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'gh Valley Scores Sharp Advance in New York Market
6 Street iiStpathetic Mood 
Allows Stock Market To Drift

1
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DIVIDEND NOTICES.DIVIDEND NOTICE».MePress. Steel C 3374.............................

Ry. Steel Hpg. 31%.............................
Rep. I. & S... 25% 26% 25%

8» 8\R
U. S. Rub .... 48% 48% * 47%

do. 1st pf ... no ..................
Utah Cop .... 65 56% B4%
Vlrg. car Ch. M% ...
West. ÜB. Tel. 86% 86%
West. Mfg ... «9 89 „„
tJ. S. Steel ... 68% 68% 67%

do. pref

A V
2,860 a*0

NE 400

THE TRADERS BANK1.200
300on-all rw 

rs and m*
i 25.500

im
600 of Canada

DIVIDEND No. 63.
NOTICE IS HEREBY GIVEN that a dividend at the rate of 
8% per annum upon the paid-up Capital Stock of the Bank has 
been declared for the current quarter, and that the same will 
be payable at the Bank and its Branches on and after the 2nd 
day of January next to Shareholders of record of 15th Decem­
ber, 1911. By order of «the Board.

STUART STRATHY,

re Fat on Hew York Security list, and Prices Close on 
Decline—Absolute Dulness in Toronto Market.

UNDERTONE TURNS HEAVY. .

800OOD 119,100
2,000m 111% m

MONTREAL STOCKS sYORK, Dec. 1&.—Prices moved 
iltating, uncertain way to-day 
itock exchange. The undertone 
tvy, and toward the end of the

Kohang* 
uplne473 The undertone to the New York mar- Open. High. Low. Cl. Sales

Bell Tel. Co... 149%.............................
Can. Cement.. JffH 27% 27 27%

do. pref ........203%....................
Can. Cot., Ltd <9 ...
Can. Loco.,
Can.- Pac..
Cwn. Res .... 280 
Del. Elec. Ry. 71
t>om. Can. com 66%.............................
Dom. Coal, pf. 111%.............................
Dorn. Iron, pf. 102 ... ... ...
Dom. Steel Cp 56% 58v 66 56
Dom. Park ... 106 .................. ...
Dom. Tex. Co. 100 M3 M0 102
Illinois Trac, pf 90 ... ... ...
Mt. L.H. ft P. 191 191% 191% 191%
Mont Cot 86 .........................

do. pref 
Mont St. Ry
Lsurentide ... 116 ... ...
N.6. Steel ft C. 94% • •• ■■■
R. ft O. Nav.. J24 134% lffl% 123%
Shawtnigan .. 125% 133% 123 133

— Sher. Wll., pf. * .............................
l,000i : Steel Co. of Can.

i preferred .... $0^4.........................
oco Tor. Ry ............ 156% 136% 131 136

1.400 Win. Ry ........ 340% ... .« • ••
1,509 j Tooke Bros ... 40 40% 36% 40

I do. pref ..... *8 ...
100 j Banks :—

,;-v. jcaHw*»,'..*»1*. .i*.
" -22 % ! St- Paul .... 111% m% lto% 110% 3.500 Merchants’. ... 197 ...
26 2L Del- * Hud.. 167% 167% 167% 167% g Montreal ........ 245 ...

••• Den. & Rio .. 21% 31% 21% 21% 600 Royai ...................  236 ...241 240% 240% 238% do. pref ....... 44% 44% 44% 44% 300 Union ...... .. 148% ...
•” H*- "in. Duluth, S.S.A. Bonds-

on 08% 08% preferred .... 17% ... ................ 100 can. Cement.. Ml ...
ie_, Erie ................ 33% 33% 32 32% 20,400 Dom. Coal .... 97%

" -V; I do. 1st pf ... 53% 51 o3% a3% 1,700 Dom Cot ..
80 ...- 80 ... do., 2nd pf... 43% 43% 43% 43% 400 Call. Cotton

•• ••;. iGt. Nor., pf„. m 1#% 123% 128% 2,7» Mont. L.H.-P. M*% -
§ Inter - Metro. 15% 15% 14% lo l,i.0> Mont. St. Ry.. 100 ...
>*-| do. pref 49 49% 48 48% 3,000 Textile «er.

... 56 ... 6$ Kan Citv S . 29% 29*4- 2ÔU 29iA jOO r*
102 101% 102 Ml% Lehigh Val ... 182% 184% 181% 183% 86,500 ’ ‘

57 ... Louis, ft Nash 157 157 156 156% 1,200
16t% 104%

7S% 78% 79 78%

4ket turned heavy yesterday and sharp 

drift became more decidedly iosses were registered thruout the gen­

eral list The speculative demand was 

at a low ebb thruout and this allowed 

! profitable operations on the part of the

$46NON 20
28

pf 93 ...
.. aS% ...

