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Correspondence. restore to the company 82,600 shares out of the rector, stopped Alworth talking to me, andso my
85,000 not being paid for;14,166 shares on efforts were futile. I then wrote the directors,

MANITOBA BUSINESS CONDITIONS. private agreement, between Crockett and AI- saying - that we shareholders wanted.the plant
worth; 14,166 shares on private agreement put to work; that if we were going to be fleeced,

--~¯ sbetween Crockett and Wood; 3,838 shares to it would be the large ones, and not us small

Si,-The intresting ltter of your r Wood only, on private agreement between ones only, who would suffer,' but my letter was

spondent, Mr H. G. P. Deans, in your issue of Wood and the 49 per cent. parties. Thus there filed and that was all, and the litigation bas

November 29th, has na doubt been read by were 114,165 shares of the face value of $10 been going on till now. I omitted to state be-

many others than the Manitoba merchants, illegally issued. Being a shareholder, I will fore, as an additional proof of Alworth's grab,

and, whie congratulating him an the o ptimristic give you a few facts, which you are not informed that when on the 30th July, Alworth and Wood

views that be entertains, it is hard for those about in the judgment. voted themselves 85,000 shares for little or
vws aonthe sptetas grwitshad so oIs "In the earl part of 1894 sorne Vancouver nothing (which apparently is the law of this

statem onts. En passant, some ofhus migbt fuel men, intereste in other dredging, took interest land), there was a private arrangement

that the Erash contraction" (sic?) of ubt can- in the scheme of dredging the Fraser River for (sworn to by Crookett) by which he was

fot b too rash to suit us, but when Mr. Deans gold. They secured leases from the Govern- obliged to agree to give Aiworth and Wood

undertakes to tel u Eastern Canada that the ment, and the co-operation of one Crockett, 14,166 shares each out of bis 42,500 shares.

present price of wheat is sufficient ta make a an, American, accustomed to mining, who Wood claimed he got bis for introducing

fair return" ta thos wha sel nw, it is tm e satisfied himself as to the bona fides of the Crockett to Alworth, and Davie, C.J., holds it

that a serius protest was entered. enterprise, and they decided to form a was a good and valid consideration for the

Do s he dare to state that 39 cents p r bushel company. Crockett then went to Duluth, and transfer. The law here says, all companies must

for No. 1 hard is a fair return," even for those scured the co-operation of Woodand Alworth, keep a register book open for the inspection of

wo are fortunate enough ta have a crap af that and the latter agreed to furnish, with the assist- all creditors and stockholders for a certain time

grade? Presumably, then, those wa owho have ance of bis friends and Crockett, the necesary every day. This, of course, is for the protec-

only the lower grades down, say, ta 1 froen- money, estimated by aHl parties to be ' amply tion of creditors, as fully paid, rather than a

for they are largely in the majority-are aln sufficient,' viz., #25,000; and in consequence an benefit, it is a delusion and a snare, as he may

gettng a fair return. I recommend Mr aso agreement was signe b Alworth, two Baileys, sue John Smith, and be non-suited at once and

ta make a short calculation at 30 cents and Gallagher, Beattie, Taliyard and Crockett, the lose his costs; but our British Columbia law

t eash la on h Government pncial points of which were- makes no provision for any such distinction be-
cents per bushe, based on the o write st. hat the parties owning the leases tween unpaid and fully paid shares, or for any
returns per acre, and i think he will not should sell them to the company and.receive information accessible to a creditor on that
so glibly about this " fair return.'' their pay in 49 per cent. of fully paid stock of point.

