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Large Loss in Earnings and Orders in Quarterly U. S. Steel Report
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FURTHER BETTERMENT IN VALUES.t-e

RIO. Can. Salt. 
16 $ 100 vHEAD OFFICE, TORONTO. ios%a

Drafts on Foreign Countries45% Debentures 50 M*s
World Office,

Tuesday Evening, Jan. 31.
Distinct signs of further betterment in some of the speculative 

securities were observable m to-day's dealing on the Toronto Stock Ex­
change. After a period- of realizing of profits Rio gave further de­
monstration of strength, and Sao Paulo advanced almost two points 
from yesterday. Speculative interest later in the morning converged 
on the Mackays. the buying being general on all the markets on which 
these shares are listed. A renewed demand for this stock has resulted 

. from a revival of the rumor of an increased dividend on the common 
stock, this betng expected to be announced at the next quarterly de­
claration. Scarcity of stocks and a larger proportion of investment 
purchases than usual is responsible for the strong undertone which 
tinues to be shown in this market.
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In rainfall, the local market 

steadied up. led. by the October option 
and ÜM1* outside Interest was attracted 
and business showed wo Increase. There 

°o doubt but that rainfall In the 
we?t, vortiem of the belt Is consldt 

erably below normal, but at the same 
time the December figures Show a slight 

, an? dYrinsr ,the Pr£wmt month 
cfJîîîq1 ralne liave fallen In Texas and 
Oklahoma, greatly relieving the situation. 
Local contracts continue to represent a 
legitimate value, being based purely on 
apot quotations .and it Is unlikely that 
pr?çes will vary to any great extent, 
while the actual remains on a IS cent 
basis. The traders’ position offers the 
best results; sell on all bulges for mod­
erate profits.

New York Stockscon-
! 136

>EW YORK. Jan. 21.-The. financial 
community was Interested chiefly to-day 
la the announcement that the Harrlman 
companies would expend 715,00X000 In the 
improvement of that system. Wall- 
street received the news too late In the 
day to digest It thwroly, but first Im­
pressions were favorable, and helped to 
Impart a tone of strength to the 
ket at the close.

The Harrlman project and the quart­
erly report of the V. S. Steel Corpora­
tion were the noteworthy features of the 
day, which was barren of Important 
news otherwise. The statement of the 
«eel corporation for the final quarter of 
1919 shows earning» of 333.991.600, with 
net earnings of 320,462,060. At first blush 
the statement would seem disappointing. 
The grow showing for the month was 
several millions below expectations, this 
betng partly due to the low returns for 
the last month of the year. Earnings 
for the year, aggregating 3141.144,000. 
make a very favorable comparison with 
those of 1900 and 1906, which were 3131,- 
491,000 and 381,8«,000 respectively.

On the stock market the railroad is­
sues, especially the Harrlman and Hill 
Blocks, were the conspicuous features. 

The morning session was dull, and pro­
fessional, with periods or uncertainty, 
which presumably reflected doubt as to 
the character of the steel report. 17. S. 
Steel was active anti feverish, but in the 
Inter hours of trading shared In a gen­
eral rise, which placed values consider- 
MtV above yesterday's close and touched 
8), the high point of the year.

Covering by short interests was a ma­
terial factor in to-day’» rise In prices, 
and was due no doubt to uneasiness over 
the readiness with which certain active 
issues have been absorbed recently. This 
is especially true of Southern Pacific, 
Northern Pacific, U. S. Steel and Read­
ing. The better tone of the minor issues 
apparently was due In greater part to 
manipulation than, to get 
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fMackays and Rios Are Buoyant 
» On the Toronto Exchanges
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HERON & CO. X316.00—House containing six rooms, 
“8th. furnace: recently decorated
throughout; Immediate possession; 
ply to*1* rear* for full particulars ap-

A. M. CAMPBELL,
12 Richmond Street East 

Telephone Main 2351.
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Have for Sale
20 Home Bank.
10 Relitncs Loan.
50 Canadian Oil 8%.

7 Goderich Elevator.
100 King Radiator (exchangeable (or 

Steel Radiation)
W* have good markets on unlisted and 
inquiries."100*8 and re,PectFully invite

* jq
Speculative Interest Being Aronsed In Terento Market—New York 

Shocks Maintain a Firm Tone.
fl l«
Vi It
- II edDERS i a World Office,

Tuesday Evening, Jan. 31. 
The local stock market ran in con­

siderable buolancy to-day, several of 
the more prominent listed issues mak­
ing good advances, 
to tlie fair sized votuncflT of business.

The market as a whole, however, 
was somewhat irregular, Northern 
Navigation declining 7 points between 
the sales, while the listed Cobalts lacked 
testieocy. The .break in Northern 
Navigation followed the idea that the 
proposal to buy out a block of the 
shares at 125 will not go thru.