651, so that at the close losses 
t or so were frequent. There I 

thruout the session of !

t25
1.175

n% ri 7t%it stookn
emission. THE STOCK MARKETS 720!lence

,ble pressure on some of the
25 Toronto, November 3rd, 1911. General Manager.20

Ibaara. who put pressure on securities: 10iculatlve favorites, which perhaps 
[istered the conclusion of profession- 
traders that the advance had gone 
• enough to justify expectations of a

2*26
with Impunity. Lehigh Valley was the 

exception, this Issu^ moving up to a 

new high for several months. The lm- 

rbe movement seemed to boar no re- mediate prospects favor no activity
Ipa to outside Influences, which, on Am. Asbestos com... 4
e whole, were favorable. The lm- &nd are dependent i largely on the day do. preferred ..........

sn? .l'ïus'tisr&s “ ***—■»»)
pert, and the huge gain In foreign iniUDfiN vTfir If MADlfCT do. ti ..................U".
ye” revealed in the figures for the LUNUUN blUUt\ MAnKtl do. common .....................
y, were developments over the end ----------- Bell Telephone ...................
the week on which bull traders re- Amalgamation of Shipping Companies Bï'"t ïr-51"—113^ 112

d for some Improvement, but no re- __American* oûlet and f»*v „d0' Preferred ---------  ...
rose was made to these Influences. Amer.çans QOIct and Easy. Can. cement com ... 28 27% 38

S‘ee' Bu*i"e*s . "JA LONDON. Dec. 18.—Money and dis- Can". Qen. Elec*...... 108% MS 108%...
Waited States Steel displayed mo^p;ount rates were easier to-day. Therç L*an. Mach., pf ....
:jts recent strength. It moved wlWvas $3,500,000 South African gold of- Can. Loco, com.......
► Other Industrials.and closed a point fered In the open market, of which ,.do- Preferred ....

! Z Steel manufacturers reported that Germany and India secured $500.000 c***aftm ’iüit"""'
I flwe had been no falling off In Incom- each, and the .remainder was taken by citv Dalrv com........
I Kg business, and if was expected that the Bank of England. | 'do. preferred
I demand for «tils would shortly be- I The stock market was quietly Irre- Consumers' Gas ...
I ewe more active. gular with the chief movement an ad- Crow’s Nest ..............

The fertnlghttÿ figures of the Euro- vance In Union Castle and Royal Mall Detroit United ....
jwn Fiipolv of copper were more fa- shipping shares on the afnalgam.itIon Dom. Canners ........

.than had been expected. The of the companies. Home Ralls and do- Preferred .....
of nearly 4.500,901) pounds bore Kaffirs were weak, but consols im- do preferred............

-est recént reports of better trade con- proved In the afternoon. Dorn. Steel'Corp.V."
ns in England and Germany. American securities were quie* and Telegraph ...
low of cash from tit» interior steady with priced a fraction above Duluth - Superior .
i continued and there was an Parity during the forenoon. Later the Biec. Dev. pref..........
>r tone In the time monev market market moved irregularly and finally Inter. Coal ft Coke kVa" ‘mlktng pr”°areatio^s for closed easy. Erie shares were firm. ; ^renttde com ............

„^.fend disbursements at the close: Municioal Debont-res Sackay <idm ...
BSaatt-week. and Tt was evident that i ,C,-0I ,,,en ;,e ,, . i do. preferred

Institutions might make their' Ths Ontario Securities Lo.. Limited, Maple I.eaf com ...P __
felt In shaping. the market been, ®w!l/d®d.$1?’* 1 „do-, pre,rerr=d ............ !»

as Germany is still bidding for >fnd® ot the T°wn of Galt Ontario, , Mexican I. ft P„ 
y to carry borrowers over the hearing 4 per cent interest half yearly, • f •
end settlement. and maturing in 1941. These debentures ^xi-ran Tram .

Bonds were irregular. The local are issoed tor the purpose of additions : £ S.P. & ls°lu, ..
ttaefon is-ues showed a declining ten- and improvements to the waterworks Niagara Nav ..........
fanev. Total sales, par value $3,808.000. sy3tem- _______ ! N.S Steel com ....

States bonds were unchanged, MONTREAL STOCK MARKET. I do pr^erreT™..:

; Penmans com...........
do. preferred ....

3tt, test
TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGENEW YORK STOCKSTORONTO STOCKS 95 -4

•tt 573
Erickson Perkins ft Co., 14 West King 

street, report the lollowme fluctuations 
on the New York Stock Exchange :

—Railroads. —
Op. High. Low. CL Salas. 

