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UM“@NE TUW‘ HEAVY.

‘l‘ho nademm“to the New York umr-

‘ ket . turned honvy yesterday and sharp

drift became more m Josses were reégistered thruout the gen-
so that at the close losses ' eral list The speculative demand was
or so were frequent. n‘”;at a low ebb ‘thruout and this allowed

ence thruout the session of
ble pressure on some of the! i profitable operations on the part of the

dve favorites, which perhaps, Dsars, who put pressure on securities
-the conclusion of profession- ; with !mpun}ty Lehigh Valley was the
rs that the advance had goDde|exception, this {ssug moving up to a
gh to justity expectations of a new high for several months. The im-
ve'::ﬁte seemed ct:"bi:‘x"wn:‘ l':-n ‘mediate prospects favor no activity
. and are depsnd(nt g&rgely on the day
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yas made to these influences. Cement com
Steel Business ¢ mE LONDON, Dec, 18,—Money and dis-

States Steel rates were easier to-day. There

ent strength. : ,500,000 South African gold of-

industrials. and closed a ; n the- open market, of which
el manufacturers reported that Germany and India secured $500.000

been no falling off in incom- each, and tha Xremainder was taken by
ness, and if was expected that the Bank of England. (

d for-rails would ahortly be-|  The stock market was quietly irre-

tive) -l ‘ mm with the chief movement an ad-
rtnlg m:-aa of the Kuro- vance in Union Castlé and Royal Mail .
poly of copper were more fa- Shipping shareés on the afnalgamation DPom. canners ....... : ’Inter 5 Metro. 1595
than had -been expected. The clvé'“ttl‘nre. con}mles. Home Rails and 99 preferred e o 4 d % 4
s of nearly 4,500,000 pounds bore were weak, but consols im- "5~ :
preferred 102 101% 101%
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in England and GerF | Amerlcan securities were qulet and Dom' Telograph ..... ... 1
of cash from interlor steady with prices a fraction above Duluth - x-ﬁxpe‘ﬁor ?:%2 Minn., St P.
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Shorts Are Norveus ang Market |
Closes on Advance.

mmm & 00. (J. B. Bntﬂ
wired at the close: :

RONTO. STOCK MAﬂKET

World Office,
Monday Evening, Dec. 1S.

Toronto stock market opened
%X with dulness of an extreme
.the only characteristic of the
ding, and outside of a few restricted
68 movements in scm® of the special-
showed absolutely nb feature

it the session.
‘year-end holiday period is usua-
Jethargic time in speculative cjr-
d from the manner in which it
arted out this season, it is evi-
hat this year is to-be no excep-
# in this regard. Thruout all last!
DING k trading moved along pretty muech
= : ‘a rut, and this was further exempli-
TOJKS d, and to an even greater extent to-
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Duluth S\Jpeﬂor. nd w.ek Dec ... 231
do. year to date ... 566
'Decreug
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Dec. 16. ' Dec. 18.
Consols, for money ...... 71 1:16
Gonsola, for account ..., 77 3-16 . 77

Truﬂonh in -London,
The .southern' traction lssues were
By BY 2 quoted as follows in the London market |
107 107 &0 | (Toronto equivalent): Dée. 16 ! { 50,000,000 wheér European ban 4
o Aak Blg’e e large balances on this side,
;' office alone is in the marhet tor

{114 182 1
%112 1% ‘1}2"'-; $3,000,000 of exchange to mogt the tor-
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A. Car & Fd
Am, Cot. Oil..
Am, Linseed..
Am, Loco ....

gommerce
Dominion
Hamiiton
Imperial ......
Merchants’
Metropolitan
Molsous
Montreal ....
Nova Scotia .

Ottawa

Royval .....c. A0S R
Standard

Toronto

;-;'

8§ anything new evolved. Rio sold oftf
¢tion in.the early dealings, the
es getting back to 112, but the loss
moré than regained during the

!rnoom when the stock rallied to

Sao Paule was not dealt in
256 3 and no more convincing ar-
ot : ent of the lethargy now surround-

1 the shares could be afforded than

8 Statement that at. the closing cal

UHK i ereé were no bids registered.
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Am. Tob., pt
Am, Wool pf.
Anaconda ...
Beth, Steel, pf
Cent. T.eather.