The buoyant securities wore Mackay, 
Rio, Sao Paulo and Mexican Light and 
Power.

Rio was taken in hand early in the 
morning and large transactions car­
ried It up two points, making a new 
high record price for the shares, one 
lot of 50 shares selling as high as 106%.

The demand for Mackay was thought 
to have emanated from New York, at 
which exchange there was good buy­
ing of shares early in the day. At the 
Toronto market tire opening transac­
tion was 92%. and the price advanced 
to 94% before profit-taking had Ra 
usual effect.

Sao Paulo was well bought and this 
stock touched 1.66, a rise of nearly two 

3 55,421 66 j points from yesterday.
In the Industrial specialties, Shred­

ded Wheat, F. N. Burt and Rogers 
were strong, with most activity to the 
Burt securities. To-day's rise in the 
market served to inculcate a. much 
more speculative Interest In this ex­
change, and utiles» stocks are supplied 
more freely than at present appears, 
higher prices to many Issues are 
thought highly probable.

good deal of strength to-day and held 
tke rise very well, closing almost at 
the top. The pools were in control and 
can do about what they like with the

IS!
tlment. They may very well work B- C. Packers, A.
somewhat higher. The coaler», which *?• B .......................
had been resting for some time, bo- R^' J*™"00 •••• 
came stronger in the afternoon. A large Burt T/le£.hone -■
tZrtLi0» S^iaJties took a turn, which do. preferred 
wthTV? <Sreate tIle Impression that a Can. Cement ° "
J^ck le not far off. do. preferred
The Announcement of the Union Pa- £c- & F. 

cifte management, that it intends to C*,n' Cer®el 
spend 375,000,000 for improvement» in „do' Preferred .... eluding double-track^0 dm'toT’tlm ,ganP ^ K,ectrle 

,”ve 2'ears, gave the impression Canadtan Salt"!:-
tnat these interest» feel more optlmia- City Dairy- com........
t c to regard to the outlook, altho the do. Preferred .... 
statement given out assert’d that com Consumers' Gas ..
dltlons leave much to be desired ' S;row''? Nest ..........

Charles Head & Co to R R R^>n Detroit United ....

We-track the main lines of the road, Dom. Telegraph :7.
at an expemae of possibly 373,000,000. to J>uluth - Superior.... 82 Sl% .
,n* expended during a period of five E,ec- Dev- pref ........
years, doesi not look like either dis- îl'lr<>,s preferred .. 
couragement or poverty. It is expect- ............
<K>0 o£rtReadtogtlreH1Gntn °f abOUt $19 " EJiectrk: '.‘.Y,

Prior lien bonds will Mnckay common ...
soon be announced, and this should be do. preferred ..........
or benefit to the stock, as the old in- MaP,e Leaf com........
debtedness 1s being refunded at 4 per Preferred ..........
cent, instead of 6 per cent, and 7 per JrMnw.y .
cent, as previously. Atlantic Coast Nié*»™ Nav................
STiShS? rrtnt^3Kllook81,ke «°- Ndrtoem Nav:

„e(r; S- Rub,h«r was strong N. 8. Steel...................
on the activity of the trade. American Pacific Burt com 
Tel advanced to 146 and Is good 
i* jTiL tIlls fl81,re- Lehigh Valley
parent tVe *?,A 10, pîr cent' dividend 
payer at less than 180. Qui!.points are 
to circulation on Soûtiiem Pacific We
ÎZ «"} ^"l.,h on the situation and 
-hould l>uy on all breaks.

*
: Bonds and Stocks I

HUE FIRE HAti.il
Æ**
wîîlnil

4^
Jan. 39.Ask. Bid. Ask. "frld.

oontrdibuting
6 KING STREET W., TORONTOseparate tenders 

mentioned belowifln}! 
c above building,will , 
Istered post only, kid-ii 
orsigned, up to ntibefl

y
Bought and Sold 
on Commission

'is ih
si ::: 'ü

16

MORTGAGES96 ... Mon5 or to Loan on Approved City 
Property at Current Rates "

38 36FEBRUARY, 181 
Bgr* *tP, A. E. AMES & CO.101% ico% i»> joi% 

113% Ul% 113 ... JOHN STARK & CO.
28 Toronto St.

com
'

com Torontohllner Pole Opening*, 
r*trips. - NORTHERN NAVIGATION *• E. AMES E. D. FRASER H. R. TUDH0PE 

Members Toronto Stock Exchange

TORONTO

Co., com 
com...

ications may be' seee* •
1er and all Informa- i 
he office of the City i 
1.1, Toronto. ,-T*
lining terideva must 1 
on the outside a.vto \

rinns relating to'tén- x 
ibed by city bylaw ; ■ . 
implied with, or tqp - 1
itertalned. . ! ’ ■j

submit with thgir -| 
if two personal sure- 1 
"f a guarantee cdftil r' 

s*y Si
ny tende.» not nepefy j
l.EARY I MAYOR t. ' ] 
in Board of Control, j 
i. 23rd January. Mill. Groee earnings, 1919. .3729,011 34

~ 1 ..............    y»'il “ta* total expemdi-
, dure ....

