits of the 
fame character. And, besides, there 
nt the time practically no development. 
The geology was also Intricate and ob- 
ccure. The relations between the base
ment keewatln, the fragmental conglom
erate and the diabase elll had to be de
termined.

Chicago, Jan. 4—Wheat declined In 
price today, largely as a reaction from' 
the sudden preceding big advance. Clos
ing quotations were heavy at 2%c to 4c 
net lower, with March 31.73% to 31.73%, 
and May 11.67% to 31.68. Com lost lc to 
l%c, and oats %c to %c to %c. In pro
visions, the outcome varied from 10c re
cession to a like advance.

of today's
stock market, their variable strength, 
which probably proceeded from pool op
erations, affording a striking contrast to 
the Irregular or sluggish tone of 
eoned shares.

The heavy tone of raile'wae a distinct 
disappointment to traders who had hoped 
that the January re.nvestment Inquiry 
and enlarged transportation earnings 
would make a marked Impression on that 
quarter of the list.

News of the day was of .the same con
fusing chaacter. altho not lacking in con
structive elements. Exchange on Lon
don was strong, a moderate recovery was 
reported in the price of retined copper 
and partial resumption of activity was 
announced from industrial centres where 
stagnation recently ruled.

These developments were neutralized 
to an extent by more bank failures at 
western agricultural points, further price 
cutting by independent steel producers

were CO
«

52
39
98

sea- 94%
46

19%com.... 
do. preferred ......

C. Car & F. Co...............
do. preferred ...........

Canada Cement com..
do. preferred ...........

Can. Fds. & Fgs.............
Canada 8. S. Lines com

do. preferred ...............
Can. uen. Electric ....

do. preferred ...............
Can. Loco, com.................

do. preferred ..............
C. P- R. ...............
Canadian Salt "................
City Dairy com.................

do. preferred .............
Coniagaa ......................... . .
Cons. Smelters ...............
Consumer?’ Gas ...............
Crown Reserve ....................... 18
Crow’s Nest 
Detroit United ....
1 >ome ............................
Dominion Canners .

do. preferred ....
Dommlon Iron pref.
Dom. Steel Corp. -................... 43
Dnm. Telegraph .............................
Dniuth-Superlor ........... 13
Cord Motor Co...............................
Lake of Woods ..................... 140

do. preferred ...........
La Rose .........................
Maekay common ....

do. preferred...........
Maple Leaf com..........

do. preferred ......
Mexican L, H. & P............. 10
Monarch common ....

do. preferred ...........
N. Steel Ear com.........

do. preferred ...........
Nlplssing Mines .........
N. S. Steel com..........
Ogilvie pref. .................
Ont. S. Pro. com.........
Pacific Burt com....

do. preferred ...........
Penmans common ...

do. preferred ...........
Port Hope San. pref..
Porto Rico Ry. com...

do. preferred ...........
Prov. Paper com.........

do. preferred .........
Quebec L, H. & P................ 23
Iiiordon common ....
Rogers common ....

do. preferred .....
Russell M. C. com...

do. prefer ne&j* • • • 
Rawyer-MasseyZ3-..

do. preferred .........
Shredded Wheat com

do. preferred ........
Spanish River com..

lo. preferred ....
Stand. Chem. pref...
Steel of Canada 

do. preferred 
Tooke Bros, com
Toronto Railway ................... 63
Trethewey ..........
Ti’cketts common 

do. preferred ..
Twin City com...
Winnipeg Railway

19 more re-.. 17 65
36

.. 69 
.. 58

§5
57 It was a generally accepted opinion In 

the wheat trade that the upturn in values 
yesterday had been too rapid, and that 
the time was bpjrortüne for longs to rea
lise profits. Besides, milling demand ap
peared to have d'minished, and there 
seemed to be a pause in export buying. 
Gossip was current also that toe Egyptian 
government would try to re-sell ll.VtiU.UOu 
bushels ot wheat that had been contract- 
• d for in Australia. Action of the house 
of representatives at Washington making 
certain the revival of the war finance 
corporation, had but little effect on prices, 
naving evidently been discounted yester
day. On the other hand, considerable 
bearish sentiment as to all grain was 
generated by heavy receipts of com.

Decided enlargement of the movement 
of the com crop Was shown by big ar
rivals here, which was chiefly responsible 
for depression of corn and oats.

Consignment notices from Iowa In par
ticular were said to have been augment
ed. Provisions averaged higher In line 
with hogs.

was89
.. 90

48 47
>arse grain markets continue dull 
hanged. There Is very little de 
md only a limited quantity otl * 
flats closed ' c lower; barley is 
ax, 5%c lower and rye lc lower 

Quotations.
: May—Open, $1.92 to 
,S9% bid.

76 69
98%94

91 90 86% + % Write us and we will 
give you their 
names.

31
84 Dr. Miller favored the 

glomerate as the locus of ore, while ot 
the same time he pointed out that the 
high grade would be confined almost 
tlrely to that horizon. It was wonderful 
work, and those who can grasp the diffi
culties Inherent In the situation are wont 
to praise, and not to

con-137
$1.92%; j

May-Open, 58 %c to $28%c; clos*, H

: May—Open. 89% ; close, SSc ■ 
May—Open, $2.17; close, $2.11%

May—Open, $1.66; close, $1.65% ;

11» 11% + %90
55
80 en-

Reyal Securities1.90call. 18% 17%
133TORONTO RAILWAY SHARES 

ATTRACT SPECULATORS
Si CORPORATION 

LIMITES
TRANSACTIONS HEAVIER, 

BUT IN CHEAPER SHARES
15

47 40 censure.
There Is a striking contrast between 

Dr. Miller's altitude towards Cobalt and 
that of Selwyn, when the Canadian Pa
cific Railway ran over a great nickel prv- 
perty near Sudbury. Selwyn pooh-poohed 
the discovery, tho the difficulties of ac
curate diagnosis were not as great as 
those met by Dr. Miller at Cobalt 

