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Barbeau snlicienat ;fi atnouant to have
controlled the electioli of Directors. It
is now strated tint thie Directors vill,
untider section 29 of the Blianking Act, cali a
specilal general meetiig for the purpose
of passing a bye-liw appoliating a day l'or
the election of, directors. On the siae Liolders
pascsiig sucli a bye-law, a meeting will LI
cilled Uan foar weeks' notice, on the day ap-
poiied, and tie directors electel. It is expect-
ed ihat he Mioitrcaîl sharehiolders will be
stroigly li flavor of viidiiig up the Bank, and
tlit somie part of tic S. John .shareholders
wil rppose it. considerble feeulng las been

mifested agilinst Jidge Dll's action in
grariiing an ex pate iiijiiictioi, applied far ati
te inst moment. A ppliation could have been

moade on giving nîolice of tIh me Cetiig f'our
weeks pirevieus, inid the whle aitter fin ally
settled between thait datte and tihel appoinited
date Of meeting, and, t pllaintilff having de-
laei d So long in a laîyign lgit to hrave ex-
pected a re usai 'l The niijuie ioin buro ecspecially
liard epon shareholder fro a distance, fal, it
mair bc, laits laaîd the elfect ilof leaving tie piesent

Bolard in ollie for atoi lier year although it is
believei that [lie ld appearance ol the
IIIIIIIaate avs ais grent a suirprise to the uld
diiectors as te leor shiîIiaiarehlat ders.

A JoiNr STOCK [lED'.-When tie laroarie-
or or fe aI long felt want "l finds [halt people do

not wan it to any payiig extent, the usual

1aiiaiceaa ls a joint stockc comjpai * y, by %wlicl the,
,Iirtheni tuait the public itoulai nlot belear or- ap-

lprelate ci traterr'ed to the aloultiers of a
feav good-uatated gentlemen, somfie of whomi
give of their substance, aend somîîe oi' the
slaiow of their nîîîîame. The promoiter lias tie
good fortuneo l get lais a' lonig it a nit Il c"i-

ivrel ait ai li tbeiail raflin( lin thie stock bolis, eand
it tfI tue profits tlhereoi lae expects to iiaike

it least a living, soiiietlinîg he found linpossi-
ble wheni the whole afillair, backed by i laibes
of tue crelit systelci, vais in lis owi liands. The
prospieulecttises issuîed by saime of these would-he
publi l bniiefiaci ois are îam tasinag. lere i one
before us concering the es taisliienît of' IL
Shirt tand U ollar laiiufliiuriig Coipaniiiiy in
Toronto. The scemicne is weli conceived, but
Ile proioter Cai seai rcely hlpe the public miatw

is capacious eiougli foi lis stateiiIeit tuait
ilere ate nu first-elass flueories in lie proposel
line now estabislied in lie Dominion. Thlere

are ait pesat ilis city raelrse colie three or
Iautr large louses in tue business, eand, with the
great talvantvai age pussessed by 3ontreal i

clheapliiess If laibor, there lave bleu inic ess
tlaii seven fluilirca ini this particulier flne wiil

in the past six yeairs, ai cleeritil coisideraatioi
far siock-itiaka'rs li newa enterprises of thre kind.
The value plaed(i apor ils plaint and iachitiery
by tue issaier O' the brilliiii prospectus is
mliodlest, being nîly t,000, Or one-sixth of tie
propos, d Cpital, the said plant cUnsistiIg, ve
aire told, of a lot of ant iquaud w%*laish- tubs,
nringers and sioothing irons. The pîro-
lrietor fuiither Suites tlat lie w'ill enîgage

for the termi of live yeias to ruen tic faacltoiry
at ain riannual salatry uf $1,000 and ai comin is-
Siun of tenl per cenle. Oaa the profits Of tihe come-

pany. These profits [le estimities at 30 per ceii.,
îanad cven at stua h a rate lie expects to drive fal
rival establishments, retil alis iell lias woialesale,
ouat îaf existence, lai l tabltail for the concrn
tIe ample cattrol of tue Cmliaaen market. lai t,

mudest ambition is laudable, inita, if a lal ry-
taili eand his solier t'r siceed in 41 iîaking at silk

juroe oaît of I sow's ear,'' il will be aili the
mure comaienldiable ; they cani hlena devote some
time to the eoisideration air at pamphlet to bc

eittled "Every maanî lais oII washrwoimi."

