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3. l!KSi;i!VK Fi:xi).

111. Tlio Hoiinl may, hduiv m-oiimiciiiliiii; any dividiMul.
sctnsidcoiit of tlic prolils oltlio Coinpaiiy and iiiv.'sl sudi siiin as tli-y

(liiiik proper (sul)jcct to Arlicic S), as a llcscrvc l''.m(l, In nic."t,

(•oiiliii<,'ciidcs, or for writiii- oir costs of patents, or lor n-pairin- or
niairitainin- any propc-rly of the Coinpany. (Mvetin-,' plant, or for any
other purposes of tlie Company, and ll,e same may be invc-sfed uv
applied accordin-Iy from time to time in siieii manner as the Hoard
shall delormiue, with power to employ the assets constitiitini,' the
Reserve i-'nnd in the hu.siness of the Company, and tiial witimut
heinj,' hound to iveej) the saim; separati- from the other assets. And
the Hoard may, without |daein-'t lie same to licserve, carry over anv
prolils whieh tiiey tiiiiilv it not prudent to divide.

I. inviDKxiJs.

112. The Company in (ieneral .Meelin- may d.'oiare a dividend
to he paid to the Members aeeordiny to their ri!,'hts and interests iu
the ))rolits, but no lar-er dividend shall be declared than is reeom-
nieiuled by the lioard, and such dividend maybe payable wholly or
in part by the distribution of specilic assets.

11;}. Subject to any priorities that may be <?iven upon
the issue of any Shares, the ))rofits of tlie Company
available for distribution, subject to the i)rovisions hereinbefore
contained, shall be distributed as dividend amoni,' the Members in
accordance with the amounts paid up, or credited as paid up, on the
Shanes lield by them respectively.

Ilk When in the opinion of the Board the position of the
Coinpany permits, interim dividends may be paid to the Members on
account of the dividend for the then current year.

115. All dividends aiul interest shall beloiii,' and be paid
to those Members who shall be on the register at the date at
which such dividend shall bn declared, or at tlie date on which
such interest shall be jiayalde respectively, notwithstan'V;'^ any
subsequent transfer or transmission of Shares.

110. If several persons are registered as joint holders of any
Share, any one of such jjcrsons may give effectual receipts for all

dividends and interest payable in rcsjiect thereof.

117. No dividend shall bear interest as against the Company.