‘Total net earnings....

STOCK BROKERS, ETC.Net Earning* for Year Are Above 
Those for Previous Year. CANADA S21»% 206% ... 

... 100 ... 
36% 86% 37
... 109 ...
... 169% ...

36
... The annual meeting of the Northern 
Me.vlgallon Co. was hsM yesterday. 
Net earnings for the year were 1160,- 
075.39, against a total the previous year 
of 3144,094.56. The profit and loss ac­
count follows:
Baleinee from 1909 ...3 55,641 66 
hem appropriation for 

president, directors 
and executive fees.. 3,220 09

Ry. Springe ..
Sloe* ....................................
Smelters .......... 78 ' 18%
South. Pac. .. 119% 130%
South. Rv. ... 28% 28% 

do. pref. .... 66% 66 
St.LS.F., 2nds 41 42'-
St. L. S. 5V... 30% 3fp;
St Paul ........... 129% 130%
S-ugar ................. 116% 116%
Tenn. Cop. .. 36% 36 

, Texas .................. 27% 27%
'7.006 Avf' ••

TOO T9,...............
do. pref...........

Twin City ...
Union Pec. ..

do. pref..........
V. S. Steel....

do. pref...........
do. bonds ...

Utah Cop. ..
Wabash ..........

do. pref........... 35% 35% 35% 35% 300 '
Vlrg. Chem. .. 61% 67% 66% 67 6.900
Westinghouse. 61% 67*7 67% 07% 290
West. Union.. 74% 75% 71% 75% 2.400
WIs. Cent. .. ...
Woollens .......... 32% 32% 32% 32%

Sales to noon, 159,700: total sales. 517,-

i77 77
71 78% 4.600

119% 14,100
28% • 3.900 
15% 1.509
42%
39% 200

130% ............

nulne demand.
<J. G. Beatty), 

14 West King-street, report the follow­
ing fluctuations in the New York mar­
ket i

\
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92% 62 93%
... 196 ...
141 136% 141
... 17
... 63% 94%

300
36 800Open. High. Low, Close. Sales.
27%Allis. Chal...............

Amal. Cbp. .. 63% 64 63 64
Am. Beet E.. 41% 41% 41% 41%
Am. C'anners.. 9% 9% 9% 6%
Am. Col OH.. 60 69% 90 60%
Amer. Un. pf. :fl% 32 31% 32
-tin. Loco. .. 11 «% M 41%
Amer. Tel. ... 144% 145% 144% 145 
Anaconda .... 39 -39% 38% 39% 1,8X1
Atchison, xd.. 103% 106%
All. Coast ... 130% 123 120 123
B. & Ohio........ 106% 106% 109% 108% 2,300
Brooklyn ........ 77% 77% 77% 77% 2,200
Car Fdry.......... 55 55% 55 55%
Cent." Loath"! "si% '.ii% ";ii% "si%
Cites. & Ohio. NTs «% 84% 85%- 7,200
Col. Fuel 36% 35 36% ............
Col. South. ... 5<% 58% 58 58
Com Prod. ... 13% 13% 18% 13%
C. P. R..............  206% 206% 208% 206%
Del. A Hud- 168% 168% 568% 168%
Denver .............. 30% 30% W% 30%

do. pref........... 70% 70% 70% 70%
Distillers ........ 64% 34% 34% 34%
Duluth S. S...................

do. pref .
Erie -...........

do. lets . 
do. 2nd»

300

» Si; S» Si 3: . "OR SALE.
HL ji27, 3° shares Prudential Investmbnt Co.ot
9^" m ^ ro* ‘>,’,0°| Vancouver, B.C.. pays 12 1-2 per ct. 
79% 8) 78% »" üKtoô ber annum.

119% 129 113% 120 1,900 1000 shares Diamond Coal Alta
1uv1f-v ........I20 shareB Tru8t & Guarantee Co.44% 45% 44% 4ol„ ............I J. K„ CAR.TKR

Investment Broker. Guelph, Ont.
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.........  588,935 95 47% 48 800
96 ... 94 209

160,075 39 4nti
3,300

3215,497 05 130 114 105% 106% 1.400 ■—Apprcipriatione— 
•Dividend 8 per cent- 

on capital account.) 80,000 00 
Steamers' 

fund .. ..
Interest on renewal 

fund $89,190.78 one 
year at 3 1-2 p. c.. .

Interest on marine 
Insurance fund $16,- 
202.31 one year at
6 per cent. ................

-rr, H Written off special 
— improvement ac.,.. 2,100 00

A$proprlation for re­
pair and mainten­
ance

11 89% 4,100 r46
do. preferred .... 

