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THURSDAY MORNING NOVEMBER 8 19ty |
THE TORONTO WORLDPAGE FOURTEEN ¥

RENEWS CONTROVERSY _ 
OVER TIMISKAMING

“DOLLAR SILVER” AFTER
WAR IS IN PROSPECT BETTERTONEIN 

MENG MARKETKEENEST COMPETITION 
FOR NEWRArS CONTROL Geld Taken From Circulation Likely 

to Remain Withdrawn, Say» 
Financial America.

Max Morgenstern Says Management 
Holds Back Information. stg4Max Morgenstern of New York is 

“sending,out a statement to sharehold­
ing cf Timiekaimng in which he goes 
at length into a number of controver­
sial matters In connection with the 
mine's affairs. He criticizes the man­
agement for failing to inform th 
shareholders of the financial and phy­
sical conditions of the mine when 
mailing dividend cheques last we6k, 
adding:

"Tue really most important .question 
to be considered first is the Intrinsic 
value of our stock. Our company after 
payment of present dividend has quick 
assets on hand of over $525,000, which 
is very largely in the shape of cash in 
the treasury, equal to fut least 21c per 
share. The large portion of positive 
ore, as shown in Engineer Neilly's re­
port, dated August 29, still to be mill­
ed, will net the company a profit of at 
least 7c per share; and the immense 
amount of ore tailings, which is the 
waste from former operations, carry­
ing at least 600,000 ounces silver, as 
shown in annual report, issued last 
February, will net the company, after 
providing for the cost, at least 11c per 
ah are. This gives you so far a net 
total value of 39c per share, without 
having made any estimate of the value 
of the probable ore, which means ore 
that can be seen on one, two or three 
sides, and which generally is vastly 
more than the positive ore.”

Mr. Morgenstern says the changes 
made in the -company's bylaws are 
satisfactory, as they have made it im­
possible for the management to "rail­
road thru any absurd deal like- the one 
attempted toy the management last 
February and March." He says Presi­
dent Culver has refused to allow him 
to inspect the -mine despite his (Mor- 
genstem’s) -large holdings of the stock 
and that he in fact represented a ma­
jority of the 
meeting. He 
past slix months there -has been a -per­
sistent effort to depress the stock in 
the market.

Bids on Number of Issues 
Advanced Substantially 

at Close.

Market authortiles are making an 
effort to gauge the possibilities of 
permanent “dollar silver" after the 
war. and many hold the belief that 
such an eventuality Is entirely pos­
sible. Gold has been withdrawn from 
circulation In Europe, and will prob­
ably remain withdrawn during the 
financial adjustment at the close of 
hostilities. Meanwhile the continental 
countries have (been flooded with' pa­
per currency, and even the British 
Government has departed from Its 
traditional custom of leaving the cur­
rency Issuing function to the Bank of 
England—;a private corporation—and 
has put out paper in pound and ten 
shilling denomfnatlons.

It will be necessary to place this 
paper on some sort of a metallic basis 
and In the absence of -gold, silver will 
have to suffice. Moreover, it is ex­
pected that every effort will be made 
to encourage the coinage of silver to 
compensate for the scarcity of gold 
and the tremendous requirements thus 
created for the white -metal are ex­
pected to sustain the silver quota­
tions aippreciaoly higher than the 
pre-war levels.

i
Dominion Reduction Company Associated With Crown 

Reserve in Development of Property—Big 
Area is Full of Promise.

j

STRENGTH IN NEWRAY
they
nor-
H»

so that all, the operations at the property 
were conducted In the most economical 
and skilful manner.

Past Mistakes.
In the early days the Newray ranked 

with the Hollinger, but It was extrava­
gantly and inefficiently managed. it» 
capital was soon exhausted and it then 
became the football of several mining 
groups until eventually control passed to 
Isbell, Plant & Co., the well known min­
ing operators.