Within more recent years, Dr. ' Miller,
In association with Cyril W. Knight, has I 
contributed another bright page to the ! 
geological history of Ontario. In 1915 
these scientists discovered that all 
nomic deposits of gold in Ontario are 
genetically connected with granites, syen
ites and porphyries of the Algoman met- 
allogenetlc epoch. This was an event of 
far-reaching. Importance. It is like a 
beacon light to the distressed mariner. It 
drew a sharp line between the igneous or 
fire-formed and the sedimentary 

4o1 water-formed rocks, such as the Iron 
3v magnesium carbonates or dolomites so 

106 common at Larder Lake.
125 But probably the most signal proof of 

85 the value of the' work of Mesera, Miller 
10 and Knight in earmarking the younger 

400 granites, syenites and porphyries as the 
136 source of gold can be found In the rapid 

2,0*0 progress of Kirkland Lake, and to this 
rich district we must add Matachetpan. 
because here the same geological condi
tions prevail. In fact, the great porphyry 
b#lt continues for a.distance of nearly 76 
miles. It Is the longest and richest area 
of the Algoman granites known In the 
province. Thruqut 4t has been found to 
carry rich ore, and work at Kirkland 
Lake also establishes that the ore shoots 

length and width. The 
v Messrs. Burrows and 

Hopkins declares that on the main frac
ture the ore deposits have been found to 
be wider than had been expected. It is 
believed also that these ore bodies will 
Increase in size with depth, end It is now 
proved that they carry high values down 23 Melinda St. 
to a depth of 900 feet. Prospectively, this
porphyry belt Is the greatest mineralized ____________
area in the world. Several years ago it 
was apparent that no failures would ho *——s: 
registered along the two and one-quarter 
mile ''break” or fault plane In the town
ship of Teck. Since then we have seen 
the payable zone widening and reaching 
out towards a)l points of the compass. In 
tne eastern part of Lebel there Is ore 
Mpntlcal with that at the Matachewan 
gold mine. The porphyry, In fact, de
termines the character of thç ore thrti- 
outi and nowhere else in Ontario can we 
find so many occurrences of the younger 
or gold-bearing granites, syenites and 
porphyries.

The peridotites found in this belt are 
the mother, rocks of platinum, chrome 
iron, aabesfos and diamonds. But the 
most impressive fact in connection with 
the great mineral, areas of northern On
tario Is the extraordinary change which 
invariably results from wen-managed ex
ploratory work. If. we go back even a 
few months, there was doubt ■ as to the 
volume of ore in the porphyry belt. Thru 
faulting, Inadequate stripping, and Insuf
ficient work, shoots that were really un
usually large seemed to be small. There 
les never been any doubt as to the high 
tenors carried. Now there is no doubt 
as to the quantity of ore.

The similarity of the gold deposits of 
Kirkland Lake and Matachewan has been 
established with as much certainty as 
can be expected of any geological fact.
Dr. H. G. Cooke of the department of 
mines, Ottawa, says ; "If a line drawn 
thru the exposed bodies of porphyry at 
Matachewan be projected east it passes 
thru the Kirkland Lake area. Its por
phyry Is identical in every respect with 
the Matachewan porphyry. The occur
rence of all these bodies along a single . __ . . _ .
axis suggests that they have all been in- j ,, Members Standard ttook Exohangs, 
tnided along a single line of weakness in j Unlisted and listed Stocks bought and soli
the older rocks.” Then the distinguished Cmtieileration Lila Buiiflinc Toronto savant declares that prospecting in the voraeoeranon LH* Building, lOTOqiO
ureas between the two fields may reveal Phone Main 1808.
further bodies of the gold-bearing por
phyry.

Messrs. Burrows and Hopkins follow 
Dr. Cooke, and In a report on Kirkland 
Luke, which has been described as the 
most Interesting and Important publish
ed Tor some years, they give analyses of 
the porphyries frofm Matochewau and 
Kirkland Lake. In composition they are 
as much alike as if both came from the 
township of Teck. For instance, the pot
ash content In one Is 8.86 per cent., and 
in the other 8.34. The other elements 
also correspond to & remarkable degree.

S.‘ Clarke.

Cash Prices.

rsU;nN^rnoAœ.:,iN?i%!Sl.72%; No. 5. $1.59%; No *' 
feed. $1.39%; track. Manitoba! ! 

icwan and Alberta. $1.86%.
N’o. 2 C.W., 53%c: No. 3 C W 
xtra No. 1 feed. 50%c; No. 'f 
%c; No. 2 feed, 45%c; track,
rfc; track' 8Sc°C' *° 4 C'W”|

No" 7'C.W.!%°r^l% ;Nconi . 

$1.66%; track, $2.03%. 
o. 2 C.W., $1.63%.

90 86 TORONTO
W. P. NtUS, BtanAh Maneeer 

Montreal Halifax St. John Wlnnlpas —
Vancouver Naw York London, Ins.

12.00 11.60 
. 36 

78
34Buoyancy was again a feature of the 

New York stock market yesterday, and 
Che Toronto stock market' also had a 
semblance of strength, 
was perimps the feature with a further 
rise, and, as oh previous rallies, the re
sulting assets of tne company are oeing 
spoken of as assuring higher prices for 
tne shares, 'isie stock oners u™ right 
kind ot mystery for a successful specu
lative attraction, and is a welcome event 
in an otherwise dull and apathetic mar-

Mining market operations 177 21 20 21 +1%

lEl
8. yesterday

were pretty much along recent lines. If 
anything, the undertone was

80
42% 9

a trifle
more buoyant, but the trading was not 
broad, and confined mostly to the low- 
priced Stocks. Money does not yet 
abundant enough to enable any volume 
of buying in the high-priced, dividend
paying shares, and these were quiet. The 
day's dealings were well up to one hun
dred thousand «hares, but West Dome 
and Bailey accounted for more than half 
of the total.