do., pref .....
Col. Fuel & 1.
Consolld. Gas.
Corn. Pred ...
.Dis. Seec 31
| Fed. M. & S.pf 427 .
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for: hukl to make
repo:‘tl 81 and thew are na-
turally dulrous of making a (ﬂp&
lbo'w!ut in thelr reserves.
‘It is sald that this mov
credits to Europe at the end of tha
year aggregates from $20,000,000 to sao,,-
000000 and some  years.
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in the t ret. Market moved irregularly and finally Inter. Coal & Coke. .
al:: ';n;k?ngm‘;rm?:{l;‘::r tor  Closed easy. Erie '}2"’” ety ok ’lﬁﬁmg‘me s
disbursements at the close! M B Corp
3 gy 0 Munigioal ﬂebont--rea ackay ‘com
eek, and it was evident that| do. preferred ......
institutions might make their' The Ontario Securitles Co., Limited, ! Maple T.eat com .
felt in shaping.the market of this city, have been awa.rded $10, -| do. preferred .
s Germany is still bidding for 003 bonds of the Town of Galt, Ontario, | | Mexican L. & P..
to carry _ borrowers over the bearing 4 per cent. interest half yearly, | _do. preferred
iid settlement. and maturing in 1941. These debentures M;:‘t"v':l;‘ ’Il;ram
were irregular. The local 2Te issued for the purpose of additions g l;' Y s"’gﬁ' .
is=ues showed a declining ten- &nd Improvements to the waterworkslma‘am Nov i
“Total sales, par valye $3,808,000, System. Iga Sc.m %teﬁlurctom
com ..
ey .‘?"‘?"s were unchanged| MONTREAL STOCK MARKET. | do. preferred
e | Penmans com. .
MONTREAL, Dec. 18.—Richelieu and o i
Power ished what features there “"f: g“clg
were to the Montreal market to-day. Rio o Tar:.m
! Richelieu on a turn over of 1682 ShareS Roeers com. .......... ..
hield the net advance it made on Satur- = 4o, preferred .
day. Opening at 124, a gain of a quart- Russell M. C. com....
er of a point over Saturday’s closing, do. preferred
it ‘sold up to 124 1-2, receding fraction- Sawyer - Massey ..
ally in-the afternoon. It %ose;l .11:) the tdol preferred
same figure as Saturday, 123 3- ow- St L.
er showed strength, closing in fact at g“"w};“’é‘;'{’ g;’:‘n coeee 1820
a quarter of a point higher than on Steel of Can. R
salm In “W&L the list was dull do. preferred Foepl
and comparatively inactive, ovidently Torénto Ry ..... s 186%
reflecting the ¢ rc of the Luriste Twin City com
lli Wew' - avs, ° ‘Winnipeg Ry Sreids 23
Trond of Markot is Upward. { Coniagas
If the revival in iron and steel is ‘f;“}'{“ Reserve ...... 281
real (and daily unprejudiced reports \ipis!?:e Sifaes
seem to indicate this to be the case), "eme“‘;y . }
it. would look as tho, notwithstanding I :
the general feeling which has always
prevailed, namely, that a presidential
.vear/ means a setback for business,
the impetus which business will have
gained in the mnext three or four
months will offset political conditions
and continue its advance, regardless of
theni. The trend of the market is s¢***
upward, and we advise purchage of
the better class of stocks m any re-
actions, either for moderate specuia-
tive; profit, or to hold as invesiments
for a lons carry.—J. 8. Bache & Co. l
ON WALL STREET.
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wired : ' Centra! Canada 1914 Inter. Harv .. 108° 108
Except for a_few issues, like Lehign (Colonial Invest Mack. Com ... 8 ...
Valley, stocks were reactionary for a Dom. Savings Nat. Lead ... % 5"

6 s8ame way as thé two securities
éd above. Duluth Supeérior was in

w demand, but did not succeed in 588, 56% . ;
‘ Hamilton Prov. North. Am ... "14, 200 | Sao Paulo ...........
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_ Moving in a Rut,
Theé general list moved along in much
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B ﬂocks of copper on Dec.

ng much progress. The high price
for the day was 79, but the stock was
Offer there at the close, with bids
elghth removed. Locomotive prefer-
biled another halg point gain on
of its recent advance, the shares
Maching 93, but closed slightly lower.
R and 0l maintained Saturday’s high
at 1724,
Owing to the fact that speculation
. I8 being conducted at so low an ebb,
attention is being pald to ‘the
‘Stuation here. Call. loans are still
flioted at 5 1-2 to ¢ per cent, and while
/ usual] yvear-end tightening-up of
@5 is cbservable, this has not caus-
!lrany difficulty.

¢ European Bourses, ’
vPARIS Dec. 18.—Prices were gener-
firm on the bourse to-day.
,RERLII\ Dec. 18.—Prices were firm
o0 the bourse to-day, but trading was

E Teetricted owing to money prospects.