Penman common 
Porto RlCo Ry „
Quebec. L., H. & p..........

-R. & O. Nav...,
Rio Jan. Tram..
Roger® common ........209%

do. preferred ........
St. L. A C. Nav ...
Sao Paulo Tram...
8. Wheat com..........
Toronto Elec. Light 
Toronto Railway ..
Twin City com......
Winnipeg Ry...............

94% 95 ■ed in Canada) renewal 600WALL-STREET POINTERS.
Important movement of Insurance 

companies to modify state law re­
quiring sales of clock holdings,

S » •
Report of National Banks on con­

dition Jan. 7 shows large loss In de­
posits and small decline In loans.

* * *
Open weather giving railroad gross 

earnings unusual advantage for the 
time of the year. ,

* ♦ \ *
National Railways of Mexico Decem­

ber net earnings Increase $238.540. and 
for zlx months Increased $2,4£2I406.

• • •
London—Central News cable says: 

“A small failure was announced on 
the Stock Exchange to-day, that of 
Otter & Co., mining jobbers."

• * •
Boston—The Hancock jCons. Mining 

Co. has called an assessment of $2 per 
share, payable $1 March 1 and $1 May

55.... 28.000 00 DIVIDEND NOTICES.
-wine rro

103 we
STRIBUTI0N OH 
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m ion BAHK OF M0HTREAL.3,121 65 266 WO 401.601
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regular dividends declared l^OTICE is hereby given that a DIvN 
dend of Two-and-one-halt Per 

Cent, upon the paid-up Capital Stock 
of this institution has been declared 
for the current quarter, and that tho 

Open. High.' Low. a. Sales, same will be payable at Its banking 
^T. house in this city and at its branches 
271 on and after Wednesday, the first day 
122 March next, to shareholders of ra- 
ÔÔ. cord of 13 th February.

By order of the Board.

154 166>- 4 200
68% 55 11»972 12 Montreal Stocks181% LO)

300But Report for U. S. Steel for Quarter 
Show* Big Falling Off.

:
110

v given that a DtiN^ - 
nation of Assets. NÔ11 j 
re ha.s been declafçi$i| 

ic is payable on !t 
v. 1911. to shareibbiw- ■ 
he books of the oorfftf 1 
■ of b 11 si ness on tn»i 
tier. 1910.^ (Frac.tiotkr 
uded)‘. "" V j
>oks will be closfiV- 
y of Deceniiber, 1916, ;; 
February. 1911, tidtii '

hr.» ... $■.........................
29% 29% 29 29%
48 4$ 47% «
37% 37% 37% 37%

142% 148% 142% 143 
154 154 154 154

6% «%
60% 60 60%

Gt. Nor. pf.. 128% 129% 127% ,129%
Ice Secur. ... 19% 21
Illinois .............. 137% 137% 137% 137%
Interboro ........ 19% 19% 19% »%
lut. Paper .. 12% 13% 12% 13% 2.200
Iowa Cent. ... 18% 13% 18% 13%
Kan. South. .. .9» 34 34 SI
L. & N.............  144% 146 144% 145% ............
Lehigh Val. .. 178% 179% 177% 17»% 15,200
Mackay ........... 99 94

.«0 do. pref. .... 76% 75% 76% 75%
„ ... " Mex- C., 2nds. 27% OT«i 37% 37%

H5 M M. K. T.............. 36% 36% 36% 36%
... 153 ... 153 Mo. Pacific .. 51 53 50% 50i, 7,100

«• T\T. St. P. & «3................... ................
N. Amer............ 72% 72% 73% 73»»
Natl. Lead .. 57 57
Norfolk ....
Nor. Pae. .
Northwest .
X. Y. C. .
Ont. & W.
Penna. .....
Pac. Mail .

*86ts. Coal ............ .................................. ■■

Frees. Steel... 331-^*7.24% 7g% ...........
Reading .j..... 167 îSfiî 
Rep. Steel! ... 34% 84%

do. pref........... 98% 98%
Rock Island .. 32% 33% zf3% 83%

do. pref..........  64% 64% / 64
Rubber ............. 39% 42V “

» -Mines—
........3.72 ... 2.70
........4.80 ... 4.78
....103» 10.75 ...
........106 ... 196
Banks—
........214 2t0
........ 334% as
........210 ...

LIDO
700 Bell Tele.......... 143
1031 Can. C. com.. 31% ;i%

4,500 *C. Cam. pf,. 86% 86% S6H
460 Can. Pat........... &e ....................."

1,900 ‘Crown Res... 272 272 267
3,100 Del. United... 71% 72% TV. 