.. 106% 106% ,100% 106% 3,700
At. Coast Line 133% 134% i:iy% 3341%

,, Balt, ft Ohio.. 103% 103% 103% 103% 
Brooklyn Rapid

1Ü% li2

105Dec. IS. Dec. 18. 
Ask. Bid. Ask. Bid. HERON & CO.$7:: SL­OCKS 26% ...

4 ' »ket tettee 20 Members Toronto stock exchange 
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 MING STREET WM TORONTO

30
1% ... 1
7 8 7

,1,082Atchison .. . 
do. pref ...PS 201359595 33revised ta 

t, $L«A Og.
09
73 60

147 15077% 77% 77 77Transit
Can. Pacific .. 240% Ml 340 240

« vbes. & Ohio 74% 74% 73% 73%
«'Ta Chi.

CO. 46

For Sal*.no 325 J.P. BiCKELL V CO.“"2,1 53Gt. West, 
preferred .— 

Chic,, Mil. ft
tom 36% ... Board a £

Grain
Members Chicago 1 

Trade. Winnipeg 
fjinawira
GRAIN

Correspondent» et..............
FINLEY BARBELL * CO.

Members AU Leading Exchanges 
Manufacturera Life Bulldlni 

King and Yonge Streets ed^f

STORES AND DWELLINGS, DESIR­
ABLE INVESTMENT. EASJY TERMS. 
FOR FULf, PARTICULARS, APPLY TO

ORONTO 37
12
61

uplne
obalt

16
A. M. Campbell2,00b, Xw

1,0»MO1» 12 Richmond Street East
TELEPHONE MAIN 2361._________

., lOBg iom iôi% iôi% 2,6»y » Seed
•rled s 
•e MARGE*
HAKOT
u 8T. W, 
LONTO.

4,000
26,0»

N7. a»6544 64%
106 1,00099 ...% BUCHANAN, SEAGRAM A 03

Members Toronto Stock Exchange,

STOCK* end BONOS
Orders executed on New York, Mont­

real, Chicago ahd Toronto Exchanges. 
23 JORDAN STREET.

ett 57
s

Minn., St. P.
Gtt & 6.S. Marie 135 136% 135 136% 2»6 ,liia»., K. ft T. 29% 29% 29% 33% 200

................ Misa. Pacific.. 40 40 39% $9%
................ I Natl. R.R. ot

Mex7, 2nd pf 34%......................... .
IN. Y. Cent ... 107 107 106% 106% 3»
N.Y..N.H. ft 

Hartford .... 137% ...
I N. Y., Ont. ft
I Western .... 39 39% 39 39% 1.100

.... - 111 1 Nor. & West.. 108% 106% 107% 108% 1,4»
" 1 ;«um North. Pac ... 119 119 118% U8% 2,(1»

las'* vi ! Pennsylvania. 123% 123% 133 IS 5,0»
u ' P.Ç.C. ft St. L 9«% 97 96% 97 .......

14S , Reading ,. ..t 153% 154% 132% 153% 96.2»
— -11 ! Rock Island .. 24% 24% 24% 24% 1.7»
••• », I do. pref   46% 46% 46% 46% 7»

„ ••• P.SLL4 8.F,,
06 ’22 ~ ! 2nd pf   41% 42 41% 42 _s&svà'SHK'R* m 

S'# 5 a a#
94 931,4 1W r&eWMV,™. 15% 16%. 16% lg4

»*"•. Un. Ry. inv.

SP6 ’fU, 18314 60% "»% » ’ W
. 32% as 32% ;;;; $ i$% m m, L4»
■ 90 137 ::: :West- Mary™ 61% 61% 66% 60% *2»

164% 106 104% j —Industrials.—
237 ... 244 241 Allis - Chal .. $% .f,
Jf._ -Z do. pref .1... S 8% 8
7 25 ^’I5 Z'2S I" Amal. CoP . " 66% 66% 1 65 65%
2.81 Î.7L 2.87 .V ! Am. Ag. Chem 61 63 61 61%

Am. Beet Sug 56% 66% 55% 66% 2,000
Amer, can ... 11 .............................

do. prêt ..... 89% 90 ■ 89% 88% 2,6»
A. Car & Fdy 54% 54% 54% 54% 9»
Am. Cot OIL. 45 45 44% 44% 200

. ... 228% ... 268% Am. Linseed.. 9% ... ™ ™
••• *)0 Am- Loco .... 36%.............................
. 223% 322 ... 222%. Am. Smelting. 74% 74% 73% 73% 8,500

;;j,w Am. T. ft T... 140% 140% 139% 139% 1.6»
Am. Tob., pf. 103% 108% 102% 103% 1.4».
Am. Wool., pf. 83%..................