The Immediately preceding owners. 
The Mines Leasing and Developing Co., 
made good money out of the property, 
but they had recovered most of the ore, 
theretofore blocked out in the Connel or 
discovery vein and rather than spend 
the money required for further develop- 

they decided on the advice of their 
engineer to transfer control for a com­
paratively small sum.

All the former owners were unfor­
tunate in not making a careful examin­
ation of the whole property. If they 
had, the shaft would have gone down 
in another place. Now it Is somewhat 
isolated from the greatest ore bodies 
by the only nest of semi-barren rocks 
on the whole eastern half of the pro­
perty.
accounts for the long continued halting 
progress of the Newray. It is wise to 
know the whole of your ground before 
shaft sinking begins. But what the. 
neglect of the former owners left un­
done. fire finally accomplished, 
of the eastern half was laid bare 
then the great shear zones with their 
many veins and vein systems were fairly 
well exposed.

With the discoveries of June last it 
became at once apparent that large capi­
tal could be obtained. Such capital al­
ways looks for a return of every cent 
Invested together with very liberal in­
terest as a compensation for the sup­
posed hazards of mining. Small proper­
ties will not meet such a standard as 
this.

Under the existing arrangement the 
Newray should more than regain its for­
mer reputation. It will have abundant 
capital and the moat efficient and skil­
ful management. New shafts will be 
sunk, new machinery added and the pay 
roll will be largely increased. The pro­
perty will be made to give up all that is 
in it. It' is a big proposition, big with 
the potentialities of gold production, and 
it should eventually become one of the 
great mines of Porcupine.

Schumacher, Nov. 6.—The Dominion 
Reduction Company have 
associated, with the Crown 
In the control of the Newray. It is sel­
dom, Indeed, that two strong groups of 
capitalists have been watchfully waiting 
for an opportunity to Invest in a Porcu­
pine property as yet only partially de­
veloped, and, in view of the constant 
pressure of war finance, it speaks vol­
umes for the reputation' of the property 
among the mining engineers in active 
practice In this camp, and, incidentally, 
it discredits those envious souls 
have lateiy attempted to advance their 
own selfish interests by disparaging the

wisdom of 
der which

McIntyre Rallies After Sag­
ging to Lowest Price { 

of Year;

become
Reserve

anSa

Price movements were narrow on 
the Standard Exchange yesterday, but 
steadiness was again the prevailing 
note and the more cheerful feeling in 
other markets had its Influence on 
quotations, which, generally speaking, 
were at their best toward -the close.

McIntyre, following a firm opening 
at 1.33, eased off to 1.31, a low record 
for the present movement, but the 
Stream of offerings soon dried up, and 
1.32 wias told for more at the close, 
with holders asking 1.34. Hollinger, 
in which there were no sales on Tues­
day, -held steady around 4.80 on deal­
ings of 400 shares, and Dome at 7.60 
recorded no change. Dome Lake, sel-l- 
iinè at 16, showed the loss of a point, 
and West Dome was off one-quarter. 
The stock id’ jstill reflecting disap­
pointment over the apparent failure of 
negotiations with the Dome Lake for 
the use of the latter’s mill. Newray 
was strong at 49. 
meet todiay to declare themselves on 
the sale of control to the Crown Re­
serve, and -the steadiness of the stock 
makes It abundantly clear that no fric­
tion 1» expected to develop. Thomp- 
son-Krist was reactionary at 7. When 
the shares were selling around 12 a 
short time ago it was reported that 
the management had some good news 
to impart, but -if so the -present time is 
not considered opportune. It is stated 
that a deal may toe rn^de whereby work 
will be carried oh by Che Thompson- 
Kriet thru the Vipo-nd workings in -the 
hope that extensions of- veins from the 
Vtpond -will toe picked up underground. 
Diamond drilling on the property is 
said to have yielded unsatisfactory re­
sults.