D. I. & S pf... KM 101V1 104 
Dom. St. Corp. 57 57% 57

200 Dom. Tex........ 65 65% 65
2.200 Hal. Elec. Ry. 141 ... " ...

Illinois pref... 93
106 L. of W. com. 138% 14V J.'ffl'i

1.200 Lauren, com. 206 211 206'"
Mackay com.. 92% 93% 92%
M. L. & P. com ?0 92', 90

1,200 M. L. & P. pf. 106%.................
100 ‘Mont. Power. 150 150 148
800 lient. Cotton.. 128 .................
WO Montreal St... 221 .................

Nlplssing ....10.85 ..................
N. S. Steel... 9u 92
Otta. L. & P. 155 159
Penman com.. W 
Penman pf.... 89% ...
Quebec Ry..., 61 61
Rich. & Ont.. 102 102%
R. Jan. Tram. 107% 196%
Sao Paulo .... 154 
Shswlnigan .. 113% 118%
Tor. Railway. 125% 126%
Twin City ... 109%
Winnipeg Ry. 189 .».

Banks—
Commerce .... 212% ...*
Merchants 
Montreal
Nova Scotia .. 277
Royal ............... 239

Bends—
Can. Cem........ 98

Cron-n Reserve
La Rose ..............
Nlpleelng Mines
Trethewey ..........

NEW YORK, Jan. 31.—The U. S. Steal
255S“3
and 1 3-4 per cent, on preferred.

Net earnings for the quarter ending 
Dec. 31, $25,990,978, against $37,365,186 for

®n'*e'd 93iPt' 3°| $10,170,960 
quarter endrad June 30, $37,616,876 for 
quarter ended March 31, and $40,971,309 
for quarter ended Dec. 31, 1909.
P'u,S G'n Der- 31> after payment of all 
charges and dividends, $10,928,719, 
against $3,5.8,000 on Sept. 30, $6,410,000

30, *®*53$iê31 on March 31 and 
$4,261.130 on Dec. 31, ]»09

"ixiera Dec. 31 last were 3.- 
®‘4''l07 ‘°;n?’ a*'a'nst 3,158,106 tons on 
Sept. 30, 4,357,794 tons on June 30, 6,402 -
on Dec! 3L 1^” ^ 5’9"'000

10,000 00
Clftins 1909. paid '10. 5,733 56
Appropriation for 

president, direct­
ors’ and executive
fees, 1910 ..................... 3,000 00

Interest on bonds 
hypotliecated with 
Traders’ Dank .... 33,231 14

IGas .............
Gen. Elec.
Goldfield ...... 6% 6%
Gt. Nor. Ore.. 60Commence .. 

Dominion .. 
Hamilton ... 
Imperial .... 
Merchants’ . 
Metropolitan
Molson* ........
Montreal .... 
Nova Scotia
Ottawa ..........
Royal ............
Standard ....
Toronto ........
Traders’ .... 
Union ..........

1.3453.200 
19% 20% 1,800 50

E. S. CLOUSTON.
General Manager.

540
225 79

186 186 25 Montreal. Jan. 28. 1911. 1$19$ 196
306% 206 
350 249%
278 ...
... 310
240 ...

196 ISur- 306% 35$155,158 17SYKES.
Secretary-Treasure».

249% 278
MEETINGS.212

SO$60,338 58 i
Discussing the proposal to buy con- , „

toil of the company, President Shen- Joseph says: St. Paul is distinctly 
Wtrd said: cheap and at any price under 180. Can-

‘Tii:- facu are that I have an offer »6ian Pacific will be vastly helped by 
ffom Mr. Playfair of $125,000 worth of reciprocity. Rock Island will go align- 
glares, but In* the agreement signed er. Buy Southern Railways and 
6y both it Is agreed that he must de- K- * T-

I Entrance into new territory upward 
cot^dered Proposition can be j üy c<rtain stoclcs haa «.xvung many

"When that vim ;■ ... 'professionals to the long side temper-
>. gl'vn that the abeVnsS bank then I will submit the proposition ar*'y’ ^h* market Is wgU under con- 
• S maiit- an assigmaaptel to the shareholder» nnd w trol and shows fine manipulation. Tne

>•" th.. benefit 0flT»« 1.6Uo Sated lt. absorption is good in thte majority of
k.h.i |„ 191V, Chagerrj h<1 muet^uro^re on nent that (.age8 and there is no large long intcc-

. tor «au a shares offered èet ‘is vulnerable, while the ehort-
tm,. u. meet »liw|c^t of’th^.bf ^ ?ot g#t 51 P»r age shows nervousness and is attempt- 

b‘ I'l.ihc. loroutu.r 6h 1 -«L or the shares.- then he gets all his j 7- », mrsfnllv as norsiWe
m I fbniary, money back.” i 1,i«. to retire as graoefutiy as pormme.