246% Anaconda .... 39% 39% 38%
276% ... 276% Beth. Steel, pf 58% 58% 58%
•v "• Cent. leather. 21 ... ...
235 ... 1do., prof ........ 91%.............................

m «i * §£ È.I: S- #• & &iBE " S$

WHY ; 1 6b
7,5»R1of Forcu- 

ln tiueh 
tnl works 
want» to 

1 a buyer. 
Porcupine

'28% 27% 27% -X
83 81 ... SL
73 71 73 71
62% 61% 62% 61%

99 98
88 86

M3» sSrCrSi
Prev.

Close. Op.
.... 9.19 9.18

Jan. ....... 8.81
Mar. jH

JMu,y .

Oct. .

STOCKS and BONDS
Bought find Sold,

H. O'HARA A OO. '
Members Toronto Stock Exchange. 

30 TORONTO-8TREET, TORONTO.
Phonee—Main 2701-2702. 34»

1»98 High. Low. Cl.
9.26 9il5 9.32 i
$.»$ 8.72 8.84 :

8.8S $.97
9.02 9.08

88 86her Dec. !8.73
f .. 9.» 8.90

:: 5:S 1% »-« «
.. 9.20 9.22 9.84 0.22

Ml <
136 134-
162 148

ay . INVESTORS
Information supplied on request

4MS3™
r28iAN

IME, ONT.
, ed7

39 38
... 88% ilii

Edwards, Morgan & Co.
CHABTBBED ACCOUNTANTS 
18 and 20 King 8L West, Toront»

cotton higher« call. r4» BAUME, WOOD * CROÎT 
$6 Bay Street • Ter onto. Oat •86 85MONTREAL, Dec. 18,—Richelieu and _

Power furnished what features there ^orP *llc£ 
mat World Office. 10 the Montreal market to-day. Hlo Ja^ Tram";;
w TVSt;i-r

yr*owjgsstisiyfzft w .

Mture. the only characteristic of the it goI(^ u tQ ^4 receding frtection- Sawyer - Massey ... 37% ...
todlng. and outside of a few restricted ally ln the afternoon. It closed at the do. preferred ................ 92% ...
ÿce movements m seme of the special- 8ame figure as Saturday. 123 3-4. Pow- gt. ■L ft C^. Nav........... 90 ...
8*. showed absolutely nb feature er showed strength, closing in fact at s J™
dmiout the session. a quarter of a point higher than on steel of Can com' ‘

he year-end holiday period Is usua- Saturday. In general, the list was dull do preferred
I a.lethargic time In speculative cir- and comparatively inactive, evidently Toronto Ry
Vand from the manner In which It reflecting the approach of the Christ- Tw-ln Ctty
i^starteJ out this season. It Is evl- mas and New Year holidays, 
if that this year to to be no excep-
l ln this regard. Thruout all last Trend of Market is Upward. | Con togas •••••••
k trading moved along pretty much If the revival ln iron and steel la Tv'nlgi;636™6 ' 

l rut, and this was further exempli- real (and dally unprejudiced reports xiplsslng Mines
, and to an even greater extent to- seem to indicate this to be the cake), 'preyfewey ............
, tt would look as tho, notwithstanding
he South American traction issues the general feeling which has always Commerce .............

ire among the most apathetic in the prevailed, namely, that a presidential Dominion ...............
t, and In neither Rio nor Sao Paulo year means a setback for business. Hamilton . 
is anything new evolved. Rio sold off the impetus which business will have 
traction ln the early dealings, the Sained in the nfeîf...i or four «^polkan !. 
ares getting back to 112, but the loss months will offset polltlcal conduions Molg(,;iB ..........
is more than regained during the Luî Montreal
*rnrmn wh^n th» stnrk raiiiAtl to t-heiti. The trend or the market is »* Nôva bcotia ..

pLi7 Ji L /ila upward, and we advise purchase of Ottawa ............
on"" S3a Paul° *AS ndt deart In the better ciasg 0( stocks >n any re- Royal ........
all. and no more convincing ar- actions, either for moderate specula- Standard .. 

ment of the lethargy now surround- Uve profit> or to hold as investments Toronto ... 
tor the shares could be afforded than f « lon~ carry.—J. S. Bache & Co. - Traders’ 
the statement that ai. the .closing call —Union .
there were no bids registered. ' ON WALL STREET. . ,n„i„,r7i T^Ln ® ’ ^c

Moving !n a Rut. ----------- SfiSâ^dîd

The general list moved along ln much Erickson Perkins ft. Co. ,(J. G. Beaty) i Canada Perm.................
the same way as the two securities wired : Central Canada ........
noted above. Duluth Superior was in Except fer a. few issues, like Lehigh colonial Invest ..........
good demand, but did not succeed In Valley, stocks were reactionary for a Dom. Savtces 
making much progress. The high price good part of the session, but most of Hamilton Prov.
6>r tlie day was 73. but the stock was the sales came from the shorts. They ^OIL ^ r- Dald 
on offer there at the close, with bids used a number of senseless rumors to ,anded Banking ...