Timlskaimlng was an active feature 
in the Cobalt stocks, with a range be­
tween 27 an 25, the close being at 26%. 
Dealings to this stock amounted to 
9660 shares. If ap attempt was made 
to depress it there was more absorp­
tive power than hod -been counted 
upon. MoKtoley at 59 was off one- 
hal-f, but the Anal bid was 59%, with 
61 asked. Chambers-Fe-rland was one- 
half ihi-gher at 10%. Ophir was un­
changed at 9%. It is stated that if 
present plans go thru a substantial 
block of the stock will be disposed of 
in Montreal, and that Montrealers will 
be added to the directorate.
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leproperty. It ado shows 1 

the plan of development 
the whole resources of the company were 
employed to open up the prom.sing ground 
In the vicinity of the Helena and Han­
son veins.

wment
Concentrate to the Exclusion 

of Everything 
on the

if*i
r*
a-Brisk Competition.

It now transpires that still another 
large mining company had instructed 
their engineer to make a thoro examina­
tion of the property, but this was pre­
vented, by the unusually prompt action 
of the present optionees. It appears that 
all the documents were signed and pos­
session actually taken by them without 
watting for any special examination or 
anything beyond the casual inspection 
which Mr. Summerhayes had made of 
the Hanson vein on the 17th ult. Capital, 
usually inert, if not actually immobile, 
became suddenly mobile, its inertia com­
pletely shattered by the golden lure of 
this great vein, arid when we were un­
derground on the same 17th day of Octo­
ber, the miners and muckers had caught 
the inspiration of their surroundings and 
were working with feverish haste, driv­
ing, driving, eagerly, northeastward, to 
unveil the mystery behind that broad 
face of ore, and those widely-separated 
walls here and there shot with primary 
free gold.
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HOLLY’S PROFITS 
OVER-ESTIMATED VICTORY LOAN t t*iThia mismanagement largely
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Until Over-subscribed iritjMeet
and Earnings of Twenty-Four Per 

Cent, on Issued Capital 
Cannot Be Expected.

in»
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The shareholders ck at the last annual 
o alleges that for the Buy VICTORY BONDS.SITUATION ANALYZED

Untie your purse strings. The time 

has come when every patriotic 
Canadian can do something to 
help his country.

Mine is Undoubtedly Great 
One, But it Has its 

Limitations.

V he.- y 
< routsU. S. SHELL CONTRACTS

FOR CANADA ASSURED
Great Hansen Vein.

■ And. judging by all the surface indica­
tions. the Hanson vein continues for near­
ly 20(10 feet, the great shear zone in 
which It lies becoming wider and strong­
er as it goes, the original rock showing 
much secondary silica and iron pyrite, 
its structure composition and even its 
color greatly changed.

There is one feature of the deal which 
has not yet been made public. It con­
cerns the gold which may be recovered 
In the present mill or in any new and 
larger mill which may hereafter be erect­
ed on the property. This gold will belong 
to the Newrav. and It will either be paid 
to the shareholders of that company in 
dividends or e'se a prilled to augment the 
fund for development. The optionees are 
bound to place in the treasury out of 
their own money 45 cents per share for 
every share they rece*ve. and if they want 
60 per cent of the entire issue they will 
have to pay altogether the sum of $810,- 
000. If the gold won is used for the pur­
pose of development, no shares will be 
Issued in respect of it.

Erection of Mill.
In another year there should be suffi­

cient ore in sight to warrant the erec­
tion of a large mill, with cyanidation and

There are Cobalt, after many years of af- 
from the fluent existence, continues to produce 