THE General Court aod the Edinburgh Board
of the North British fua Mciaintlile Inusircnne
Comanîy alive conferrei On Mr. Davill Smita,

Gcene at 'il Manager and M naagr nl Edinuurgli,
retir'imag allowiainc of two-thtlirds of. his siiairy,
and awarded lall s Riao £t000, ii ackuowledg-
mient of tue very exceptioial services lie liais
rendered to the company duîring his tern of

office of twenty-two years. ir. Silithlis resig-
nation in April last wis due to his advaicing
years. le lias ceased te lold the oflice of Gui-

el Maagcr, but, it tilhe solicitation oif tue
Boaîrd, reltains his position ais Manager at Elin-
burgh, renatil lais successor lais lieei ealpoiiiitid.

A PF'ULIARt CASe.-At Ihe eountyCoiiton
Saiturdia leaore his loiaour Jaudge Mackenzie,

the caise of Ora v. lewitt created a good deal
of iiterest. Tie plaintiff is thle mnaa ger

of the .tEtina Life lîuranîce Co. for Westerna
Ontario i and in November, 1878, lie called On
defedanît and aavsieirded him to insure in Ile
Compny: for 1,00, the annual premiiim
beiiig 473.6. A dividend was owiIng tu
the def'endaiit fromî tie company in respect of
ai former instirance whlilci waîas credited against
thre »remiim), aend Ite note sed fain given c for

the balance $32304. lia Juily, 1879, ihe coim-
panly, Citrouglh tIse p latin till, cancelled tuhe dlefii-
dant's policy for nionî-payimenutol the note. In

Iebriary, 18C, thea, piailif rr sued defindiant
on hie nlote, claiming it as lis prolerty and

unot tlia of tle company. 'lae dellendant
pleaded a iischarge il in~solvency, and that
tIhe note sued un vas sclheduîled to the compîîanaîay.

le conîtended fiant hie deal t with il the alalîitil*
on ly ais agent for tihe Company. it appîearîel
by tihe eiviience trait notices waere sent to the

coanay by the îassigaaee ini flie isal course,
and werce received by the piitiff ILils manaflger

ofr le coaîiinay. A leit er fromt alain iif toile-
rendant avres jrodutcedl in lî whicli Iiniîiti itook
tle groniid liat deferdant woald be justificl
in takîing tie last Imiaiey out of his till to laity

for insura t'ce for ie lienelit of bis faily befiire
goineg linto inoi alvency ail in lrleerence 0t

ather creditors, w file the defi'lunt refused lo
trenat tue claimli diifernt from of other
creditors.

His Hlonour salid lue hali no lesittation lia pro-
noiicing it ai iiist digracefiui a narraat-
cal action.

M r. Delaney said lle plaitifill' liaid to live b5
it. le haed to follow Ilte instru'tiîons of the

by.
Compny fiit vaswhat hie mlade hais living

us l î .V lis if le folaows instructions
like tienat, flitoulier lae gives Ile business aIIp
the betler.

[fi giv'inag jiidgmaenit. lais lHonouîr said : have
Oly one Opiniioni ailbout this atter ; a more dis-

ret'ailable ra-e couilal int be brinugiht into ai court
ot justirae ;a iserale technical obcetian that

the niine of .lr. Orr was nlot oa lie Sclieduile
inteld of i iit of' the comlaiily will inoet siaiid ini
a coirt of Iatv. I eiter a verdict lir the defin-

dant.-Tarono Mail, i/iay 31st,

li the case or McLarein v. Ile Cariai South-
Crn Raiiilway, in which it vill ie rememîbcred a
verdict for S5a0000 iras given ilr- danages
arising froi thie lestruction of lulber by fire,
said to i'ave been ocasionedl by a spark or
ciadfer frm a p issimîg locomtotive, a nîev trial
has been urdered, on lic groiuls troat itmiroler
evidelare aras aldmîiittied, aliait ti Verdict is ap-
parentlly inconsistent a'it I the aieiglht of ILsti-
amony, ini iait tie aimont iof damages awarded

s, i n cse,qstiaiy hirge. Uiief Justice
Wilsoin of lie Court Cf lomn Pleaa, LonidnII,

Ont., ini deliverinag juidgienat for a naev trial,
pointed ont that tht 'e verdict, as rendcred, ail ces-
sarily involved alae genaeral condienati loin of
Ilie paarticlariî' klinl ail ne ting litr cinder's used
ou tue Caadii Sotiiern ailvay ; ea, until

mure cvidece wiais liai on iais poai ais to I te
cuîstoi and experience of ollier rotnis, lie wans
noi prepared io taccept sacla tconclusion, tue
evilence presented ini tlhis case being indeter-
Iminalti in relatiOnî tlCreto.