■ aa eighth removed. Locomotive prefer- try to get the market down, but did Lon(,<>n & can 
E red plied another halg point gain on n°i induce much selling. In the last >qation&l Trust 
I top of its recent advance, the shares hour what purported to be the gov- 0ntarlo Loan

ernment’s final report on grain came do. 20 p.c. paid, 
from Washington. It showed a de­
crease of 245,000,000 bushels ln corn

Æl fonduelowTn^ebb a*; also Toronto Bavtog. ..V.'
Uttto aftenHon tbh» a decrease of 2,100,000 In winter wheat hnion Tr s

t C bf,inf pald t0 tb.® aertage, thereby, reducing the output B]ack Lake ....................... gl
S " - iT, 9111 l0an,S ar/ of winter Wheat by some 34.000.000 bush- North. Ry ................ 1»

ati° t0 CjPel.Cunt’iand Wh # elB- the estimates at the end of Electric Develop .... 90% 90%
«e usual year-end tlghtenlng-up of thfc season, within a month of the final Dominion Steel 
tonds Is observable, this has not caus- accounting, are out to such an extra- Laurenude ....

any difficulty. ordinary extent, of what use are such Mexican Electric ... 87% ... 87% ...
statistics? It looks more and more as Mexican L. & P........ . 9- ,4 .2 .1..

European Bourses. > i( the reports ot this bureau are be- ..................... V‘91% ™
PARIS, Dec. IS—Prices were gener- coming absolutely worthless. Stocks of Ontario".'.".""... 101%

«H' Arm on the bourse to-day. will recover again in due time. The QUeljec l. H. & P... S4 ...
BERLIN, Dec. 18.—Prices were firm shorts will oversell the market and. Blo Janeiro ............

6n the bourse to-day, but trading was when It is realized that people are not j0. 1st mort........
totblcted owing to money prospects. . selling out, we will get a fresh uplift Sao Paulo .........

----------- in prices. I Steel CO. of Canada.. 93% ...
Copper Statistics. | Charles Head'* Co. to J. E. Os- -Morntog^SaleB-

LONDON, Dec. 18.—The fortnight?)" borne : • . 3 fft 78-. "0 é 99%*
•tatlstlc.N show that the" European There was morn public,participation in 255 ^ yg 7 @ 50%»
•leeks of copper on Dec. 15 decreased the market this morning than for some 
jlfS tons, while copper supplies afloat time past. Heavy orders continue for ctniagas.
«creased ?51 tons, making a total de- steel products and all companies are 3yp @ 7»
»ease in the visible supply of 2113 to being loaded up at the prevailing low 

tons, against 58,849 tons on Nov. , prices, in the late dealings the mar- 
»■ and 85 tons on Dec. 15, 1910. ] kft was steady at a recession from

____ highest, and closing was firm.
Man!» Leaf Dividend outlook would seem .to favor buyingThelvT-a , a, " I , ^ " , T ,! on all favorable opportunities of the,

The board of directors of Maple Leaf —« 5» Ulng Co.. Limited, have declared the standard shares, 
tegular quarterly dividend of 1 3-4 per j 
cent, on the preferred stock for the ' 
barter end’ng Jan. 4, 1912. Dividend 
'* Payable Jan. IS to shareholders of 
tecord Jan. 4.

TORONTO STOCK MARKET. Market74 ... Shorts Are Nervous end 
Cloeee on Advance.124% 121 134ER 1»

Offloes St Vancouver, Calgary, Winni­
peg and Saskatoon.Erickson Perkins ft Co. (J. B. Beaty) 

wired at the close: ' i '*
Heavy selling during the early session 

by the so-called Waldorf crowd caused 
a moderate reaction today. With the) 
cessation of pressure prices shot up 
rapidly on heavy purchases by spot In­
terests. There seemed to be nothing In, 
the way of spot news to explain the ad­
vance, but shorts were evidently nervous 
and there was continued foreign buying-
Talk ot heavy ginning returns to the Tremendous Money Exedue From 
Dec. 20 report was used last week to Un- N v„rv ♦„ e,,rr>r,«settie confidence, but has had llttie effect New York to Europe,
this week Yet, many believe that the ——
present advance Is cloeely allied to the NEW YORK. Dec. 18.—Bankers are F I) f f*| â DA CAN £ Cflll C
December manipulation and a resump- 1 making early preparation» for tile ré- l ,K. V. VL/tKIXuUil H uUilO
tlon of liquidation is looked for after the niittance of dh idimds, etc., abroad at \
outstanding abort «Interest has been. en(j Qf tjiig month by -buying bille of !
driven in. We would advise purchases; exchange now. Inclt/ded in this move- !
only on a sharp setback. - ment are all sorts of payments tool- ' „ . . - . ,Ontario Bank Chambers