present crosscut a|t the 400-foot level, around twenty million ounces of ail- 
end the face of this crosscut very strong- ver annually. Day after day the
to1fMtatCaDttleHrecenAnchorI10ahmanelôf 'm1ners burrow deep in the earth, 
wide experience in Porcupine and else- '*'1 rkto ln<*ustrlous p-nt®- ln ,t.he
where, and who has been underground workings1 that honeycomb fthe die- 
on several occasions, is of the opinion triot; and day after day a substantial 
that the Hanson vein has not yet been ton,naere of ore is lifted to the Bur- 
reached. Whether the large and promis- face and ultimately converted into 
ing vein on which driving is now in pro* bullion Like a huge, well-organized 
gTees to or is notthe HaIJson manufactory, steadily transforming
tont^UeDnrCe!encX8CTf stiH an£u.lr^veiri mw material ihto useful wealth, thi 
when the crosscut Is carried 60 to 100; _ 5®‘Tn*! bas less of the speculative ele- 
feet farther. And mining men who have ment in its make-up than is chair- 
examined the workings are unanimously acteristic of
of the opinion that an additional vein The majority of companies operating
will be found. The face of the crosscut in Cobalt are in strong financial po­
ts now almost in ore, tho the so-called ■sition, and, ln a general way the fu-
Hanson vein is not over 40 feet a way. ,ur_ aDDearR health v
Developments on the Newray vrithin the No camp in the country is better In connection Managing Dl-SS.VSk-SuMesrtisrsr. æ, & ■«
long crosscut compares favorably with cost; and an extremely* low-grade pro- "l8 not possible to prevent a certain 
the greater part, tho not with all the im- duct, that once would have been re- amoint of waste rock from being broken 
mense mineralized area farther to the garded as waste is being handled at and becoming intermingled with the ore. 
north and east. a profit in Cobalt mills. Outside of This dilution with waste has the effect

Laree Promising Area. the professional mining fraternity, but of lowering the value per ton of the mix-
When we remember that the Porcupine f people realize what an enormmm tu,-e' ®***° W Increases the number of 

Crown has a production of about $2,500,- ^ enpr™°“« Una. Our experience, after five years of
000 from less, than 20 acres, on which m low grade ore is available operations, bar been that there is a dilu-
eny outcrop of rock appears, we feel very ln t ne mines of the district. There is tion of approximately 10 peri cent., and 
much like congratulating the Crown Re- enough of this stuff in- sight, exclu- hence the present estimate of 3,938.540
serve and Dominion Reduction Co. on sive of the high and jmoderate grade tons at $8.68 per ton will, when milled,
their bargain for the control of the New- ores, to keep the plants busy for many Probably yield approximately 4,300,000
ray. The first named company dilly- years. What is accomplished bv the tons- averaging $7.75 per ton."dallied too long over the North-Thomp- scientific eouinment of the Ltn! Dally Output,
eon, which adjoins them on the east, and ,, -th'J At thls ratc the dh-ily product of the
which Is now proving up very well under 1 surpasses the unscientific Hollinger consolidated will be $21,700, in­
development. But with the Newray they “reams or the ancient alchemists. stead cf $25,000. Anyone with a reason-
have a large area of very promising able knowledge of the performances of
ground, and their exceptionally strong HOARDING OF SILVER the tig gold mines of the world will not
position enables them to overlook all for- . . . ___ attribute any official sanction to the fore­
men mistakes. IS ON A LARGE SCALE cast of thi‘ cobalt editor. In fact, the

The shear zones, on the Newray, at all ______ management of the Hollinger consoll-
events on the eastern half of the pro- T . , date! have formed their plans for theparty, are all ln a compact block, ^nd In J^enî, ye®f8 *he va,“e of- silver treatment of 2860 tons of ore per day.
well within the boundaries of the pro- i,aa been hovering around 60c per The-; can have no expectation of realiz-
perty, so that there is no danger of ore ounce, but what has always happen'd a riiofit of $6.000,000 annually 
shoots getting off the property, either on when war has broken out. is taking tue reduction ot «800 tons, or under 900,-• sw»sdb r- r s’Xftxr&tSsf'Xs'xrsrstithe Honiroe? Ind Acme aud Ithcr* arc ^nf!icî* a ^rt of the Papulation of cent, of this would be only $4.640,V00. 
other nroDertles in the ram» which would ! thc ’^Hii^erent and other countries is , There arc now only 80,000 shares in 
be greatly advantaged by consolidation , hot rding gold and silver coins. in H,ie ItosuedhcaoitoJI'he 1™°*SOOOOO’
With those immediately adjoining, but India the dtiwuppearaoce of eHvor'Ccins i tÔ ray ra bthl? tiîe’mÏÏh-
the N'-v-ray has an unusuallv large area has been esmeciallv mticeable. Ings^riusl be still further increa^edto

sround lnside 116 own and England have bem im- 3*0 tons per day, m
pound, nes v . r oi ting large quantities to reo’.ac® the per "'onth. Undoubtedly the mine has