West Dome was bought, as on previous 
days, without any new developments. 
Bailey was said to have found a new 
pocket of ore. Niplsslng was strong in 
the silvers, selling ex-dividend at 18.35. 
Beaver 'was more active at 25%.

Holltnger was strong In the golds, Mc
Intyre was Arm and Dome was wanted 
but there was practically no offering of 
the stock. Vac. Gas was 'back to 14, and 
is dragging on account of the delay In 
getting the drill. The market was thought 
by brokers to be showing signs of fur
ther Improvement,

6681 %Toronto Rails 76% 76
22% 22% — %

% 10% 10% ,
14% 14% 14% — % 

do. 1st pref. 20% 20% 20% — %
8.600 Fam. PJav. .. 61% 49 49% — %
2,700 Gas., W W.. 3% 8% 3% +1
.... Gen. Cigars . 56 55 56' + %

2,3U& Gen, Elec. ..122% 121% 121% — % -Asbestos ....
16.600 gen. Motors.. 14% 14% 14% + % Abitibi ..........
3,100 Goodrich .... 40% 38% 40 +2 Ati. Sugar . 21
3.200 Gt. Nor. pf.. 76% 76 ' 76% — % ti.C. Flish .. 39
1.200 Gt. N. O ctfs. 29% 28% 29% + % Brasilian ... 32
•••• Int Harv. ... j)5%................. 4-1% tivompton

2,700 Inep. Cop. ... 33 32% 33 +1 Can. Gem.
l'ÏÔÔ înt! Nb-kàl"" 15U ÎL ?L V $ C' a s-'  «H 48% 47% 47%
Î'ISS ïï;®**1 •• +,u *>• Pf<l- •• 88» 19 68* 69

' K ' City Sou' 19* 19* 19* T Ït Con- Smelt- »* 17% 17% 17%
M00 Kelly's. T .'.lsS 41$ +1%1 ^ 84 8<%
2.200 Keystone T. .9% 9% 9% + %

800 Kenn. Cop. .. 19% 18% 19
4.600 Lbhigh Val. . 66% 54% 65% +1%

400 Lackawanna. 55% 64 64% — %
2.300 Loews ............. 16% 15% 18% +1%

800 Mer. Marine. .13% 12% 12%— %
700 do. pref .. 52% 52 52 —1

48,800 Mex. Petrol...163 164% 164% —6
.... Miami Cop .. 17% 15% 17%+1%

4.200 Midvale Stl. . 33% 32% 32% + %
4.200 Miss. Pac. .. 20% 19% 20% + %
2,800 Norf. & Weet.102% 98% 101% +2%

400 Nat En & St 50%............... + %
400 Nat. Lead .. 73 71% 71% + %
400 N. Y. Air Br. 80% 79% 80% + %

3,360 N Y Central 73% 71% 72% — %
2.400 N. Y., N. H.. 19% 18
5,900 North. Pac. . 83% 81
.... Nova Sco. Stl 32

3.300 Pure Oil .... 35% 35% 35
.... Pan.-A. Pet.. 76% 72% 73% —2%

4.200 Penna. R. R. 41 40% 41+2
2.700 Pierce-Arrow. 21% 21% 21%— %
3.600 Houston Oil.. 70% 68 68% + %
.... Press S. Car. 82% 82% 82%
300 Pitts. Coal .. 58% 68% 68% —1%
.... R. S. Spring. 84 83% 83% —1%

2.600 Ray Cons. .. 13 12% 12% — %
13.600 Reedine .... 83% 81% 83%+%
3,500 Repub. Stl. .. 64% 62% 62% + %
.... Royal Dutch. 67% 66% 66% + %

15,700 Sinclair Oil .. 24% 23% 23%— %
16,400 South. Pac. ..100% 99% 99% + %

6,000 South. Ry. .. 23% 22% 23 — %
400 Stromberg .. 33% 32% 33% + %

6.600 Studebaker .. 46% 45% 45%
7.700 Texas Co. ..44% 43% 43%
.... Texas Pac. .. 17% 17 17 — %

3.400 Tobac Prod. . 64% 53% 54 + %
23,000 Tex. Coal ... 32 28% 31 +2%
2.800 Union Pac. ..119% 119 119%— %

10.600 Un. R. Stores. 56 54% 54%— M
3.800 U. S. Alcohol 67 65 65% — %
5.200 U. S. Food... 23% 22% 22% —1%

500 United Fruit..196% 195% 196% + %
9.300 U. S. Rub... 65% 63% 64% — %

33.600 U. S. Steel .. 82% 81% 81%
do. pref. ..103% 107% 108% +1%

.... Utah Cop. .. 51% 50% 51 +1%
1.000 Vir. C. Chem. 38% 38 38 — %
2.800 Wabash A .. 21% 21 . 21 — %
1.400 Westinghouse 43% 43% 43% + %
4.800 Wl’lys-Over . 6% 5% 6% + %

500 Wilson & Cd. 42 40 41%+2%
900 Worth Pumn. 45* 45 45% +2%

Total sales for day, 721,960 shares.
STANDARD STOCK EXCHANGE.

A#k.