&COTT STREET

LUO 346tf
69,1»

3S 3X1I g Broker- ; 
Stock* on HIGH-CLASS CONNECTION

too
may be formed by bright, active, reel 
estate, man thoroughly femdliler vnfth 
the city, by «tiling ait

STANDARD CANADIAN ÏNVBJST- 
MENTS, LIMITED

48 Adelaide Street East

2®D 9»6% 7edr
*YEAR-END REMITTANCES

136% 
com .......... 106rein Winnipeg Ry m

—Min 4»
lock

,.4.06 4.04 4.06 4.02 
..7.35 7.» ... 7.»

.DING
T02K8 1,3»

61 ,61 TRUSTEES. RECEIVERS 
AND LIQUIDATORS

—Banka—el.’ 214 ... 214
1C0
!» Railroad xEarnlng«.

Duluth Superior, înd week Dec .. 
do. year to date 
•Decrease,

ss Increase... 360 ... •lT1 curities held by foreigners there are the 
V. 28,566 ; usual remittances frofn foreigners here 

to relatives and friends ln Europe.
Adjustment of bank balances is also 

an important Item. The custom is 
universal in Europe for banks to make 
reports a* of Dee. 31 and the» are na­
turally desirous of making a good 
showing in their reserves.

It is said that this movement of 
Tractions |n London. credits to Europe at the end of the

The southern traction Issues were year aggregates from $20,000,000 to $30,- 
quoted as follows ln the London market 1 060,000 and some years may reach 
(Toronto equivalent): ■ | 60.000,000 When European banks have

cmi'.iT large balances on this side. The post- 
„ 18114 i 18194 office alone Is ln the market for aboutbao Pàulo ......................J®* ÎH% U2 - 83,000,000 of cx.hange to meet the lor-
Mex. Tram" 118% n.9% 118% H9%i, elgn money orders sold around Christ-

w Mex. Power  .......... 86 $6 86 86 mds time.
75Î Rio bonds .............. ....103.07 103.57 103.07 103.57
100 Mex. P. bonds ....... 92% 93% 93 93%

RS —TORONTO— ae... 246% R 8,200Ixchange. 
AND SOLD. BRITISH CONSOLS.«L

1»356 Dec. 16. Dec. 18. 
. 77 1-16

IW tnGO) Conaole. for money 
Consols, for account .... 77 3-16143143 Corn Prod 

Dis. Sec ...
Fed. M. A S.pf 42% ...
Gen. Elec .... 165 155% 165 156%
Gt. Nor. Ore

Certificates.. 36% 36% 35% 35%
197% inter. Harv .. 108' 108 

Mack. Com ... 82 
Nat. Lead ...

i31% North. Am ... 72%.............................
Pacific Mall .. 31% 31% 30% 30%
People’s Gas,

C. & C.............
Pitts. Coal, pf 83 ... ...

11 11 3»
31% 31% 3»148 148% 148

6»
168 162 168 163
17» 174 ... 174
... 197% .

73 :
... 72
... 431% .
... 199
... 189
... .136%

2»

2,700
500IP 107 107

73 390S.RIO
In css 54% 55 * 53% 53% 2,9»

TW 
500

72I
f199

OX 189
-136% 103% 103% 103% 103%247 119119 Trend, of Steel Trade.

PITTSBURG, Dec. 18.—Steel manu­
facturers report no falling off ln vol­
ume of Incoming business. Many en­
quiries are appearing from consumers 
Who have been out of market for sev­
eral weeks. Considerable activity in 
steel rails is expected within next two 
or three weeks, as there are many 
enquiries from large railway systems. 
Prices are holding well at the advanc 
ed figures.

Announcement1 is made that the 
fiercer Works of the American Sheet 
and Tin Plate Co. at South Sharon 
will be started about Jan. 3, after an 
idleness of two years.

MONEY MARKETS.

2»
165165
150... 150teaching 93. but closed slightly lower. 

H- and O. maintained Saturday’s high 
Flee at 124.

NKS Real Estate ..... 
Tor. Gen. Trusts

... 195
180 175 180 175

yIxchanga 
L12K9.
3IALTY. v 
EAST.