The northe " vor ^r of the Plenaur- d^earing coins and also to coin i^oTl^rtis^d m/lMhit
tun touches the southwest corner of the additional quantities needed m pay- tonn^g? but noTwhra“tor 1™™

' ^?;T"rvr„?Vnh f0Zrtrheas[e -.keVae^ ^ armle3 in the «eld. The ^td Somewhat in^er^^ alf^!
?ht« In ,LV >jLh,™rLn ^th'-" hn.md 8ctual metal value of the Indian ru- Plles are ahnoi-mally high, a profit of
Iri; of the Newroy Near the Cl'ne be- f.ee a^out 20 per cent, more than -^•M0.000f'om28Mlon8 of °™Per ^
tween the Jv,niter and Pienaurmn there Is the co1" value. to1 mlntoc affa * by th 1 tyro
a vein outcropping, which carries payable —i-----  * , ‘
^,TatinfiSMnam?d,eanday,hbee v’i^ COST OF MILLING ORE ™h net earn, |^$^0^er
SSS“SS? h°eVhterac^r^ M o^ LESS AT TOUGH-OAKES BHHf ^
the same strike there is a 25-foot vein ---------- pats over v mJ?ih
ehowjng to a great iengrth on thc west Cobalt, Nov. 7.—Operations at th» r-vsrx last t Vh»half of the Newray. The throw, even Tougrh-Oakes mine continue satiKfsifhtmV the Holling
If faulted, seems to be too great to and the cost of miIUn2 5,6 ore ls ,md»7' f^ of to fv,* ~J’Zr„t0n’ 
identify it with that on the Plenaurum. stCKXl ty have been reduced to th^w’ peri,^i,they
But A. R. Whitman, the well-known est po'nt yet achieved at this m L î will ccme down to |3.5_0 that would leave
geologist of Cobalt, has for some has not hefen officially stated what’ ik! t-rV~r on °/e averaging
time been collaborating with B Y Dnh- oro will a» , . ,, ^t the and 1 ,*.00,000 tons of such oreerty of the McInt'e Ân '^n an exhaus- epp<^r to be Sno tL^n ^ anting nea'riv 
tlve survey of their whole ground up to anything but a satisfactory average3The ^L25to of
the boundary with the Newray, and as annual statement when issued is exneeted °,3i^’n<Ledin8 ,?■ reduotion of 53
one shear zone extends across all these to be favorable as usual. Working force*? <!i' WBr"i me
properties this work, if It becomes avail- alt ho not vet adequate to meet the need, 1 -Quire 4510 tons per day, or 1.411. < 62 per able to other mine owners, will throw of the mine, are nmi^ mth w year, to bring a net return of half a mil- 
cona’derable light on the vein systems ter thar a few montos^, it to und!, U°,to^La/S Ve’ month- 
and geology of the Newray. stood that upwards of 130'men aj-e nnw J'fTl™1 jU<^fOS ,are °f. °ÎS <>pinion

