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Barbeau sufficient in  amount to have
controlled the election of  Directors. It
is now stated that the Dircctors will,
under section 29 of the Bunking Act, call a
special general meeting - for the purpose
of passing & bye-law appointing a day for
the election of idirectors.  Uun the shaveholders
pnasing such a bye-law, a meeting will be
called on  four weeks' notice, on the day ap-
pointed, and the directorselected. Tu i3 expect-
ed that the Montreal sharcholdervs will be
strougly in favor of winding up the Bank, and
that some part of the S John -shareholders
will uppose it.  Considerable feeling hus been
manifested against Judge Dufl’s- action in
granting an ez paste injunction, applied ror at
the last moment.  Application could have been
made on giving notice of the meeting four
weeks previous, nud  the whaole matter finally
settled between that date and the appointed
date of meeting, and, the plaintifls having de-
layed so long in ‘applying, ought to have ex-
pected a re.usal. The injuncion bore especinlly
hard upvn shareholders from a distance, and, it
muy be, has bud the eftect of tenving the present
Board in office for auorher yeur although it is
believed that the sudden appeacance of the
mandate was a8 great a surprise to the old
directors as to the other shareholders.

A JoINT Srock Remeby.-—When the proprie-
tor of & * long felt want” finds that people do

not wane it to any paying extent, the usual
panancea is a joint stoek company, by which the,
burthen ithat the public would not bewr ov ap-
precinte is transterred 1o the shoulders of a
fow good-untuved gentlemen, some of whom
give of their substunce, aud some of the
shadow -of their naine.  The promoter has the
good fortune to get his © long telt want” ¢n-
wered b a liberal value in the stock bouks, and
out of the profits thereon he expects to matke
at least aliving, something he found impossi-
ble when the whole aituir, backed by an abuse
of the credit sysiem, was in his own hauds. The
prospectuses issued by sume of these would-he
public benefuctors are mmusing. Here is one
before ue councerning the establishment of' a
Shirt and Collar  Munufacturing Company in
Toronto. The scheme s well conceived, but
the promoter ean searcely hope the public maw
is capacious enougl for his statement, that
there are no first-cluss factories in the proposed
ling now estublizhed in the Dominion. There
are at present in this city alone some three or
four large louses in the business, uud, with the
great advantage possessed by Montreal in
cheapness of lnbor, there have been no less
thay seven fujlures in this parcticular line with
in the pust six years, a cheertul consideration
for stock-takers in new centerprises of' the kind,
The value placed upon his plant and machinery
by the 1ssuer of the brillinnt prospectus 1s
mwolest, being anly $5,000, or one-sisth of the
propostd cupital, the snid plant consisting, we
ure told, of a lot of antiqguated wash-lubs,
wringers and smoothing jrons.  The pro-
privtor frrther states that he will engage
fur the termn of tive yorus torun the faclory
at an annual salavy of 31,000 and o cownnis-
sivn of ten per ¢enl. on the protits of the com-
pany. These profits be-estimaies at 30 per ceut,,
and even atsuch a rate be expects to drive all
rival estublishinents, retail as well us wholesale,
out of existence, and to obwin for the concern
the ample cuntrol of the Canadian market. But,
mudest ambition is laudable, and, if the laundry-
man aud his solicitor suceeed in *“ making o sitk
purse out of & sow's ear,’” it will be all the
mure commendable ; they can then devote some
iime 10 the consideration of a pawmphlet to be
entitled © Bvery man his own washerwoman.”’

Tue General Court and the Edinburgh Board
of the North British and Mereantile  Insurance
Compuny have conferred on Mr. David Smith,
Gene al Munager and Manager in Edinourgh, a
retiving allowance of two-thivds of his salary,
and awarded him also £2,000, in acknowledg-
ment of the very exceptivnal services he bas
rendered to the company during his term of

office of twenty-two years. Mr. Smitl’s resig-
nation in April last was due to his advancing
years, He has censed to hold the office of Gen-
eral Mauager, but,at the solicitation of the
Bonrd, retains his position as Manager at Edin-
burgh, until his successor has been appointed.

A Preoian Case—At the County Courton
Saturday be‘ore his Honour Judge Mackenzie,
the case of Orr v. Hewitt created n good deal
of interest. ‘The pluintitf is the manager
of the Etna Life Insurance Co. for Western
Quterio ; and in November, 1878, he called on
defendant and persuaded hivn 10 insure in the
Company' for 510,000, the aunuval premium
being $473.60. A dividend was owing to
the defendant from the company in respect of
a former insurance which was credited against
the premium, and the note sued on given for
the {mlauce $323.04. In July, 187y, the com-
pany, through the plaintiff; eancelled the defen-
dant's policy for non-paymeut of the note. In
February, 188¢, the plaintiff’ Orr sued detendant
on the note, claiming it was his property saud
not that of 1the company. The defendant
pleaded a diseharge in insolvency, and that
the note sued on was seheduled to the company.
He contended that he dealt with the plaimify
only as agent for the company. [v appeared
by the ¢vidence that notices were sent to the
company by the assignee in the usnal course,
and were received by the plaiutilf us manager
of the company. A letter from plaintifl’ to de-
fendant was produced, in which plaintift 1ook
the ground that defendant would be justified
in taking the fast money out of his till ta pry
for insurance for the Lenefit of bis fumily before
going - into insolvency and in prelerence to
uther creditors, while the defenunt refused to
treat the claim different {rom.Yidge of other
creditors. ‘

His Honour said he had no hesitation in pro-
nouncing it a most dizgraceful and unwarrant-
ed action,

Mr. Delaney said the plaintitf had to live by
it. e had to follow the instructions of the
::)umpnny; that was  what he made bis living

~His Honour—Well, if he follows instructions
like. that, the svoner he gives 1he business up
the better.