Copper qtaust;cs
18.—The for;mghtl}
that ‘the Européan
15 decreased
t(ms. while copper supplies afloat
8ed £5) tons, making a total de-
“ﬂ frease in the visible supply of 2113 to
3 tons, against 53,849 tons on Nov.
¢, and 85 tons on Deec. 15, 1910.

tstics show

Maple Leaf Dividend,

The board of directors of Maple Leaf
Mling Co., Limited. have declared the
®gular quarterly dividend of 1 3-4 per !
" ®nt. on the preferred stock for the!
Suarter ending Jan. 4, 1912. Dividend

Payahle Jan. 18 to shareholders of
fecord Jan. 4.

good part of the session. but most of
the sales came from the shorts. They
used a number of senseless rumors to
try to get the market down, but did
not induce much selling. In the last
Lour what purported to be the gov-
ernment’s final report on grain came
from Washington. It showed a de-
crease of 245,000,000 bushels in corn
from the estimate of a month ago, and
a decrease in acreage of 10,000,000; also
a decrease of 2,100,000 in winter whnat
acreage, thereby, reducing the output
of wintér whiat by some 34,000,000 bush-
els. If the estimates at the end of
the season, within a month of the final
accounting; are out to such an éxtra-
ordinary extent, of what use are such
statistics? It looks more and more as
if the reports of this bureau are be-
coming absolutely worthiess. Stocks
will recoveér again in due time. The
shorts will oversell the market and,
when it is realized that people are not
- selling out, we will get a fresh uplift
i in prices.

Charles Head’& Co. to J. E. Os-'

borne :

Therc¢ was mow public participationin
the market this morning than for some
time past. Heavy orders continue for
steel products and all companies are
being loaded up at the prevaliling low
prices. in the late dealings the mar-
| ket was steady at a recession from
hLighest, and closing was firm. The
outlook would seem to favor buying
on zll favorable opportunities of tha
standard shares.

Our Neighbor’'s Commerce.
NEW YORK, Dec. 18.—Foreign com-
merce of United States for 1911 breaks |
record, reachin 2.570,000,000. Over!
$200,00),000 greater than last year.

THE TORONTO GENERAL

e ———

TRUSTS CORPORATION

. DIVIDEND No. 62. \

that a dividend of Two Per Cent
Stoek of 'uis Corporation has been declared for the cur-
te of Eight Per Cent.
the same wijl be payable on amd after

Tuesday, the 2nd Day of January Next

The Transfer. Books w!ll be closed from Saturday, the 23rd of Decem-
the 2nd of January, 1912,

LANGMUIR, Managing Director.
$th Decembher, 1911,

Notice i{s hereby
Pald-Up Capital
Pent quarter (being at the ra

iven

ber, 1911, to Tuesday,
By order of the Board,
‘ J. W.
Dated Toromto,

uon the

per annum), and that

both days inclusive,

Huron & Erie

do., 20 p.c. paid .... ...

Landed Banking

London & Can ...

National Trust ...eee ...

Ontario Loan ..
do. 20 p.c. paid. S
al Estate

or. Gén. Trusts ... ...

Toronto Mortgage ... .

Toronto Savings

L'nion Trust

Black Lake

van., North. Ry ....

Electric Develop ....

Dominion Steel

Laurenude

Mexican Electric

Mexican L. & P

Penmans cee... -

Porto Rico

Prov, of Ontario

Que‘mc i H & P

Rio Janeiro

do. Ist mort

Sao Paulo

| Steel Co. of Canada..

-—-\Iomlnv %alee_—
Can, S(eel
0@ 9H*
1@ 90%*

Can.  Land.
2 @ 166

Dul. Sup.
2 @ 8%
B @ W

(‘( magas
30 @ 0

-
Russell.
b @ 102*

Niagara.
4@ 148

Con. Gas.

10 @ 192%

Pac.
5@
Cement.
0@ 0*
Hamilton.
5 @ 199

Burt.
331,

| Elec. Dev.
{ $2600 @ W%z

-' ("amn-err‘e

Loco.

0a@ e

Nipissing.
% @ %

&fternoon Sales.—

Coniagas.
% @ n2g 100 @ 700
10 @ 125

ER AW
Rogers.
Rose. 200
@ 400
@ 408

Maple L.
5@ 9B*
Twin. . —
5@ 105 Dul.-Sup.
_— 0 @

8. Wheat.
1@ Th

*Preferred. zBonds,

|
!
l Grand Trunk Earnings,

Grand Trunk Railway System traffic
| earnings ¥rom Dec. 8 to 14, 1911, $929,«
281; 1910, $825,943; increase $103,33%

Pacific Mail ..

People” s Gas,

(5
Pitts. Coal pf 5 i

g e B B o0 RO
103% lm 103‘31&%

Rio bords ...

o e

PRO

In VE ST

Whenddnass

Mex POWEr suiieeosss
bonds .

. 1IR%Y 1193 - 1
% u‘

Government and MumclL

Bonds, Yleldmg 4% to 54 %

315,

83,
10.
39,
20,
5,
8
21,
4,
6,
8

Amount.

72,810.00—Guelph, Ont.