The eastern 160 acres of the Newray on the pay roll that '"‘.Lh more, development and greater
seems, however, to be by far the most _______ capacity for reducing the ore the Hol-
va.1 Liable, and we have the sanction of INDIA’S S1LVPB DPecouc ,T*K*LL c?ASC”d ed ca? ,be„tmade to >1eld,
the reports of the Ontario Bureau of SILVER RESERVE. , no.oOO.fll'O per year, but o5 per cent, of
Mines for the statement that the zones . , ---------- this would bo only $5.500,000. v
of pronounced fiesurln^ on the Hollinger letter issued by Mocatta & Gold- $_ The s“t^iments of the Cobalt edutor
Con. extend also to the Newray. On sm’d, London, on the silver situation. , ve« no* ca-reJully considered, and
the former, however, the main zone is sajo: There have been some sale, nn Ln V 6.Y,°^ farmer inaccuracies It would
that which lies on the east side from the China account ' b,e w,eU K’,arutinize aU>L' WI?«nes V®P'
plant to the west boundary of the Schu- t à. closely before giving them either cred-
macher, and it is the continuation of The last Indian currency return ence or Increased publicity,
this mineralized area which occurs on shows a further Increase in the re-
the eastern half of the Newray. Should serve of rupees, which now stands at
the western half of the property prove about 29 crores, and is higher than it
ilghly productive it will be In re-nect has been at an» flm« iui. ' an 11- the great lines of Assuring which 8 06611 at any tlme Ulls 

traverse the western portion of the Hol­
linger Con., the McIntyre, Jupiter and 
Rlenaurum.

Ail those who have kept in close touch 
with the Newray during the past year 
must recognize tha fi 
mr nager, C. P. Charilhb
ed greatly to the sgee*. ______________
j-Ie was always courteous and genial and 
always on his Job both night and day. 
a nd tho perhaps not technically trained 
in ell the details of mining and milling, 
he had nevertheless the happy knack 
of securing the best kind of assistance.

-t!
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Contracts Will 41.Keep Number of 
Plants Busy for Six Months. rayYou must “do your bit” to make theTimmins, Nov. 6.—The editor of the 

daily mining paper of Cobalt has lately 
been making a number of inaccurate 
statements as to the Nenvray, and now 
tie is attempting to enlighten the public 
as to the probable future earnings of the 
Hollinger consolidated. It appears that 
the mill is now capable Of handling 2800 
tons of ore per day. So far so good, but 
the editor goes on to say 
nage will yield a net profit of about half 
a million dollars per month, or two-thirds 
of the gross output, which he puts at 
$750,000. If correct, this ought to be very 
cheerful news to the shareholders of the 
company. Six million dollans, or 24 per 
cent, per annum on an authorized capi­
tal of $25.600,000 is going some, even for 
the Hollinger consolidated. But when we 
turn to the last annual report, which 
summarizes the total production and to­
tal dividends paid to the end of 1916 we 
find that the production was $15,466,444, 
and the dividends $7,456,000, or 48.20 of 
tiie grots output since 1911.

In 1916, however, the actual ratio of 
profit to production was 57.84 per ceniL, 
the bullion produced being $6.073.401, and 
the actual operating costs $2,238,877. But 
tills is a wondepful achievement. There 
is no large gold mine in the world with 
such a percentage of profit.

Cobalt’s Richness.
Because of the extraordinary rtchnees of 

its ores Cobalt, has been unique in respect 
of the i coportion of profit to production, 
having paid dividends of about 52 per 
cent, of its entire output, but conditions 
at Porcupine more nearly approach the 
normal tho Its. oree are of exceptionally 
good g ade, considering the large volumes 
In which they occur, and even if the 
Hollinger consolidated could keep up its 
percentage of 1916 we would not be war­
ranted in estimating two-thirds of the in­
creased tonnage as profit. Very large ton­
nages involve considerable dilution of 
ore.

toIn its summary of the iron, s'.e.- 
metal and machinery markets for t 
week ending Nov .6, The 
Machinery and 
of this city mak 
servations:

“That contracts 'for shells will be 
placed in Canada by the United 
States Government. hr now assured. 
The shell in question- is the 75-milli­
metre type as used by the French 
army. These contracts, together with 

Government, 
will keep a number of plants in Can­
ada busy for at- least six months. 
There is no improvement in condi­
tions in the iron and steel trade, and 
an acute shortage of these materials 
is likely. The abnormal demand for 
steel in the States .renders the 
portatiion- of any considerable ton­
nage practically impossible. It is net 
expected that firms engaged upon war 
orders will be inconvenienced .no any 
great extent, but other consumers re­
lying on the States for their supplies 
of steel will suffer. No stoeil can come in 
for any purpose except .tmder hoensc, 
wMch will be difficult to obtain 
cept when the material is required for 
war purposes or contributory thereto. 
-AH consumers are urged - to exercise 
rigid economy in the use of iron and 
steel products."