12
260

A MARKET REVO 
OF 1920

135
•earn 94

MONTREAL SALES,
Supplied by Heron A Co.:

Up. titigh. Low. C’se. Sales. 
u 1 a it -79 is
66 66 od* 66% 1,065

22 21 25» 460
89% 39 39% 20
32% 32 32% 316

65% 66» 64% 64% »l+7o
68 68 68 68

.. 25 
... 70

22
69
63% eco-139 Our regular Weekly Market Letts 

of January 1, 1921, will present 
most comprehensive tables and sta 
Italics ever put out by a broker » 
early in the year, and furnishes 1 
complete . compilation covering—

1 No. 1—High and low quotation 
for 1920 on stocks traded in 01 
tha New York Curb, Boston Stool 
Exchange and Curb.
No, 2—Western Mining and

»16 . get. 5INN PREMIER 
NOW IN ONTARIO

Brazilian woe also strong, but the ad
vance was slow, and traders are not 
given much chance to get in and out. 
There has been some investment buying 
of the shares of late; but the supply of 
stock is abundant, owing to the large 
amount sent here from the London

Much of the other business was in 
broken lots, and prices were steady, ex
cept in the papers, which were heavy, 
altho not pressed for sait.

The investments had a firm tone all 
day, and the war issues made advances 
thruout the list. The market is pretty 
well cleared of weak holdings in these 
issues, and there Is now little in the 
way of higher prices.

70
78

34
23 81 40."."."8.50 8.00 217 or36

mar-
56

Detroit ......... 90% 90% 90% 90%
Dom. Iron .. 42% 42% 42% 43%
Dom. Bridge 87% 87% 87% 87%
Laurentide . 93 98 92 93
Mont. Pow... 83 82 81% 83
Nat.,Brew. . 49% 63% 49% 61%
Quebec ........ 22% 22% 22% 22%
Riordon ........ 135% 136% 136 136
Span. .River. 85% 86% 85% 8$%

do. pfd. .. 93 94 93% 93
Stl. of Can- 59% 60 69% 60
Shawlnigan . 104% 104% 104% 104% 
Tor, RJy. ... 62 64 62 62
Wayag'mack. 88 88% 88 88%

Victory Loan—
1922 ............... 96% 97% 96% 97%

. 96% 96% 95% 96%
. 94% 95 94 94%
. 95 95% 96 96%
. 95% 96 95 95%
. 93 93% 92% 93
. 97% 97% 97% 97%

•ellow-Exiles, Is Now 
sd on Farm in North 
' Timiskaming.

ti Jan. 4.—The Ottawa Journal ‘
><wing”0lUm"S today PttbUaheg

Tokoi, formerly premier of 
and leader of a band of poli- 

les, has settled 
'imiskaming. __
>y 39 fellow exiles who 
ilshed from their native

71
. 96 W1 . OIL ISSUES86

No. 3—Analytical data on men; 
new companies.

This production 
service that comes from 18 yeare a, 
experience, with thousands of satis
fied clien.ts all over the world. Till 
issue will be useful for future refer
ence, and everyone interested shouli 
have a copy.

72
35

64 63 100
characterizes th>95 92 115

87 115BRAZILIAN EARNINGS,
Brazilian Traction, Light Ar Power Co., 

Limited: Statement of combined earnings
____  ___ I and expenses of the tramways, gas, elec-

IN MONTREAL TRADING trie lighting, power and telephone ser
vices, operated by subsidiary companies 
controlled by this company, for the 
month of November, In mtlreis:

1919.

22% 180:: .... 136 
.... 55

133 110
71BREWERIES PROMINENT 80 43b

60 60 170on a farm at - 
He is 15 12 Write for copyare of unusual 

recent repprt by% 19 — %
% 82% — %
* 31£-%

accom-
have

coun-

192340 35Montreal, Jan. 4.—The market ' as a 
whole showed a strong front today on the 
local stock exchange, with Breweries a 
prominent feature. It sold as high as 
52%, with the close ait 51%, a net gain 
of 2% pointa. Brompton and Abitibi were 
well absorbed in the early trading, the 
former selling up to 56% and the letter 
up to 57%. Both issues yielded In the 
later trading, Brompton to 54%, with a 
net tractlonaj gain, and Abitibi to 56%. 
In the utilities, Brazilian was strong, and 
the price on a small turnover advanced 

Detroit was weak, 
selling down 1% points to 90%. Toronto 
Railway moved up a fraction more than 
2 points at 64, but lost the 2 points In 
the later trading.

The steels were irregular.
Stronger stocks elsewhere in the list 

took in sugar, up a point at 22; Con
vertors, up a point at 60; Canadian Gen
eral Electric, up 2%.

The bond list was very bread, 21 is
sues participating in the trading. Prices 
were irregular outside the 
which were uniformly strong.

Total sales—Listed, 8,060; bonds, $431,-

Chas.A! Stoneham&Co
V (Est’d 1903.)

130 1924 . 
1927 t 
1933 .

311920. Inc. 97Total gross 
earnings. 12,199,000 9,796,000 2,403,000

Optg expen 6,375,000 4,857,000 1,518,000
Net earn . 5,824,000 4,939,000 885,000
Ag. gr. earn.

fm Jn. 1 122,306,000 103,335,000 18,971,000 
Ag. net earn .

f m Jn. 1 164,308,000 53,535,000 10,773,000

86 86
who was president of the 
parliament at the time of 

i's rule in Russia, was depos- 
reSU,1,t.,of 1116 revolution and 

a political exile.. These men
w .v ”,ttle colony of their 
•North Timiskaming, having 
it -to Canada and 
os by the British

193493 92
Stpok Brokers1937 ...30 25

60. 59com Toron t<86% TORONTO SALES, UNLISTED.
—Morning.—

Brompton—15 at 65%, 25 at 65%, 10 at 
55%, 60 at 55%. 25 at 56%, 5 at 66, 26 at 
66, 25 at 56%.

North Star pref.—10 at-,8.70. ,
—Afternoon.—

Brompton—25 at 66, 25 at 54%, 10 at 
04%, 10 at 64%, 35 at 54%.