1195

PROFITABLE
INVESTMENTS

33 31%
... 1»

./
edf • WM. A. LEE & SON90% ■

CO. 93% 93% X109 IV8 Heal Eetate, Insaraaee aal Financial 
< Brokersxchange.

bfOJKS 93 ... 93 MONEY TO LOAN91% ...
* ’?.*

Toronto.
GENERAL AGENTS 

Western Vire and Marine. Royal Pirs« 
Atlas 1'lre, New )erk Underwriters* 
(Fire). SprlngMeld Fire,- German, r 
American Fire, National Provlnolel 
Piste Glass Company, General Accident 
ft Liability Co., Ocean Accident ft Piste 
Glass Co.. Lloyd’e Plate Ola»» Insur. 
a nee Company. London * 1 amenable» 
Guarantee & Accident Ce., and Llabll.
Ity Insurance effected.
ÏV Victorln St. Pboaee M. BS5 end P. «W

Government and MunicipalL iôi% iôi%
Bank of England discount rate, 4 per 

cent. Open market discount rate to Lon­
don for short bills. 3% per Cent. New 
York call money, highest 4% per cent.. 
lowest 3 pet- cent., ruling rate 3% per 
cent. Call money at Toronto, 5% to 6 per 
cent.

g Exchange Bonds, Yielding 4% to 5 XA %99% ...[jot
#STOCK!

eiTtf
Rio.

75 lit 112% 
25 @ 11$ Rate

per cent. Due.
- 1988 

1931,1921
1941

Security.
$15,573.34—New Brunswick. Province - ■

72,810.00—Guelph. Oiit....................................
35.000.00—-Belleville, Ont. ...................... '.
10.000.00—Galt, Ont....................................
32,800.00—St. Cathariv.-es. Ont..................
20,500.00—iSlmcoe Oo. (guaranteed)..

5,000.00—iPort Hope, Ont............................
8 883.155—Port Hope, Ont............................

21.136.90—Windsor. Ont................ ..............
4.685.02—Owen Sound, Ont.......................
6,000.00—Norman by Twp. (guar't’d.)

28.500.00—Goderich, Ont......................... ...
15.759.00—Smith’s Falls. Ont....................
39,398.00—'Fort Erie, Ont...............................
1- 2.000.00—Stirling, Ont....................... .. • • • •

5 000.00—Arthur, Ont.................... .................
S.'ooo.oo—Grlmsl'y, Ont..................................

11,000.00—-Chippawa, Ont..............- i - • •
2- 8,040.60—Goder.oh (guaranteed) 6 ...

3,423.90—'Xeelon & Garson Twp., Ont. 
9,68-9.48—Hudson Township, Ont............

26.000.00—Sydney. C. B..................................
S2.S91.78—We task 1 win, Alta. ..................

2,333.34—ILashburn. Sa^k.

Amount. m&co. VTor. Ry. 
25 @ 13074

Can. I^nd.
2 n 106 FOREIGN EXCHANGE.

Exchange.
TOtiKS 
ne M. 360* For ChristmasR. and O. 

50 * 124
1941Russell.

5 @ 103*
Giazebrook ft Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates ae follows :

Niagara. 
4 # 148 1931, 1925 

1912-1941The Col. Loan. 
15 @ 73

1933Pac. Burt. 
5 & 33%

—Between Banks.—
Buyers. Sellera. Counter. 
1-94 pm. 1-32 pm.

Con. Gas. 
10 0 192% 1912- 1935

1913- 1923 
1920, 1923 
1912-1931 
1912-1941 
1912-1940 
1912-1940 
1912-1941 
1912-0931 
1912-1931 
1912-1941 
1919-1930 
1916-1934 
1912-1929 
1923. 1981-3-4
1912- 1961
1913- 1925

vlticRN
BkIEN

A Savings Account with the Unto* 
Trust Company, Limited, bearing Inter, 
est at FOUR PER CENT., compcumled 
four times a year, makes a suitaible 
gift for a child or friend. It encour­
ages thrift and the money will doulble 
Itself In 17 1-2 years at this rate. Acu 
counts subject to . cheque. One dollat- 
opens an account. Call or write foe 
booklet.

. 4&5 N. T. funds.... 
Montreal fds.. par.

%to% 
%to%

Ster., » days..$21-32 811-16 816-16 91-16 
Ster.. demand.,9 7-16 9% 9%
Câble trans... .9 9-16 919-32 9% 10

—Rates In New York.—

C.P.R.
5 0 241%

iCempn'. 
10 0 89*

I 'Elec. Dev. 
$26» @ 90%z

par.
4%

quest. Our Neighbor’s Commerce.
NEW YORK, Dec. 18.—Foreign com- dammeree. 

roerce of United States for 1911 breaks 23 @ 214 
$3 590,090,009.

5 »%/ Hamilton. 
5 & 199

Maple L. 
12 @ 98*

gG£ CO. 5
5‘ Ont. ed Actual. Posted.Over 1 ■»record, reachin 

$299,00),000 greater than last year.
4%C. Perm. ' 

202 @ 174
Loco.
10 @ 93*

Mercli. 
3 @

Sterling. 60 days’ eight.... 482.90 
486.40

484. Ü 6 Sterling, demand 487%Co. ’• * 5

UNION TRUST
Company Limited

TEMPLE BUILDING
Cor. Bay and Richmond Sts. 