VICTORY LOAN a succes s.
S. R. Clarke. Canada: 

nufacturing New. 
the following ob-yÿ jrr.

COBALT’S OUTPUT 
NOT SLACKENING

■

Victorythat thle ton- can only be von thus.
Indicate your willingness to assist by 

taking all the bonds you can 
finance. No better investment 
ever offered.

u
No Camp Better Equipped for 

Treating Ore at 
Small Cost.

those for thie British ■m

9 A
Convert your savings into War Loan 

five, ten or twenty-year bonds.
Terms are highly attractive.

ell modern improvements, 
eix veins already available

ex- 41
9

NEWRAY MEETING 
TO BEffiLlTODAY

Obey that impulse. No cause was ■<9*

ever more worthy.
ex- Remember the Ixiys at The front. The

/ruff .ot*:
Y!
No Oppositidn by Sharehold­
ers to Ratification of Im­
portant Deed is Anticipated.

safe»-

least you can do is support them. 
'Here ismost minjng districts. I** ■

STEEL STOCKS STRONG
IN MONTREAL MARKET Y our opportunity. id»

tiki ■
eit)

A meeting of the Newray share­
holders will be held today to ratify 
the deal whereby the control of the 
Newray property passed Into the 
hands of the Crown.'Reserve. No op­
position is anticipated, and those ip 
close touch with the affairs of the 
company predict^naftimous approval 
on the part of tiie shareholders- 

The deal, which1 involves upwards of 
a million dollars, ds admittedly the 
most Important Which had occurred 
In mining circles, sihee the consolida­
tion of the Hollihger group of pro­
perties.

The operation of the property was 
taken over by thé - new interests on 
the first of the month, and systematic 
development is proceeding. /

In addition to the ratification of the 
deal, the shareholders will be asked 
to approve the bylaw to increase the 
capital of the company from -1,600.000 
shares to 3,000,000.

Newray stock displayed consider­
able strength in the mining market 
yesterday, selling up r to 49 on good 
buying. This exhibition of strength 
illustrates the favor with which this 
Issue is regarded in local mining cir­
cles.

J»b!
Montreal, Nov. 7.—Rallies by Dominion 

Iron and Steel of Canada relieved 
would otherwise have been a lifeless

In the morning some 200 
the after- 

Aif the total Dominion 
panada contributed 400 
ing in Iron began at 

the miniinmp, 52. During the afternoon 
the stock climbed to 54%, at which figure 
it closed. •

Steel orf Canada was stationary during 
tho afternoon at 50. The 1931 war loan 
was the tovortte of the series, $22,700 
being invested in it.

f.WhatA Bondsmar­ led'a 
■ i y «1
, W it

kot today. ... ...„8
shares only were traded in; 
noon produced 668.
Iron and Steel of 
rihares. Tiie tra

can be bough’:
On the instalment plan, making it .10;

possible for even the small wage- 
earner to do something.

Now is the time.

Duty calls.
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Dead Level in Cotton Prices

Is Likely to Be Continued 4

SiJ. P. Bickell & Co. received the fol­
lowing at the close of the New York 
cotton market: 
level of prices will not be maintained I 
indefinitely, but for the present noth­
ing can be noticed on the horizon to 
lead to any marked movement in 
either direction, and the continuation 
of the present trading market seems 
indicated pending important sews or 
developments."

ign up.
“The present dead oe-i
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LAURENTIDE EARNINGS

WILL SHOW INCREASE
V» , 
* V .