Again, it is camforting news ta the farmer the company to be formed, paid up ; capital "I was once a juryman on a mining case when
and grain merchant ta learn that a rise of 10, to be $2,500,000 in 810 sharues. the prospectus of a mine was produced in
12 or perhaps 15 cents" per bushel is imminent, "2nd. That the remaining 51 per cent. court; one of the statements it contained was
but when bu sees the authority for such a should be issued fully paid to Crockett, who proved to be a lie, but the maker of it was not
statement, I question whether bu will speculate should transfer to Alworth 85,000 shares out of held up to execration as Gallagher was in the
for a rise without further warrant.ahis 127,500 shares for the consideration of $25,- case I am writing about. I do not wish to see

I agree entirely with Mr. Deans as to the 000 only, to be advanced by Alworth, and that small fish held up to execration, while the shark
enterprise and push of Maitoba--and forgive therefore Crockett would have 42,500 shares is regarded as a model of honesty."
bim the vulgarism bu deplores-but, as a busi left out of bis 51 pur cent. ta pay him for his___________
ness man of over ten years' experience in Mani- time tnd expense alread incurred and to b.

toba, I feel that against the stone-wall of high icurred in the future, according ta next clause. ITEMS FROM THE FAR NORTH-WEST.
rates, high protection and low prices, all our ,,3rd. Crockettt, as a practical man, should ~~~~ d

push is futile and our efforts wasted. superintend te costrcti andpang in Edmonton Bulletin, 2nd Dec.
Yours faitbfully, superintend tbe construction and placing in Lyx ihradmnaerpot oe

SYOTUS.ooperation of a suitable plant on the company's Lynx, fsher and mink are reprted more
Sco-rcr.8property, viz.: Clam-shell dredge, centrifugal plentiful than usual this season.

Brandon, 5th December, 1895 pumps, stern wheel propelling boat, etc. The R. L. Hughson, of Vermilion, is in town

825,000 was considered fully suficient to com- making arrangements to erect a storage-room

BETTER HOTELS. plete it, and it was provided that the GrUtyear's ln connectionwithb his cheese factory there, and

rental was to be repaid to Alworth out of the to open a gejeral store.
Editor MONETARY TiMES: first earnings, so that Alworth was only to ad- R. Secord bas just received from Mntreal a

SIR,-I notice that the Commercial Travelers' vance 62,00 in reality. fucoet, wIch is aoth rare, srvicuable and

Associations of your province are making some "4th. The 49 per cent. parties were to furn- handsome. It is made of the skins of musk ox

stir in the way of trying to get some of the ish all capital required for construction over calves. Thd fur somewhat rusembles buaver
hotels made fit to live in. And I for one the 826,000, and they had to deposit one-third in colo, and is very fine and soft. Mr. Secord

would wish to back them up in this move ail of their 49 per cent. stock with the company as received the skins frm bis narthern tradint

I can. And so I write to you to say, if you security. . . . . The charter was granted p'sts, and had tbem dressed and made up intc

really need anybody's testimony about the in July, 1894, and at the first meeting on {uly a coat and cap in Montreal.
matter, there is great room for improvement in 30th, Alworth, Wood, Crocket and Gallagher, jas. Walsb r .turned on Thursday's train

many country hotels in your province. Many a being four directors out of the five, met, and from a fur-buying trip to Morley. Mr. Walsh

night's broken rest have I spent which need immediately voted the stock away in accordance will celebrate his 79th birthday on the twelfth

not to have been broken rest if the proprietors with ther previus greement as above; so that of December next. He is still in active busi

of the hotels had done their duty by the people in the morning theyhad a capital as a credit of ness life, being thehtrusted agent in Northern

that stopped in their bouses. $2,500,000, and in the afternoon all they had to fAberta for jo suph Ulman & Sons, the grean