Holltnger—100 at 5.68.
West Dome—600 at 9.
Dom. Foundry—16 at 43%.
N. Breweries—25 at 61.

GG
62%a 17 15

45 44BROKERS FIFTY YEARS.
Messrs. John Stark & Co., brokers, 

Royal Bank building, are celebrating 
their fiftieth anniversary In business and 
have sent their clients a seasonable 
memento In connection with the event.

provided 
government.

82
431% points to 32%.

39 36
ODY OF BABY 
ON KINGSTON TRAIN

Banks—
Commerce .........
Do'minion ..........
Hamilton .......
Imperial .............
Merchants 
Molsons
Montreal...........
Nova Scotia ...
Royal ...........,
Standard
Torohto ..............
Union ..................

182 181
192 190 t

THE MONEY MARKET. .........170 167 V188 186London, Jan. 4.—Bar silver, 41%d per 
ounce. Bar gold, 115s lOd. Money, 4% 
per cent. Discount rates, short bills, 5% 
per cent. Three months bills, 6% per 
cent. Gold premiums at Lisbon, 140.00.

on Ont., Jan. 4.—A grim mys- 
s unearthed recently at the ’ 
in Tweed, when a parcel 
the Canadian Northern train ' 
id to contain the bodv of a 
1 child. A parcel much like 
wae found on one of the seats 
conductor of the train, 

at no one claimed the

167
170 169 UNLISTED STOCKS.

195 Asked. Bid.250 54% 14%Brompton common ..
Black Lake common.

do. preferred ................... 12
do. income bonds.... 

Canadian Oil Cos. com. 
Carriage Fact. com... 
Canadian Mach. com..

do. preferred .............
Dom. Fds. & Steel com

do. preferred ...........
Dominion Glass .............
Dom. P. & Tr. com....

do. preferred ..............
Dlk Basin Pet..................
King Edward Hotel...
Macdonald Co., A............

do. preferred ..............
Mattagami Pulp com..
North Am. P. & P.....
North Star Oil coin... - 

do. preferred ............

194% 193% 13Paris, Jan. 4.—Prices were firm on the 
bourse today. Three per cent rentes. 
57 francs 70 centimes. Exchange on 
London. 60 francs 96 centimes. Five Per 
cent loan, 85 francs 20 centimes. The 
U. S dollar was quoted at 17 francs 18 
centimes.

Glazebrook & Cronyn report exchange 
rates as follows :

Buyers. Sellers. Counter
. 17% 17 13-16 ...........

par 
478.53 

419 419.60
Rates In New York: Demand sterling, 

355%.

201loans,war 11182 33 31143% . 70 62600. 500Loan, Trust, Etc.—
Canada Landed .........
Canada Permanent ..
Colonlgl
Dominion Savings .
Hamilton Provident 
Huron & Erie ....
Landed Banking ..

.London & Canadian
Ontario Loan ........

do. 20 p.c. paid..
Tor. Gen. Trusts .
Toronto Mortgage
Union Trust .............

Bonds—
Canada Bread .........
Can. Locomotive .................. 89
Dominion dinners ,
Dominion Iron ....
Electric Develop. .
Mexican L. & P...
Penmans ...................
Quebec L., H. & P............... 69
Rio Janeiro, 1st ...
Sterling Coal ..........
Sao Paulo ...................
Spanish River .........
Steel Co. of Canada 
Wa'r Loan, 1925 ...
War Loan, 1931 ...
War Loan. 1937 ...
Victory Loan, 1922 .
Victory Loan, 1923 
Victory Loan, 1924 .
Victory Loan, 1927 .
Victory Loan, 1933 .
Victory Loan, 1934 
Victory Loan, 1937

on ‘ 9% 7
, parcel,

?ened and was astounded to 
the parcel contained the body 
’ectly formed child evidently ‘ 
w hours old. The body was 
m the train and was sent to 

and an investigation of the 
s being conducted, 
hat the possessor of the

. 33 26135
NEW YORK CURB.

New York, Jan. 4.—Prices were gen
erally higher on the curb in an active 
market. United Retail Candy advanced 
from 7% to a high at 9, closing at 8%. 
It is stated that the company now has 
19 stores in operation, doing a business 
at the rate of $4,000,000 annually and 
$3,500,000 in cash, 
noticeable in the Radio Issues, the pre
ferred selling at 2% and the common at 
2. Anglo-American featured the oils with 
an advance of nearly two points to 19%, 
while Carib moved up from 7% to 8%. 
Skelly, Producers and Refiners, Sapulpa 
and Simms all were fractionally higher. 
The mining division was quiet with a 
fair demand foç -the Tonopahs.
Croesus reacted, from 44 to 41 
tied to 43.

PRICE OF BAR SILVER.
London, Jan. 4.—Ba,r silver, 41%c per 

ounce.
New York, Jan. 4.—Bar silver, 65%c 

per ounce.

64162
42%Investment.. 77

88 8675
67 65llO-
SS 36112%N.Y. fds 

Mont. fds.... par 
Ster. dem.... 418
Cable tr

SS 86137% to % 10 9%115 112It is

d It on the train and got off 
the intermediate points, leav- 
arcel behind.

50160Good buying whs 23150 Gold—
Atlas .......................
Apex ........................
Baldwin .................
Dome Lake .........
Dome Mines .........
Gold Reef .............
Hotllnger Consol.................... 6.64
Hunton .....................
Keora ........................
Kirkland Lake ...
Lake Shore ..........
McIntyre ..................
Mon eta .....................
N ejvray .....................
Porc. V. & N. T..
Porcupine Crown .
Porcupine Imperial 
Porcupine Tisdale
Preston .................................
Schumacher Gold M. ..].. is
Teck-Hughes .........
Thompson-Krist ............
West Dome Con» .........
West Tree .........................

