
3.7% in 1991 and 2.3% in 1992 in real terms, private investment
and consumption expanded 13.6% and 5.2% respectively in 1990 and
1991 and public investment was up 12.8%. During the 1992-1994
period, the GDP is expected to maintain an average annual growth
rate of 4%-5%, although preliminary figures place GDP growth at
2.7% for 1992 pointing towards a reduction in GDP growth in
response to reduced economic activity worldwide and the need for
inflation control.

In an effort to revitalize and open the Mexican economy, the
Mexican Government undertook a series of structural changes,
including the accession to the General Agreement on Tariffs and
Trade (GATT) on August 24, 1986 leading to an extensive trade
liberalization process: import permits were eliminated on all but
325 of the total 11,950 tarif f items based on the Harmonized
System adopted in 1989. Official import prices are no longer
applicable, nor the 5% export development tax, and import duties