Tiif n,, wb would continue to buy good stocks,
the anSii!! °n *'as not dealt with at ' especially on little recessions.—Flnan- 
on Feh w ™eetln^' a meeting' chtiNews T
purpose.14 h'g t'*n oal,,ed tt.#t

210
92 94mbeiy.l 91(1. 26

CANABA LIFE ASSURANCE COMPANY

......... ! . Notice is hereby given that the 64th .
200 Annual General Meeting of the Canada 
470 ' DIfe Assurance Company will be held 
5oS the. company’s Head Office. In the 
.- City of Toronto on Thursday, February 
c,’, 2nd. 1911, at 11 o’clock, forenoon, to 
’ receive the report of the directors, to 

transact any business which may pro-- 
hit, pcrly come before lt. and to elect dl- 

'.'Jrn rectors for the ensuing year.
J® At such meeting there will be sub- 
824; mined for approval bylaws and 
1<3 lotions passed by the directors:
^ regard to the management of
50 the business of the company;

(b) Fixing the number of directors 
15 and their term of office, and

5ro,'2,d,!ne for tt P'ns'on scheme. 
Dated 16th January, ion.

A. GILLESPIE,

2*>
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: NOTICES.

ïTgsèdîtcbs

":iV1
r*i —Loau. Trust, Etc.— 

... 137
91%

Agricultural Loan
Canada Landed ..
Canada Perm. ...
Central Canada ..

T.___ , Colonial Invest ..
veers are «‘e^iî° fori Dom- Savings 
- ears are « follow*: Gl. We,t. P£m .

................. Hamilton Prov ..
................... Huron & Erie ...

“r'sM'ir r do2 Æ £c- p*1*3 •
.. -.......... ' U3 914TW Landed Banking .

........  London & Can ...
................. I'" m’2T’ÎE National Trust ..

..................... .. =f.3»4-5S7 Ontario Loan ....
do. 29 p.t. paid .

Real Estate ..........
Tor. Gen. Trusts
Toronto Mortgage ..........
Toronto Savings .............. i«u
Union Trust .

400 Vu------  .4
»F !.. W. ZlEGI.KIl i 
Toronto i 47 4 Qd 
eatlirr tiood* Ma 
•ni.

57 57 1(»J160 1$7% !*i 157%
166% 166 167
... K0

167% 107% 107 107% 4.500
122 124 1S1% 133% 26,800
147 147% 147 147% 2.700
112% 113% 112% 113
43% 43% 43% 43%

137% 123% 137% 123%
28 26

Bank Clearings.
clearing# of the. banks 

January for seven 
January, ion ........
January, 1910 ..........
January, 1909 .........
January, 190$ ........
January, 1907 ..........
January, 1906 ..........
JCr.uary, 1905 ..........

... 200"■ W% 160
102%•jû «0.72

-•«I126 125
10,500•40 m 112 i36 26 regu-1002*J0 24» 136' 1

19V 190
MB its
110 :io

137% 74,900
24*; 1,10(1

0,20. 
64%

, 9074 42% 5.300
do. ists uo% lip'i 110% nr, von.)

■Sts 302
ie 186%155 118M 80n* Tractions In London

iM$ii8yf,lr’. ÎIaJten* & CO. reported fol- 
lowlng prices for the traction Issues on 
the London, stock market :

Mexican Tram
Sac Paulo ........
Rio de Janeiro

... 1*1
101 ... 101 ... 
... 175 *rT, 175

... 130

... 180

2511C 1the purpose of n i.gtMr 
Ills itffjiirr, for 1 h-v 1 
"vs. for the settingipt.
■ ï devins of the

• ing to rank upon the.' ... -----------------
iitylviit must file their 'a NATIONALIST OBJECTED
affidavit, with me, o»JE ----------
day; Of February. LONDON, Jan. 3L-Th* second par-
!r Utc1 of King George

’ claims only of
i cvei vvti notice. , J
\XGLKY. F.C.A.. i«.

. M; Kinnon Building ''
"ut.v.x. nu. . &X

to»•) Secretary.10no. 98% SSj 98% 10,500Twin Earns Nearly 11 Per Cent.
Twin Cltv—Year ended Dec. 31, gross 

increase $561,873. Net Increase. $188.- 
Sur.plus after charges, $2,897,552r- 

an increase of $188.930. or equal to | 
10.88 per cent, on cnnimch stock.

Jar.. 30. JMn.
" ^
.. 153%
.. 106%

Dom. I. & e.. 95% ... 
M. L. H. & P. V«% ... 
Quebec Ry. .. 85% ...

‘Ex-dividend.