; "‘IS 00——4‘3‘01 t Erie,

Ro.te
per cent. Due.

Security.

573.34—New Brunswick Provinece..
000.00=—Belleville, Ont,
009.00—CGalt, Ont.

$00.00—St. Catharines,
500.00—Simecoe Co, (guara.nteed) ‘
000.00—Port Hope, Ont. 3
,883.55—Port .IIJpe Ont.
’136.90-—Windsor, Omt. .
685.02—O0OWwen Sound, Ont. .
000.00--Normanby Twp. (guar't’ d )
300, 0d—Goderich, Ont.

mith's Falls,
Ond.
Stirling, On.

' 000, 00——Arth.xr L oiir il inivis
5,000.00-—Grimeky, Ont.
000.00—Chippaw 5

30,60—Goderich (sua.ra,ntetd)
'422.90—Ne¢elon & Garson Twp., 5
’689.43—Hudson Township, Ont. ....
8,000, 00—Sydney, . B.

891.78—Wetaskiwin, Alta.

933.34—Lashburn, Sask.

Full pardc'ulars on request.
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1988
1921,1921
1941
1931, 1925
1912-1941
1938
1912-1838
1912-19238
1920, 1922
101” 1981
12-1941
1 12-1940
1912-1949
1912-1941
1912-1931
1912-1931
1912-1941
1919-1680
1916-1924
1912-1929
1923, 1932-3-4
1912-1981
1912-19235

ONTARIO SECURITIES

COMPANY, LIMITED

TORONTO, ONTARIO

nm. eign. money orders -ow anund Chrina,

: mds.time.
Trend. of Steel Trade. . . !

PITTSBURG, Dec. 18.-Btoel manu-
facturers report no mnut off in vol=
ume. of incoming Jluy en-
Quiries are a
vhobcvcbunontofmmfor%
eral weeks. Considerable activity in
steel rails is enpected within next two
or three weeks, as there are nan
enquiries from large railway sy:
Prices are holding well at the a.dvnnc-
ed figures.

Announcement  is made that the .
Mercer Works of the American Sheet
and Tin Plate Co. at Bouth Sharon
will be started about Jan. 1, after an'
{dleness of two yeau.

MONEY MAHKET!.

Bank of En‘uxm discount rate, 4 par
ceént. Open markst discount rate in Lon-
don for short bills, 3% per éent. New
York call money, highest 41, per cent..
lowest ' 8 pet cent., ruling rate 3% per
cent. Call money at Toronto, 5% to 6 per
cent. .

FOREIGN EXOHANGE.

Glazebrook & Cronyn, Janes Bundm‘
(Tel. Main 7517), to-day report exchange
rates as follows :

—Between Banks,—

Buyers. BSellers. Counter,
N. Y. funds.... 1-64 pm. 1-32 pm. %to%
Montreal rds.. par. % to %-
Ster., 60 dayse. 821-33 811- 16 815-16 91-16
Ster., demand..97-16 9% 9& T
Cabje trans....99-16 919-32 9 10

—Rates tes in New York.—

Actual. Posted.

.. 482.90

437%

-
Sterling, 60 daya’ sight
Sterling, demand

Big Cotton Mill fo Close.

BIDDEFORD,; Me., Dec 18—The :m
operatives in the cotton mills of the York:
C tion of Saco were ified to-day
that the plant will be clé from Dec.
23 until Jan. 2 "Unceﬁa of the m
sent business qutlook”
réason for the ronvwsd curtal

C. P. R. Earnin
MONTREAL, Dec¢. 18—C.P.R. trafiic
for the week ended Dec. 14, 1911, ‘tz.
$22,000; same week last year, 81.”

Sold Rotten Eggs in Cans,

NEW YORK, Dec. 18.—~The firm of

¥ E. Rosebrock & Co., Inc.,. vpm
coungel for the cit- declared to be

fiment.

largest concern in thé city . Mﬂh in|r
‘eggs, and as “a persistent offender,”

was fined $500 to-day for selling. ro;.

Real ﬁm&maM”a

MONEY 1"0 LOAN

GENERAL

Wencr; Fire cu | M

26 Victoria St, Phones M. 502 and P, ser
t Company, Limited,

gift for a child or friend. It. onc

counts subject fo, cheque,

For Christm

Trus

est at FOUR PER OBR'I'

ages thrift and the money will dougz
ca.u or ‘::

A Savings Account w(th tho a*‘
four times a year, ml.kel
itseif in 17 1.2 years at this nte.
UNION TRUST

ovpem sn aceount, wlu

is given as the | (

cans of rotten eggs in the
April. . The court sald it
‘tlutaetuutuu

ted made a

Board of health m ap.

ten eggs in liguid form. I

nspecto:
testified that they found 66 lo-poum!lfrom $10 to $100 was Imposed

cused ot -emug

MW“