Silver—
Adanac ...............................
Bailey ...................................
Beaver .................................
Chambers-Ferland .........
Coniiagas .............................
Crown Reserve ...............
Gifford .................................
Great Northern .............
Hargrave ..,.....................
La Rose .............................
McKIn. Dar. Savage ..
Niplsslng ..............
Ophtr .....................
Peterson Lake .,
Silver Leaf ____
Trethewey ....
York Ont...............

Miscellaneous—
Vacuum Gas ...........
Kpckwood Oil ...........
Ajax ...............................
Eureka ........................

Total sales, 98,300.

Bid. 71 66179
30 26130 16

5% 6140BOARD OF TRADE 2 4.50 
3.76

Prod. & Refin. com.............. 8%
Steel & Rad. com

do. preferred ..................... 1 65
do. bonds

Volcanic Gas & Oil............... 75
Western Assur. com..........  12%
Western Canada Pulp
Whalen Pulp com.................. 27

do. preferred .

4.1015
3.65peal From Cork 

To American Red C
l 85 83 11.76Manitoba Wheat (In Store Fort William). 

No. 1 northern, $1.97%.
No. 2 northern, $1.88».
No. 3 northern, $1.77%.
No. 4 wheat, $1.72%.

Manitoba Oats (In store Fort William). 
No. 2 C.W., 53%c.
No. 3 C.W., 60%c.
Extra No. 1 feed, 50 %c.
No. 1 feed, 43%c.

1590 88ross

n-, 4.—Another appeal to the 
Red Cross has been sent by . 
layor of Cork and other of- * 
ie cablegram which was sent 
ïanization’s headquarters at 

today reads:
ipectfully persist in the re- 

the American Red Cross be 
It is to no advantage to 
British substitute. Great 

waging a diabolical 
'. regardless of age or sex.
1 agree to -come or you de -

5.56Eureka- 
and ial- 75 708

LOUIS J. WEST& CO.
91 .. 16 

.. 40
16%
35%30

81 31106 10357% 182 18171 60
85 4%73 70 - i.NEW YORK CURB.1697No. 2 teed, 45 %c.

Manitoba Barley (In Store Fort William). 
No. 3 C.W., 90c.

15 Supplied by Hamilton B. Wills & Co., 
Ltd., 90 Bay street, Toronto:91 \f' *PAPER EXPORTS DROP.

Montreal, Jan. 4.—Canada’s pulp and 
paper exports for November were $14,- 
355,435, an increase of $6.338,445 over the 
same month in the previous year. The 
October earnings were nearly two millions 
higher at $16,706,005. There were 63,381 
tons of newsprint,xvalued at $6,926,465, 
exported in November, of -which the 
United States took $6,202,816.

Exports for eight months ended Novem
ber amounted to $118,303,000.

LIVERPOOL PRODUCE.
Liverpool, Jan. 4.—Beef—Extra India 

mess, nominal.
Pork—Prime mess western, nominal.
Hams—Short cut, 14 to 16 lbs., 220s.
Bacon—Cumberland cut, 26 to 30 lbs., 

190s: Canadian Wiltshires, 225s; clear 
bellies, 14 to 16 lbs., 210s; long clear 
middles, light, 28'to 34 lbs., nominal; long 
clear middles, heavy, 35 to 40 lbs., nom
inal; short clear backs, 16 to 20 lbs., 190s; 
shoulders, square. 11 to 13 lbs., 186s; New 
York shoulders, 146s.

T.ard—Prime western, in tierces, loSs 
6d; unrefined, 155s 6d.

Turpentine—Spirits, 100s.
Rosin—Common, 32s 6d.
Petroleum—Refined, 2s 3d; war kero

sene, 2s 4d.

92%93 1 Bid. Asked.No. 4 C.W. 78c.
Rejected, 69c.
Feed, 69c.

American Corn (Track Toronto, Prompt 
Shlpment).-

No. 2 yellow, $1.15, nominal.
Ontario Oats (According to Freights 

Outside).
No. 2 white, 50c to 53c.

Ontario Wheat (F.o.b. Shipping Pointa, 
According to Freights).

No. 2 winter, per car tot, $1.85 to $1.90. 
No. 2 spring, per car lot,' $1.80 to $1.85. 
Peas (According to Freights Outside). 
No. 2. $1.75 to $1.80.

Barley (According to Freights Outside).
Malting, 85c to 90c.

Buckwheat (According to Freights Out
side).

91 2% 19 19%Allied OU ...............
Boone Oil ...............
Boston & Montana 
Divide Extension 
Elk Basin Came. ...
Eureka-Croesus ..
Federal OU ...........
General Asphalt .
Glenrock OU .........
Gold Zone .............
Radio ........................
Inter. Petroleum .................. 16%
Merritt Oil
Marland Refining ................. 2%
Midwest Refining ....
North American Pulp
Perfection Tire ..........
Producers & Refiners
Ryan Oil .........................
Simms Pete ...................
Skelly OH .......................
Ton. Divide ...................
United Profit Sharing 
U. S. Steamships .................

BUSINESS FAILURES 
’ NUMEROUS IN U. S.

95 17 1% 1%97%war on 10% S3 39%96% »- 6% 5
. • 9 8
». 5% ' 5

28 28%96 .. 8%. 8%96 95 43 43%96% 2 2%93PHN TOBIN DEAD.
bite, Que., Jan. 4—((By Cane- 
s) —John Tobin, of Bromp- 
hed today after a short ill- 
Iwas 68 years of age and was 
in thrjiout this section. He 
kected with the Brompton 
[oropany and was a brother 
I Tobin, M.P.

Id-, bought 300 cattle (2 (lays) :
Fn8. l° .110 ; “sht d0- $7 to $8. [’0 to $8.50.
f>) to $8.50.
Ind cutters—$3.25 to $5

46% 472%98
2%24% 4 23 23% Great Expansion in Liabilities 

Shown During the Past 
Twelve Months.