TORONTO
Capital, $1,000,000. Reserve, $0MyM#.

. 4%Nip lasing. 
95 @ 706

Big Cotton Mill <b Close.
BIDDEFORD, Me., Dec Ik—The 39» 

operatives in the cotton mills of the York 
Corporation of Saco were notified to-day 
that the plant will be closed from Dec. 
23 until Jan. 2. ‘'Uncertainty of the pre­
sent business outlook’’ Is given ae the 
reason for tile renewed curtailment.

C. P. R. Earnings.
MONTREAL. Dec. 18.—C.P.R. traffic 

for the week ended Dec. 14, 1911, 12,- 
622,000: sa-mè week last year, $1,899,000.

m 5
«SV

STOCKS
uilding.

change.

25 TORONTO GENERAL 
TRUSTS CORPORATION

s
A—Afternoon Sales.— 

Rio.
25 @ 113%
10 @ 112%

5
6

Conlagae. 
100 & 7»

\ Can. Penn. 
, 130 @ 174

Can. Steel. 
SI @ 90*

-Full particulars on request.Rogers.
20 & 186La Rose. 

50 gfi 400 
280 @ 403Limited ONTARIO SECURITIES

COMPANY, LIMITED
TORONTO, ONTARIO

Maple I* 
6 @ 98*

, Winnipeg, 
i 40 @ 240%DIVIDEND No. 62. \CUT.

tiemleta 
it, u. ae» 

Ménager. ,

ed
Notice Is hereby given that a dividend of Two Per Cent, mma the 

Paid-Up Oaplta.1 Stock of this Corporation hae been declared for the cur­
rent quarter ibeln.g at the rate of Eight Per Cen.t. per annum), and that 
the lame wyl be payable on and after

Twin.
25 @ 105 Dul.-Sup. 

toO & 79
R. and O. 
15 @ 124 cans ef rotten eggs ln the piece last 

April. The court said tt regretted that 
the fact that the company was Incor­
porated made a prison sentence Im­
possible. The fine levied waa the BUHL 
mum.

Board of health Ihepeetem also ap­
peared against 62 other merchants ae. 
fusel of selling Impure food. Pines eg 
from $10 to $100 was imposed. ___

Sold Rotten Eggs In Cana.
NEW YORK. Dec: 18.—The firm of 

F El Rosebrock & Co.. Inc... which 
counsel fti'r the tit-- declared to be the 
largest concern in the city dealing ln 
eggs, and as *'a persistent offender,” 
was fined $500 to-day for selling rot­
ten eggs in liquid form. Inspectors 
testified that they found 66 30-pound

8. Wheat. 
1»» 78%

Imperial.
5 @ 222%Tuesday, the 2nd Day of January NextRDS. '

-, solicitor, 
accessor to

ed
'Preferred. zBonds.

Grand Trunk Earnings.
Grand Trunk Railway System traffic 

! earnlnga Yrom Dec. 8 to 14, 1911, $929,- 
281; 1910, $825,943; Increase $103,336.

The Transfer. Books will be closed from Saturday, ithe 23rd of Decem­
ber, 1911, to Tuesday, the 2nd of January. 1912. both days Inclusive.

By order of the Board,

Dated Toronto, 5<th December, 1911.
J. W. LANGMUIR, Managing Director.RDS. 25
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I. D, WARREN & CO.
(Successors to Warren, Geowski 

ft Co.J
Members Toronto Sleek Exchange

Dealers lm Hlgh-tia»s Invest­
ment Securities. Porcupine clocks 
bought and sold. Our Weekly 
News Letter sent to any address 
on request.

26 Breed Street. New York. 
Traders* Bank Building,
« Colberae 9tn Toronto.

246

Erickson Perkins 
& Co.,

John G. Beaty
Members:

New York Sleek Exchange 
New York Cotton Exchange 
Chicago Moard of Trade

,

14 King Street W.
Toronto

MS

( Established 187»)
JOHN STARK & CO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS 

3« Toronto Street - - Toronto

Cotton Markets

%

THE DOMINION BANK
HEAD OFFICE—TORONTO

E. B. OSLER, M.P.,"President.
Capital ..................................

....... .$ • a e e e
Total Aeeete .....................

W. D. MATTHEWS, Vlce-Pr«*ldenL
......................................  84,700,000
*________  6,700,000

.......................................... 69,000,000 -

19 Branches in the City ot Toronto e

SAVINGS DEPARTMENT
at each Branch of tRp Bank. This Department receives special atten­
tion and Interest is allowed on deposits and credited to accounts 
whether the pass-book Is presented or ^ bOGERT

General Manager.2 6
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