To giving judgment, his Honour said ¢ [ have
only ono apinioa about this matter ; 1 more dis-
repitable ease conld notbe brought into a court
of justive ; a-miserable techuical objeetion that
the nane ot Mr. Orr was not on the schednle
instead of that of the company will not stand in
a court ot law, 1 enter a verdiet fur the defen-
dant.—Toronfo Muil, May 31st,

Ix the case of McLaven v. the Canada South-
ern Railway, in which it will be remembered a
verdiet for $150000 was given for damages
avising trom the destruction of lumber by fire,
said 10 have been oceasioned by o spark or
cinder from a pissing locowmotive, a new trinl
has been ordered, ou the gronuds that improper
evidence was admitted, that the verdict is ap-
parently inconsistent with the weight of testi-
mony, ana that the amount of damages awarded
is, in any case, guestionably lnrge. Clief Justice
Witson of the Court of Commun Pleas, London,
Ont., in delivering judgment for n uew teial,
pointed out that the verdict, us rendered, neces-
sarily involved the general condemuntion of
the particular kind of netting tor cinders used
ou the Caundn Seuthern Milway ; and, until
more evidence wats had on this point as to the
custom and experience of other roads, he was
not prepared 1o sccept such a conclusion, the
evidence presented in this ¢ase being indeter-
winate in relation thereto.

SurriciesT time has not elapsed since. the
repeal of the Insolvent Act toallow of itseflects,
being fairly tested, since nearly all who desived
to do so availed thewmselves of the provisions
of the law while in force. The Acto abulish
priority  of, and among execution-creditors
passed by the Uutario Legislature - 1ast session

{ has not yet been proclaimed law, and the

enforcement of this Act, says a corrvespondent
will cause some confusion.” Tn cases of execu
tion under which money is levied by the Sheriff,
A notice i3 posted up for thirty days, at the end
of which period the Sherift divides rateahly the
uwmonnt he has levied among those who have
fyled their claims. Similur provisions apply in
Division Court cages involving small claims.
There ave instances where insolvents, since the
repenl, hnve culled their creditors together, ns
formerly, and tried toeflect o compromise under
the law,

A conrgsrosvest referring to the opening of
& branch estublishment of the Untario Loan
and Savings Company at Bowmanville, Oat.,
says: “They pny six . per cent. on deposits,
which can be withdrawn at any time after
three days from date of deposit. It is a
mystery here how such institutions ean legi-
timately pay o much, and one which, perhaps,
can be profitably explained in your paper.”
‘These munsters are alwaya relative, and whether
or not six per ceut, i3 an excessive rate for u
loan institution to allow in ‘that section on
deposits must depend on what tate of interest
the people thereabouts are puyiug for nioney,
seenrity being undoubted.  Any banking com-
puny would be pglad to allow 6 per cent, if the
money could be re-louned a1 § or better on
sutisfuctory collaterals,  84ill, itis safe to say
that the rule holds good in Bowmanville ns
well ns elsewlhere, “the higher the interest,
the tess the security.,” .

Tug Iast report of the Massachusetts Bureau
of Btatistics and Labor, we find from: the col-
nwmns of & contemporary, contains the following
very significant swnmiuy ol facts nbout strikes:
Muotives of strikes, to secure better wages, 118;
to secure shorter days, 243 to enforce trade
union rules, 9; resistanee to employers’ rules,
5; against introduction of machinery, 3. Re-
sults :unsuecessful, 104 ;successtul, 18'; compro-
mised, 16 ; purtly successful, 6 ; resalt unknown,
05 still pending, 1. That is, over G8 per cent.
of all the strikes reported were to secure an in-
crease of wages, uud over T4 per cent. ol the
whole were eutirely unsuccessful.” The con-
clusion reached by the statistician, ¢ that steikes,
as a rule are powerless o benefit the laboring
classes)” i3 certainly Lorae out by the fueis
prescuted, wad the field reviewed, Muassuchn-
seuts, will be aditted w0 be sufliciently impor-
tant and extensive az a4 wanutuetoring district
to make it n sa'e basis for the widest geueraliza-
tion.

A Kxowrrox correspondent report3 the for
mation of a stock company, the © Knowlton
Park Association,” which has ucqnired sowe
5acresof luad 10 be converted into a public
park, and to be used for holding agriculinral
und other exhibitions. . Crops in that locality
lovls splendid ; the cheese tactories are i full
operalion, with sales at fair pric. s ; cuttle ship-
ments ave engnging a good share of auttention,
a certain lot off 60 head being accounted the
finest in the Towaships, and altogether affuirs
in that section seem to-be progressing satisfuc-
jorily.

Tur Western Ontariv farmers are becoming
enlightened, from hard experience, as to the
evils attendunt upon trangsactions with certain
lonn societies. The mmjority have learned to
renlize that 8 per cent. interest on the Society
principle means from 16 to 20 per cent, - A
correspondent relates -the instance of a retired
farmer in Wentworth county - whose oriental
intellect mustered the Loan:Suciety mystery
sooner than his fellows, and e commenced to
fend his money st the nominal rate of interest, 7
per cent,, but his little game bas also been dis-
cuvered. The result of this enlightenmnent
seems to be cheaper rates, as we undersiand
straight loans can now be obtgiqed, and from
some of the principal loan societies, at trom 7
to'8 per cent.