21%6TORONTO SALES.
Op. High. Low. Cl. Sales. 

Ati. Sugar .. 21 21% 21 21% 120
Abltibl ..........  56%............................
Brazilian .... 32 32% 82 32% 235
Bell Tel. .... 99% ...
3 C. Fish... 40 ...
Cement .
Cor’agas ....1.95 
Can. S. S.... 48 48% 47% ...
do. pref. ... 67 70 67 70

C. P. R............137 137% 137 137% 189
Dome ........ 12.10 ................
F N. Burt pr. 96%................
Gen. Elec. .. 94% 95 94%
do. pref. ... 91 

Detroit Un... 90%
Maekay

16%220 -i;l 11% 11%' 16 31 141 111%10 CHICAGO CASH PRICES.2
4% 51%. Chicago, Jan. 4.—Wheat—No. 2 hard, 

- $1.85 to $1.86; No. 1 mixed. $1.87.
J2 ! Corn—No. 2 mlxjid, 71%c; No. 2 yellow,

77c.

1%1%35 23 }
4%j2 New York, Jan. 4.—R. G. Dun & Com

pany's record of failures for 1320, made 
public today, showed 8,881 commercial 
failures tlmiout the U.S. with $296,121*- 
805 In indebtedness, against 6,451 failure» 
In 1919 involving liablUties of $113,291,-

25 20
11%57% 25 8.45 8.25No. 2. $1 to $1.05.

Rye (According to Freights Outside).
No. 3, $1.50 to $1.55.

Manitoba Flour.
First patent, $11.10.

Ontario Flour (Prompt Shipment). 
Nominal, In jute bags, Montreal; nom

inal. In jute bags, Toronto; $8.50, bulk 
seaboard.

Millfeed (Delivered Montreal Freights, 
Bags Included).

Bran. $38 to $40,
Shorts. $42.
Good feed flour, $2.75 to $3.

7% 7%100 •• 1% 
.. 10

IOats—No. 2 white, 47%c to 48%c; No. 
3 white, 46c to 47%c.

Rye—No. 2. $1.60%.
Barley—69c to 85c.
Timothy seed—$5.50 to $6.76.
Clover seed—$15 to $22.50.
Pork—Nominal.
Lard—$12.85.
Rib*—$10.75 to $12.

7% .
. 1 3-16 1%

7%40 9 •iL140 2
1% 217 1% 1%20 1

4

□ 237.NEW YORK COTTON.
A. L. Hudson & Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuation* a* follows:

24
13%90 so The Increase of 2,430 jn number of com

mercial insolvencies last year as oompar- 
. ed with those of 1919 is relatively much

MINNEAPOLIS FLOUR AND GRAIN. smaller than expansion of $181,800.0C(
Minneapolis. Jan. 4.—Flour, 40c to 80c ln liabilities, showing the rise in numbli

higher; in carload lota, family patents ‘ 1
quoted at 310.20 to $10.40 a barrel In 38- of failures to have been 37.7 per cent..
Iiound cotton sacks. Shipments, 72,231 and of Indebtedness 160.5 per cent., the
barrels. report said. .

Bran—Unchanged. After four successive years of dimhi-
Wheat—Cash No. 1 northern, $1.80% to , isMng commercial mortality, It continued, 

81.83%; March, $1.70; May, $1.67. 1 business reverses of 1320 increased sharp-
Com—No. 3 yellow, 63c to 64c. jy. This was said to be "not unnakuraf
Or.is—No. 3 white, 48%c to 44%c. | ln a period marked by general economk
Flax No. 1, *1.99 to $2. readjustments.

225
69% ... ... ....

P. Rico pr... 64 65 64 65
Snan. R. pr.. 93 ................ ...
Steel of Can.. 59% 60 59% 60

do. pref. ... 86%...........................
Steel Corp.... 43 
d-. pref. 

ror. Rails .. 62 
Banks and Loans— 

bummeree . .180%
Dominion ....191% ...
Hamilton ... 169%
Merchants ..169% ...
Nova Scotia. 24 9
Royal .............
Standard .. ..200
Col. Inv...........77
Can. Land....130 130% 130 130%
Tor. Mort. ...132 ...........................

, 6
25 t Prev.

Open. High. Low. Close. Close.
Jan. ... 15.63 16.65 14.95 14.97 14.47

May
July ... 14.85 14.89 14.20 14.20 14.90
OoL ... 14.93 14.95 14.27 14.20 14.85

LONDON OILS.
London, Jan. 4.—Calcutta linseed, £22 

10s. Linseed oil. 37s. Sperm oil, £60. 
Petroleum, American refined, ?s 3%d; 
spirits, 2s 4%d. Turpentine, spirits, 100s. 
Rosin. American strained, 39s: type G, 
40e 6d. Tallow, Australian, 59s 6d.

V
?25

t 16
12 14.75 14.80 14.00 14.05 14.60 

14.90 14.90 14.09 14.14 14.80STANDARD SALES.
Op. High Low. Cl.

Apex .......... ... 2%............................
Dome Ext .. 39» ... 38 ...
Dome Lake.. 2% 2% 2% 2% 3,500
Dome M. ..1200* ... .1.
Hotlirger C.,559 560 557
Hunton .
Keora ............ 15% 16 15% 16
Kirkland L... 40* ...
1-ake Shore. .104
Mclntyic ....182 
N en ray M... 5
Preston 2% ...
T.-Hughes .. 9 ...
West Dome C 9% ...
West Tiee... o' ...

Silver—
Adanac ........ 2% ...
Rafley .......... 4 4% 4
Be»ver ..........bs% 25% 25%
Crown Res... ................
<3. Northern. 1%................
Hargraves .. 1% ...
Niplsslng ...835 
Provincial ... 28* ...
Trethewey' .. 15% ...