And mind you, your province is not the only show for it was the leases for 49 per cent. of the fur dealers af St. Paul, New York, London an

one where there is need for bettering of public capital, and a promise of $25,000 cash and the Liepzic, an important past. Mr. Walsh ha

bouses. I have been in taverns in this province services of one of themselves in superintending livda most active life, having mined for year

and in the Maritime Provinces that were just sim- the construction of a plant intended to cost inCalifornia and BritishColumbia.rtd

ply shameful. I cut some months ago a piece $23,500 for the balance of 51 per cent., or #1,- Fur buyers bcahin that a grat deal ai

out of the Maritime Grocer, being a letter from 127,500 worth of stock, all the shares being po ofer bas b e .caught this fal, and is nav
a traveling man, and be said: .I wish you issued as fully paid up. being ofed for sale. Severa lots that hav

would put in a plea for a better hotel service "So much for the agreement. And so mnch already been purcbasedg iure would hav

on the western shore It seems to me that an for the issue of watered stock, which apparently bruget from tw hta istre imes as much a

all round 'kick' on the part of the commercial is quite legal here, as Davie, C. J., dismissed they been prime. This is a oss ta the trappel

traveling fraternity would result in the correc- my claim, though without costs. What your the trader, the buyer and th country genral

tion of so poor a service. Of course, there are Ontario laws are I should like to know. ingto tbe drapi c at the last Londo
- --1 isuyuib 51V UUVfiU5 AÇrm fI i xiVV rt L %w v

one or two hotels that are well appointed and
give good attention, but the majority of them
are rank."

Now, I am not going to say, like this man
does, that there are not more than one or two
good hotels in western Nova Scotia, but I will
say that there are a good number of bad ones.
I would like to see you write the matter up and
get some action taken on it some way or other.

ON THE ROAD.

Montreal, 11th December, 1895.

A BRITISH COLUMBIA MINING CASE

Mr. E. W. Edwards, of 1028 Melville street,
Vancouver, writes to us under date 28th Nov.,
respecting what was said in a previous issue of
THE MONETARY TIMEs about a judgment of
Chief justice Davie in the matter of Alworth
vs. Gallagher & Crockett. We have not room
for the whole of his lengthy letter, but give the
bulk of it :

"I was joined as co-defendant by order of
court. My suit, however, was independent of
the other, and was for the purpose of compel-
ling Alworth and Wood, directors of the Fraser
River Mining and Dredging Company, Ltd., to

" At the end of 1894, grounded on a bar at
Lytton, Crockett, as superintendent, wanted to
make her dredge herself off, by pumping a
hole ont under her, but Alworth, as president,
refused to allow him. Crockett then resigned
his position as general rmanager, but the com-
pany held him to his agreement to put
the plant in operation. Alworth kept four
men and a cook on the plant from
that time till the present, doing practically
nothing. and has not attempted to put the plant
to work. Now Alworth wants to make the 49
per cent. parties pay al these expenses, as well
as law costs. In April, 1895, Crockett and
myself went to Lytton to put the plant to work,
but Alworth, authorized by his co-directors,
Wood and Heemick, took out an injunction to
restrain us from going on the plant at all. He
has neither put the plant to work himself, nor
allowed the 49 per cent. parties to do it. Hence
the litigation in which the company has been
involved. The litigation first commenced in
April, 1895, with Alworth's injunction against
Crockett and myself. In May, I, an ordinary
shareholder, went to Alworth, as president, to
see if some amicable settlement could not be
arrived at, but Heemick, as secretary and di-

s

f
w
e
e

r

n

Sales, bUyers are ofering trom twenty to twenty-
five per cent. lower prices than last season at
this time, ansi are not so keen to buy until
there is some prospect of what prices will be at
the next sales which take place in January.
Fur is reported plentiful, especially coyotes.
Rabbits are undoubtedly scarcer than last
winter. This may not seriously affect the
catch of fur this winter, but certainly will affect
next winter's catch.

-We are pleased to observe that a pork-
packing industry is being established in North-
ern Alberta. This is as it should be. It will
be found more profitable to turn coarse grain
into beef, pork, poultry, butter, etc., than to
ship them. Owing to the great distance which
that district is from any large consuming mar-
ket, the settlers are doing well to consider these
matters. By condensing their products in this
way, they will be enabled to make a great
saving in freight. Northern Alberta is more
favorably situated than Manitoba to supply the
British Columbia markets with these products.
Butter, cheese and bacon form a strong com-
bination, and they go well together.-Win.
Commercial.
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