............... 175 166
—Bonds-

Black Lake ...................  74 73 ;•>
Can. Northern Ry...........  68% ... 38%
Dtminlon Steel ....
Electric Develop. .
Laurentlde ............... .
Mexican Electric ..
Mexican. L. & P....
Penmans .................
Porto Rico ................
Prov. of Ontario ..
Quebec L., H. A P... 85% ...
PJo Jan., 1st 
Sao Paulo

10.000 
7,00(1 

WO)

165
122%
151%
10674 THE SIÀNDARD BANK

OF CANADA

797. 96 t95BRITISH CONSOLS. 82% 82 
106

82%
... 108assembled to­

day with little ceremony., the spectacu­
lar function being

Liverpool Cotton Exchanges.
Cotton—Spot quiet: prices 2 points high 

er: American middling, fair. 8.44a; good 
middling, 8.12d; middling, g.OOd: low mid­
dling, 7.603 ; good ordinary, 7.64(1 : ordln-' 
ary, 7.29d. The salee of the day 
80) .bales, of which 500 were, for specu­
lation and export, and Included 7900 Am­
erican. Receipts were ISO) bales. Includ­
ing a,610 American. Futures opened 
steady and closed quiet.

Jan. 30.
. 79 9-16 
. 79 13-1C

money markets.

STJan. 31. 
75%
79%

87 iLargest Production on Record. Cor,ois. for moneiy.. 
,. , . reserved for next production of plg-1ron to 1910, 27,298.- Ccrsols. for accoùnt

oritiay, when the King and Queen 545 gross tons, increase l,fc03,074, largest 
9111 open the proceedings in state. Mr. on record, 
l-m-ther t> ae re-elected Speaker.
, In unprecedented scene occurred in
ll ^ s'hortly after th? opening of 
the session, an the protest raised to the 
re-election of Speaker Lowtb-r, I^a"!

■U iHuruafircl ;r* Ir|8h Xationaliet, obfect-
, rt.S.O.. s re-election, aarsertirig that

r tolf-subsemient to the
to7nuzy'LL elk and had uted his office 
u> iiiuzz-Je other __

ftoltell's objection was dromioi in a
and 1,». ériger,from the other members.
hedn-'>ht 1 CkJy sub8i<ied for fear that 
0 lr“*ht bo forcibly ejected.

92>i 99 K'l

I87 . 87 ...
• 301 ... 101

ss% ..,
#6% ... 98%

Capital Authorized
$5,000,000 Reserve Fund

4 werePaid UpSSISKi
York cad money, highest 2% per cent.. 
It w est -% per rent., ruling rate 2% per 
cent. Call money at Toronto, 5% to 6 
per vent.

riiri
itf Friinoe*

mort..........1 ■:niT«m •»*-!>'

of tliv ( Ur^'F 
< omit y iff 'VjliiKpt

Will Spend $75,000,000.
NEW YORK, Jan. 31.—Executive 

committees of Union Pacific and Sou­
thern Pacific to-day voted to complete 
double-tracking from Missouri River 
to San Francisco. The improvements 
n-ill cost 875,000,000 to edvev period cf 
five years. Oregon Short Line will also 
be double-tracked.

99

$2,000,000PO I
—Morning Sale».— 

Sao Paulo.
50 @ 154%
70 6 134%
28 ft 174%

235 ft 158 
■A ® 154%

150 ® 116%
75 ft 155%
50 ft 155%
45 © 156

$2,400,000
Savins# Department nt nil Branches.

Nor. Nav. Commerce.! 
2 ft 218%
2 © 2U%

29 119-èfr■•1
1 ft 118

25 ® 112
. 4PRELATES MET IN PRIVATE. t;

F T „. : a n v 1:, ;i iin - ci'1
^T.itt ,,f Franoîti 

!• i.'f * I:.- CltV Of TO-I 
tv r V V W<d0.4}% 
I ■ >ri c*r :i bout 1%, 

in hcr. A. I 1910. 4 ret* 
: ,ia . . Febrii*UiM 
jyreiiH irl. <>v dv^,"!<| 

, r.f NO. 7 Hugl.NOU 
HimiUaWB

Can. Nor. 
$5009 ft 95%FOREIGN EXCHANGE.

rates oe follows: *

A private caucus of tbs Roman Cath­
olic, prelates of the province 
Yesterday afternoon 

of HI»- Grace Archbishop McEvay. 
Earl-street, 
annual meeting for the purpose of dis­
cussing all matters connected with the 
church In this province.

I Thé meeting was strictly seergt ami 
the prelates declined to divulge any 
Information whatsoever.

Among these present

101%
101%
101%
101%

1 wae held

THE STANDARD BANK 1Rogers.
1 ft 203 !

C. P. R.l 
5 ft 209% I

members.
at the residence-- ON WALL STREET.