Oil and Gas—
Vacuum Gas. 14 ...

•Odd lot.
Total sales, 98,300.

42% 42% 90RECEIPTS OF EGGS INCREASE.
4.—(Dominion Live 

eggs ln 
to Increase,

Gold—. 64 64% 64 64%
63% 62 63%

19 Sales.
1.000Ottawa. Jan.

Stock Branch).—Receipts of 
eastern Canada continue 
end this is also the case in the prairie 
provinces. Ontario country markets are. 
reported easier with shippers paying 70 
to 75 cents and making sales at 75 to 
SO cents f.n.b. Storage stocks are re
ported small. In Montreal there were 
14,409 cases of' storage on hand Decem
ber 31 as against 38,130 cases December 
31, 1919. British Columbia fresh con
tinue to arrive on eastern markets, 
costing 72 to To cents f.o.b. Vancouver.

Toronto and Montreal firm, un
changed.

Winnipeg unchanged.

r....200 '300
2 CHICAGO MARKETS.o MONTREAL PRODUCE MARKET.

4.—The market for £1 A. L. Hudson & Co., Standard Bank 
■the following prices onMontreal, Jan.

^oairse grains was easier today, in sym
pathy with tl\e wheat option markets. 
There was no marked improvement in. 
the flour market. The market for mill 
iced was without any new feature. The 
trade in rolled oats is quiet. ‘ There is 
no eihangre in the condition of «tihe egg 
market. A. stronger feeling has develop
ed in .the potato market, and prices have 
advanced 5<r to 10c a 'bag. Thcr? Is a 
better feeling in the butter market, end 
the cheese markeit is. firm.

Oats—Canadian western No. 2. to
72c; Canadian western No. 2, 68^4C to 69c

Flour—Manitoba spring wheat patents, 
firsts. $11.10. *

Rolled on Is—Bag, 90 pounds, $3.70.
Bran—$40.25.
Bhorts—$42.25.
Hay—No. 2, per ton, car lots, $30 to $31.
Gheese—Finest easterns, 24%c to 25c.
Butter—Choicest creamery, 54c to 55c.
Eggs—Fresh, 72c.
Potatoes—Per bag, car lots, $1.60 to 

$1.70.

85014 Building, report 
the Chicago board of trade;1,00010

194 194% \94 194%
8001 Prev.

Open. High. Low. Close. Close.40022
200 a i« Wheat-

May ... 170 17il% 167 163 171%
Mar. ... 177 177 173 173%. 176%

Rye— ’
May ... 148% 148% 146% 147 148%
Jly. _.. 133% ... f ...

Corn— , V-
May ... 76% '76% y4
July ... 77% 77% 75
Jan. ... 68% 68% 68

Uaito—
May ... 50% 50% 49% 49% 50%
July ... 48% 49 48% 48% 49

Pork—
Jan. ... 23.85

Lard-
May ... 13.62 13.62 18.50 13.50 13.40
Jan. . —13^9 13.05 12.85 12.85 12.80 

Ribs—
May ... 12.02 12.25 12.07 U.12 12.10
Jan. ... 11.40 11.50 11.40 11.45 11.40

1,075
2,000
1,000

8 JA. L. HUDSON & CO.h
i 500Bonds-^-

Canncrs ........  88 ...
Rio 'Jan...........62 ...
.Heel of Can. 91 ...

8%$2,000
.$100

$1,000

Successors- ' X
J. P. BICKELL CO.One car of 

storage seconds reported rolling Toron
to. costing 60 cents f.o.b. Winnipeg.

‘ Chicago weak: current firsts, 50 to 
t;0% cents; refrigerator firsts, 56 to 57 
cents; extras, 57% to 58 cents.

N“ew York easy, current extra firsts. 
72 to 73 cents; firsts. 70 to 71 cents; 
refrigerator firsts. 62 to 63 cerits.

London, Jan. 4.—Egg prices order re
voked, no change yet, tendency down
ward. Poultry cheaper, fowl 1% to 2 
rents; ducks and geese, 1 to 1% cents; 
turkeys, 1% to 2 cento.

75% 76%
76 , 77%
68% 69%War Bonds— 

19?5 .
1931 .

Members Chicago Board of Trade 
Members New York Produce Exchange 

Members Standard Stock Exchange, Toronto
4%v . 92% . .. .

...91 ...
$7,000

90% 90% $10,,H)0 
94% 95 94% 95 $20,700

25%
t1937

GRAIN STOCKSCOTTONVictoriei
97% .

1J23 ................. 95% 96% 95% 96
97% 97% $33,200 

$14,600
.. 94% 95% 94% 95% $6,050 
.. 95% 96 95% 96
.. 95% 96

1922 .... 23.95 Mining Securities, Curb Stocks 
Direct Private Wire to All Principal Exchanges x 

808-6 Standard Bank Building, Toronto, Canada 
Telephones Main 7374-5-6-7-8

1924
$2.100

95% 95% $24.550 
.. 92% 93% 92% 93 $90.153 
.. 97% 97% 97 97% $28,750

1927
Sidney , 1933 .

1934 . “V1937

»
■

I4 ■

1V
\ *

r

v

STUDEBAKERi

T HE report of this com- 
â pany shows assets in 

ekeess of $100 behind every 
•hare of common stock.
The earnings for 1920 «re 
•aid to be the largest in the 
corporation’s history.

Daring the past year this 
stock has declined 
than one hundred points.
OUR SPECIAL REPORT 
FREE UPON REQUEST.

more

HAMniONWÜlS&COi
Stocks and Bonds

Heaters StandardSfodtEx.cf7{iran1o
Wll/l/S BLDd., qobayst 

Toronto.
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