
COMMONS

the comibincd wisdomi of rnanv miinds miay lie
brouglit bo hwat upon the p)rol)lim and its
solu t ion.

That the gcevernmnn s action xviii ha
apîîrox d and( its legislative program con-
flrînaed is cleai. for under the circumstanace
a., thev present heni,,ùlx cs t o us no other
course is po-.silc, nor joulecd lîas an othei
solutiton 'leaîi ex citi ,ugges.ted hi the opposi-
tion or- otîters.

Most importatit, therefote, bý t'lie rail foi
t hough t ont oi r irt and th a expreiissi on of
vîiexx îxhichi ae dc4igîîd t o infutencce fuiture
Canaiiii poli'av. It is thae hope of con-
t Nbutinig soiîit liinug ton ards the loti" tan' a
soluti oli tla t hia, g iveii i( coluiage to addli 10

voire to t ho vojcc, of oIhcirr.z ut tli-d.ît.in
Tua ci-ism xvliii' confronts tts is the ileple-
in of Caiiadza's VT'iîId St,s dollar

rlez(t rx aý.

In tie cari- (Or of die war, as a wa art in)ta
oieasttre, the gove(romiett constitted the For-
atgîtii xchalige C ont roi Boa rd -anîd reqti rail
ail rr..jîlent s of Canada t o sutrrcîîder to it aIl
fuiraigîterrnv and ail riglits to, foraign
cîtrrene'v, of which i' ley b)eartt îîos..assd, and
to accept in pavanent Canadi.aît dollars il

raias of ecliange deterîninad 1).\, the boarîl
As a rasîîlt of tItis goverîimantal monopolY of
foreign exali-ange, tue board lîad iti it.s lianul.
if ltae close of lthe waria ier lar'Lge .t vo. Olu
tha fir.. of Januarv 1946, tua linard hau on
ilepxoît t'lie sttin of onc h)illion, 50S mil lion
Unted States dlollars, consistîtîg of golul an(
Utnited States blanue s. Titat xiylarge sltm
Lias, iii tue two vears iliat huaýe followx d,
alrnost t'onîpletrlx' iiaîc'irad. Ar rording to
the inuit tur of Finance the re reuiieui i
tlia niirlule of ]aý(t îuuoîtl onlv atîîroxiiiately
8500 millionu, a diisipation of a cold luillioti
dl la rs.

Ilon. NIr. DUFF Catnada got- valita foi' it,
id( sue tuot'?

Hon. Mir. ROE131UCK: I hav-e i'ltu.n Io lt-e
tua xxord "dissipiation"' instaad of ''loss'.

Hon. Mir. DUFF: Tlîît is att evan xxoibe
trni.

Hlon. Mr'. ROE13UCK: 1 do not tluink we
go t value for it. But tliat; point is not
iieaessary to my tîtesis. Cartainly the gpv-
etrnent did nlot gat valtte for tha-t amontnt.

Hon. Mr. DUFF: But the people did.

Hon. Mr. ROEBUCK: 1 doub't that too.

Hon. Mr. HAYDEN: Thie did flot give
it away.

Hoýn. Mi'. ROEBUCK: \Ve did giv'e it awaY.
if niv lionoutalile fî'iends will kindly listen to
nie for a wliile, I wiIl go into that phase of
I le sihj oct.

It lias hecît to meet tItis situation and to
chteck ltese Imses titat tua gov-erniiient lits
t :keîî thie actioni xx-icli wxe aie ca'llad together
tIo aprprove ot' to disapproxe, and wliich I
tpropiose to discuss tItis afternoon.

Max- 1 pauise to say tlîat the tuuost effective
w ay in whiclî we in titis ehaniliar con render
service to, oui' fellow-citizens is hy tîte appli-
ction of orîr iiinds to national problcms. IL
de.. luot matter so, niitch 1mw wa vote in
iffairu, of lthe l.ind, altîotgu tîtat is of great

ttitiotato'e i-1 graatest function is to think
Mit iiial.. xx'at coîtt thîttioti we 'att t O the'
M isdouu anîd 'larity of tîtolîglît of lime people
i Cantda.

Since tlîe lîeaoy losses to, w'licli 1 haxe
t i'ferred at'e the resîîit of an adv'erse balance
uf trade, it is w ortît white f0 pausa and

ohcîelîow tIre original ere(ljt was hîîilt up,
hacaîisc ttat, tltrows setine liglit, I hope, upon
fiow tue ciedit balance w as pulled clowvi.

In t li fii'4 place, aftar thte United Statesý
coic iîtto thle war- thle Pritme Minislar of
(init aîd lite Pre"iîlent of thea Unitedl
Statest entered ituto lthe hIlvile Park Are
iie(nîs, îîîîrer wlîiclî Canadla solil to ta LUnited

Sf ites wat' goouls proilîced iii titis coutntry.
e'nilthe United States, li tît, use of

U nited States funds, huit iii Canada tue
A iaska, lighxvýav, a stritng of aLiifieIds and tîte
Ca'nal Oil lrolect. Tliirdly, for gootîs sup-
tîlied tii Creat Britain, wa receix cd in paN-
tment United States dolîlars to an aount of
$485 million, and we sold in the United States
soine Caiiadian. securities, incidentaI to capital
itut\estitteýnts made in titis coutntry. And fiîualiy,
an impoî'tant item was lthe sale in the United
.States of Canadian grain 10 the e-dent in
1913 of $150 million; in 1914 of $300 million.
anud in 1945 of $100 mtillion, a total of $550
mîillion.

N1ow, votau xxill obs~erve Iluat our ciedit balance
xxas the'resuit of business transactions and not
of cui'rency or any oltai' kind of controls. It
wa s enterprise tîtrned into money, and m-,
suggestion, in a broad general w-ay, is Ihat
tue boit method of meeting an adverse balance
(if trade is to ecear the w'av for business trans-
actions. That principie, it is tîne, is veî'v
ganeral, but it is a principle xvhich one shouid
lîold in mmid.

IL is uto ne'w tlîing for us to bux- from rte
United States more titan w'e seil in. the
United States. Tîtat process bas been going on
for at least a gen-eration. But in the past we
haxve h)aianced orîr international accotants hx'