Sment r: imie has nlot elapsed lince the
repail f te' Iî(! 'nsolvent Act to allow of ils eilects,
beinig fairly tesied, sinice nearly aIl who desired
to io so availed theiiselves of the provisions

of the law vhile ia force. 'Tie Act'io abolish
priority of, anîd aimng execuition-creditors
passed by thre Ontario Legislature lest session

lais lot yet been proclaimeced law, and the
eneforceient of tIis Act, says i correspondent
w ill cause somfie confusion. In cases of execu

tion luider wa'bieli mioney is lev-ied hy tieSheriff,
a notice is posted uti for thirty days, uit hie end
il whichî leriod the Sherii divides raliteithily ieu

amîounît le lias levied a mong those who liave
fvled their claiis. Similar iarovisions apply li
Division Corlt cases involv'iîg asal dlaines.
Tierc rire instances whiere iusnts, since the

repaiel, have calle-l tiil r erLdi toirs toge ther, as
furmerly, ari t tea lae'll'ct a romiliroiiise inder
the laav.

A couisrsum referring ta the openiig o
at b rauch establisient of te fiOtario Latin

and Saving Company ait Bowmin ville, Ont.,
says: " Tey pay six per cent. on deposits,

wlich cane be aiwtlla.itda'iw lt any time reftlr
therce alays fruot diafte of deposit. It is ut

imuysterY bire ho' satch institutions cin legi-
timautelV piay io imiuch, and onle vlhici, perhaps,

cian bi protiably Expltiied fin yolur palier."
'I lese nutiers are a a'a'laîive, anid a'lether
Or nlot six lier ciet. is un excessive rate for a

lotan instituilioi tIo allow ini thaie s'ctioI on
deositai mut depd oi what ratie of interest

the upeopîle thereabout lar ' a yg fiai' IIIoIV,
seenrity' beig unoubte. Ay liancing coua-

lauly wa'ould b glhd to allow l pet cent. if the
money could be re-loaned ai 8 or better on
satis tie tory callatterais. Still, it is Safe t siy
ilutt Ilhe rule holds good lin ltniwmanville us
Weil' as elsewiee, aa the uhigher thei interest,

the Less tue security."

Tit inast report of the Massachuset ts laireau
of Statistics and Labor, we find froum tle col-
turus of a con ta mporai ry, con tuai us the frlu g
very significatil suimliairy of ficts about strikes:

Motives of strikies, to secure .better wages, 118
to secture shorter days, 21 j to enforce trade
union ruIles, 9; resistauce t enpaloy.rs' riles,
5; agiunstl introduction of machiiery, 1. RE -
s al ts : lsrccessfula0i ; successful, 18 ; conirm-

miseid, IL; l successful, a ; resuilt inknown
9 ; stili paen dinig, 1. Tlait is, over G8 per cCit.
of ail Ile strikes reiortedl were to secare anl i-
crease of a'ges, and over 74 per cent. of the

whiole vere entirel' y unsuccessful. The con-
clu sion reaclhed by thes tatit ciaun, I that strikes
ns a ruile aire powerless ta bein-eit the laboriig

classes," is cea'inily lborne out by tleu tacis
preseuteil, ancad the fiel reviewed, Miassachii-
setts awill be admitted ta b snilicien tly impor-
tant u1an extensive ns aL mafacturing dirict
ta unalke it a sale balis for ihe videst generaliza-
ton.

A Kaow''rLTON cocrreSuasidCIet reports the for
matinu of a stock company, tie Kuowlton
Park Associaion," which laits acquired some
à acres of land to be coiverteI inou a public
park, aend ao bc used for holding îgriculturai

and otier exhibition. Crops in tiat locality
loIc splenadid ; ithe cheese factories iare it full

operation, wvil sales ait fair lpric, s ; cattle Shfipl-
nents n-e engaugiig a good share of attention,

a certain lit uf W head beliug accounted ile
finest in the Townships, and altogether allitirs
in that section seeu to be ptogisa tisfac-
lorily.

Ti i'estern Ontario farmers tire becoming
enlighteied, frot hard experience, as ta thle
evils attendant upon transactions vith certain
loran societics. Tihe niajority tiave learnued to
realize that 8 pier cent. ituerest on tie Society
princiî.le enclis froin 1h to 20 lier cent. A
correspondent relates tire instance of a retired
fIrner ina Wentivorti county hviose oriental
Intellect iastered the Loain Society mystery
souier thrant his e'llowvas, and lie comnienced to
lend luis money at tle nominal rate of interest, 7
paer c'nt., but his littue gamre lats ailso been dis-
cuvered. 'Thie resulat of this eniuiglitenient
sceus tu le cheptiler raties, as wve undersatand
straighit loans ean noiw bc obtainued, and from
souae of' tue lprincipal lne societies, at from '
to 8 per cent.


