
siileiit and Scci-.'tarv of llic ('oiiipiiny. of nil moneys liy tlicjii ivinicd on the jiitrt so oi>oneil

loj{ctlior with the nnuiiiif,' ('X|(i'nsi's llicivof, witli a cliissidcd Htatcnicut of tho toniiagt! of

freight, iiiid t]i(( niiniln'i' of |)iiss(,'iii,'<>i'H convoycil oviH' tlio said load : and shall coiniiiy with

any fiii-tlnT |ii'o\ isions wiiii'h Pai'liiiiiKMit may hei-cafct'i- niaki; with ii'j,'ard to the form

or I'lt'tails of such ;ur.)init or tiic iiiolo of attosinit or r.Muli'riiii; tho Kaine.

'.v.). 'rh;it tho ('oni|i:iny miy. mil II sadi n<,'ht is di'ti'rmini'd liy Parlianunit, iindi-rtako

the transmission of mi'ssr^'.'s for tin; jiablic l>y any liu': of t"l('i;ra]ih t'loy may t'oiistruct

on tliu lini' of their niiKvay, andcolliK't tolls for so doing ; or may, with the approval of

tho (ioM'rnmcnt lease siiuh lini; of telegraiih, or any portion thereof, sui>iect to ar.y pro-

visions herein cunt lined : and, if th"y think proper to undi'rtake such transactions, they

shall Ije snlijeet to the provisions of the fourteenth mid following clauses of chapter sixty-

seven of the Consolidated Statutes of Canada.

DIUECIOKS A\U THEIll I'OWKKS.

J

."Vt. That the said Sir llui,'ii Allan, Adams Ueorgo Aruhiljald, Joseph Octave Beau
l)ien, Jean l>a|)tiste Beaudry, ICi^erton Kyerson Burpee, Frederic William Cumherland.
Sanilford Fleming, I'oliert Newton Hall, John Sebastian Itelmckon, Andrew MeJJermot,

J)()nald iMcInnes, Walter Shanly, and John Walker, (i'. majority of whom shall eonsti-

tult! a (piornm for the tians.'ction of business), shall bo Provisional Directors of thi^

(Jompany, and shall have pow( r and authority to (deet a President and Vice-President

from among their number, to a ipoint a Secretary, Treasuier and other olHcers, to call

a gi'neiid meeting of sharehold -rs for the election of Directors, as hereinafter pro-

vided, and generally to do such other acts as shall be neces.sarv for ihe conduct and
management of the said undi.'rtaking, and fortblially procuring the election of a Board
of Directors by the sharcdiolders.

;>;"). That till' Pr.i\isional Directors shall hold oUioe until the (dectiou of their

successors ; aucl shall call a meeting of the shareholders, to be held on su<'h day, as lierc-

inbi'fore provided for, and at such place in the City of Ottawa as they shall decide, giving

due notice thereof to each shareholder; at which general meeting the sliaroholdei-s present,

liither in jieison or by proxy, shtdl elect thirteen directors, who shall constitute the

Board, anil shall hold olUce until others are elected in their stead ; and if any vacancy
shall occur by the death, resign.ition, mental incapacity insolvency or disipialilication

from wmt of Stock of any Director, the vacancy shall bo iillcd for tho residue of the

current vear of ollice liy the i'oard of Direetor.s.

:!(). That the Directors be thirteen in luunber, of whom seven shall be a (piorum, and
provided such ipioi-um be present, any ab.sent Director may be represei.ted and vote

by another Di'cctor as his ]proxy ; )mt no Jiir-ctor shall hold more tiian one proxy.

And the Direetor.s .shidl retin; in the following or.ler, that is to say ; four ax the end
of the iirst and second years res]iectively, and five .at tho end of the third year,

and so on in similar pro|)ortions, during succiediiig years. The Directors .so to retire

at the end of the Iirst year shall be selected by baUot of tho Board. Those to retina

at the end of the second year shall be selected by ballot among the nine Directors

remaining of the original Board. And at the third and succeeding elections they

shall retire by seniority, but the retiring Directors .shall be eligible for re-election,

and any Director ai)|iointed by the IJoaid to till a vacancy, shall also retire at the

end of the current year of ollice, and a Director shall then bo elected by tho share-

holders in his stead—which J>ireetor shall occupy the sauic position with regard to retire-

ment and s(Miiorily as the director who first vacated the seat. And on the Iirst Wednesday
ill I'ebruary. in ea^;!i vt'irt'i ".eU'ier, or on such other day as may beainiointe 1 by a bylaw
of the Company, there shall be held at the ]>rincipal ollico of the Company, a geneial

meeting of the sliareholdcrs. at uliich meeting they shall elect such a number ot Directors

for the ensuing ye.-ir as shall be reipiireil to sujiply the places of the Directors so retiring
;

and public notice of such annud meeting shall be given at least one month befon;

the d ly of e'ejiiou. V) icli Diivctor sIiiU be a subject of Her Majesty, and a holder of at

least tw.) hua Ir.'il and lil'ty shares of the said stock. The election of Diruotors shall bo by
ballot, and the President ot the (Jompany, and a majority of the Directors shall reside in

Caliiela.

37. That the chief place of business of the Company shall be at the City of Ottawa,
l)ut otliei' places at which the Directors or committees of the Directors may meet and
tran.sact business may be lixeil by tlu^ by-laws of the Compnny.

.TS. T'liat wlii!iiev(^r it sliiU bo (h^•me 1 expedient by the 15 lard of Direetor.s that a
special general nuMting of tlie sharehohU^rs shall bj eoiiveneil for any pur|i0S(^, the Din^ctors

shall convene such meeting at the City of Ottawa, by advertisement, in the niaiiiu r lierein-

befoi-i' mentioned, in which advertisement the business to be transacteil at such meeting

shall be expressly mentioned.

;i',). That any deed reiptircd and authorized to be executed on behalf of the Company,
shall beheld to be valid and l)inding on the Com|)any, if it lie signed by the President or

\'icc-Pri'siilent and by (he SeertUary. and the seal of the Company \h\ allixed thereto ;

and no s)>ecial aullioiiiy shall bi' rei]uiriMl for alilxing the seal to any such deed.

4(1. Thai the J)irectors of the Company shall have jiower to administer, conduct

and manage the alliiirs and business of the Company : and shall have and exercise all the