102—Between Banks—
N. Y- funds... K CTtoU

Mont, funds .. par. par. 11 to 4 
C'-er., 60 days.810-32 8% 8% *9
Sler.. demand. 95-16 9 21-32 9 9-16 911-18
Cable, trans .. 9 7-16 915-32 911-16 9 13-18 

—Rates in New Y’ork—

IErickson Perkins & Co. say at the 
close: The stock market developed a

S. Wheat.
25 ft 54
35 ft 64% 
X ft 541*

The gathering was thePac. Burl.
60 ft 46

•30 ft 94% OF CANADANip.
4,3 ft 19.SjX ha lie ItcrinlS 

!.. the Count! 
ecu t rix 
si tan .

ia Rose. Established 
1873

N. 8. Steel. - 
£0 ft, 90

1- ..f the S3 
a n <1 < urn am fj

lull pavtioulars ■ 
In. - nit] ,<tacemei ^ 

nature 
held by' the 

vatin orv- Ucclarfttli 
'.'.Hi after the p* 

A.D. 1911, 
will proved'

% . th«- said dece<
- -U tit led there

1 lie cl shims*.
• ■n iiavc had not I 

. t ! i4* l ten 111e will‘ r—fia
'aid a sset a, or *> 

or perso
• • HiaJl not aw 

jher solicitor j
•cj tuition. tâ,

94 .
Branches

107*,

107%NOW 100 47»
00 489„ . .. Actual. Posted.

Sterling. 60 days’ sight.... 482.70 49314
S ter I mg, demand

Laurentlde. 
45 ft 306 . , , were: Arch­

bishop McLvay, Archbishop Gauthier, 
the new head of the Ottawa diocese; 
Bishop Scollard, Sault Ste. Marie: Bish- 

Notlce Is hereby given that a Dividend at the rate of Twelve Per rw ^ c!,'Connor' Peterboro; Bishop Fallen. 
Per Annum upon the Capital Stock of this Bank has been declared for th >on?lon’ and Bi<h°P Dowling, HanUi- 
quarter ending 3let January, 1911, and that the same will be payable a!' 
the Head Office in this city and at its branches on and after Wednesdav 
the 1st day of February, 1911, to Shareholders of record of 20th Janutry,’

__ .'1nDDali.G1en^fal MeetlnK ot Shareholders will be held , 
o’clocknoon in Toronto on Wednesday, the 16 th February 

By Order of the Board.

Toronto, 20th December, 1910.

t< Quarterly Dividend Notice No. 81.198 Crown Res. 
M ft 276

496and the 
my.

1S7

it the time to make your will. Let us explain to you the 
many advantages of appointing this Company executor.

Dul.-Superior. 
» ft 82

Mackay.New York Cotton Market.
Erickson Perkins & Co. (J. o. Beaty), 

14 West King-street, reported the follow­
ing prices:

Jan.................
Mar..................
May ............
July ..............

90 Twin Cltv. 
25 ft V6% 
73 ft 196

92$
Maple Leaf. 
’4 @ 91

92%
1U ft 93%
19 ft 02%

x;°!
1% 5%

751*
*5 ft To

—Afternoon Sates— 
Nor. Nav.
36 ft 113 
10 ft 113
36 n ufi

38
Open. High. Low. Close.

........ 14.70 14.71 14.63 14.47

........ 14.79 14.82 14.75 14. RC
........ 14.94 14.90 1 4.90 14.96
........ 14.94 15.01 14.92 14.9$
......... 13.44 13.55 13.44 13.54

Cotton Gossip.
E.ickson Perkins & Co. say at the close 

of the market to-day :
Influenced by numerous advices from

the e.uthwcst. indicating a serious de-

:

The Trusts and Guarantee Company 92*v
FIVE YEARS FOR BODY-SNATCHER

CAYUGA, Ont-. Jan. 31,—Five years 
in the Kingston Penitentiary was the 
sentence mete J out to "Doc" McSorîey 
for showing indignity to the remain* 
of the late Matthew Johnston of Jarvi- 
by robbing ills graÀi and shipping lus 
body to Montreal In a barrel labeled 
"turkeys."

m

0 Ci

43-45 King Street
25 at the Head 

next, at 12 à /Toronto
James J. Warren, Managing Director

Mackay.
ft 96%

25 ft !M% 
203 ?» 94

Ccnunerce.
5® 211%

27th day ■Uiis S33
GEO. P. SCHOLFEELD.X RTTN dH

■cl Nathalie Rcimw 
•,'Uth, Hamilton. Ont.. -

i
Mes. L. A P.. General Manager.J

<

(if '. It

/ .

»

*

ka

/

J. P. BICKELL ^ CO,
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

FIHLEY BA°RRELL & CO.
Members All Leading Exchanges 

Manufacturers Life Building 
King and Yonge Streets «<tof

:

Toronto Stocks

The / |

Sterling Bank
of Canada

Notice is hereby given that 
a dividend of one and one-quar­
ter per cent (1% per cent. ) for 
the quarter ending 31st Janu- 

•ery, instant (being at the rate 
of five per cent. (5 per cent.) 
per annum) on uthe paid-up 
capital stock of this bank has 
been declared, and that the 
same will be payable at the 
Head Office and Branches of 
the bank on and after the 16tb 
day of February next.

The transfer books will be 
closed from the 17th January 
to the 31st January, both days 
tocluslve.

By order of the Board.
F. W. BROUGHALL,

General Manager.
Toronto, Jan. 10. 1911.
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