I CHEERFUL SENTIMENT
ON LONDON EXCHANGE

L/

ISBELL, PLANT & COMontreal, Nov. 7. — Interests close 
to the company estimate that Lauren- 
tide Power Company will earn about 
$600,000 for the twelve months end­
ing December 31, a ad that after" all 
charges there will be a surplus for the 
year of about $200,000. The most re­
cent official figures show ja gross in­
come of $480,239 for the nine months 
ending September 30, and a surplus of 
$145,936 after all charges. Huntings 
are nearly double those Of the cor­
responding period of last year, hut 
cost of operating has been a good 
deal larger and fixed charges much 
heavier, tout after all this is taken 
into account A very substantial sur­
plus _xvill result from rthe present 
year’s operations.

NEW YORK CO
J- P- Blrkell & Co. repoi^New York 

Cotton Exchange fl-uotuatione* as follows :

, „ °J'-er'^.Hi8'h' Low. Close. Close'.
Jan. ...26.65 26.84 .61 26i68 26.74
Mar. ...26.39 26.47 .25 26.30 26,38
May ...26.20 26.27 . 05 26.11 26 20
July ...25.92 26.98 .78 25.84 25.92
Dec. ...27.35 27.55 .35 27.40 27.41

Ixmdon, Nov. 7.—The agreement 
between Japan and the United States 
madie a good impression dn financial 
circles today, tho it had little effect 
on the stock exchange owting to the 
absence of speculative dealings. Ihe 
market was quietly cheerful and 
subdued only by the Italian situation. 
Gilt-edged securities and mining 
shares were steadier, and shippings 
were strong on Itlhe Peninsular and 
Oriental Company tax free dividend 
for tho year at 12 per cent., with a 
bonus of six per cent. Foreign bonds 
were quietly supported, and oil and

ter. Money 
rates were

Standard Bank Building 

Toronto, Ontario
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Logging Industry Active

Thruout British Columbia
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J '2.\ Vancouver, Nov. 7.—With an unre­
stricted market for timber of every 
grade, there is tremendous activity 
in, the logging Industry thruout the 
province- Not only fir, but great 
quantities of cedar, hemlock and 
spruce are being cut. The pulp and 
paper concerns are logging a lot of 
hemlock for the manufacture of 
paper, and cull spruce Is also being 
used for that purpose, while good 
grades of spruce are being used for 
airplane construction.

AUSTRIA'S NEW LOAN-

Copenhagen, Nov. 7. — The seventh 
Austrian, war loan will be for 5% per 
cent., and will be issued at 92%, ma­
turing in 40 years. Subscribers will 
receive * bonus of a month’s in­
terest.

■
'4M

«vtoflottafc,. NORTHERN 
ONTARIO’S

(at ) MIN,Ma
weekly

S. R. Clarke.

DOMINION BRIDGE CONTRACTS. m
Montreal, Nov. 7. — There is every 

indication that developments of, con­
siderable importance are going on in 
Dominion Bridge. The latest rumor 
heard is that the installation of a 
forging plant is contemplated, the ob­
ject of which seems to toe to manu­
facture certain requirements in con­
nection with the marine engine work 
which the company is engaged upon- 
In any event, the street Is fully con­
vinced that Dominion Bridge is rap­
idly being loaded up with work of a 
profitable character.

year.

COPPER SITUATION EASIER.

New York, Nov. 7. — Altho changes 
In the copper situation are of slow 
development, the tendency continues 
towards easier conditions, 
derstood consumers

If yew want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North­
ern Miner, Cobalt, Ont.

Canada, gl.50; U. S., $2 per

fact that the late 
, ois, has contrlbut- 
ccèss of the property.

mIt is un-
, are experiencing
l&sa difficulty in. obtaining require* 
ments and allotments have been made 
leaving to discretion, of purchasers 
the ultimate uses for which the metal 
is Intended.

■
year.
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