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LONDON AND ONTARIO INVESTMENT f
COMPANY, LIMITED.

The fourteenth annual general meeting of

the shareholders in this company was held at

its hed office, 84 King street east, Toronto, at

noon on Thursday, 17th September, 1891. The

following shareholders were present: Hon.

Frank Smith, W. H. Beatty, Fredk. Wyld,

Alex. Nairn, A. B. Lee, Geo. Taylor, Hy.

Gooderhain Chas. H. Gooderbam, Geo. W.

Lewis, Jno,. Catto, E. M. Chadwick, Jno T.

M. Barneide, John Carnie, Chas. Stuart, Robt.

Thompson, Chas. B. Petry, Sam . Horsey, John

Kay, Water S. Lee.
At the heur et 12 o'clock noon, the president,

the Hon. Frank Smith, called the meeting to

order.nAfter the appointmeint of the manager,

Mr. A. M. Cosby, as secretary, the publie

notice calling the meeting was read, and the

minutes of the last annual meeting confirmed

The annual report, siatemehlis e! aciounits,

and auditor' ertificate were then read as

follows:- ,
REPORT.

Your directors have much pleasure, at the

close of another fiscal yer, in presentimg their

asual report, accompanied by statemients of

account, showing the profits for the past year,

and the position of the company at the close

thereof.
The net income for the year amounted to

854,774.24, out of which two dividenas at the

rate of7 per cent. per annuA have been paid,

amounting to $35,000. And your directoi's

recommend that the remaînder shah be appro-

priated as follows: addition to Property

Suspense Account, $9,774.24; addition te Re-
serve (bringing up that account to 5140,00),

$10,000
The directors are gratified in being able to

present se favorable a statement on this oci3a

@ion, and they trust that it wiil meet with

general satisfaction on the part of the ehare-

holders.
Therthanke of the shareholders are due as

usgual te the financial agents of the com2pany in

Britain, who have been mindfil o ite welfare

in securing and enewiag debenture lbano.
This acknowledgmentis particarlydue to
them at the present time, as they continue te

etc .....:.....•...ion.

with debentures issued 1,324 84

Inspection charges.. --. 2, 097 55
Manitoba expenses .... 5,145 40

Paid during year for com-
missions:-

On Loans .... 1,510 37

On debentures 4,303 79

Interest paid and ac-
crued on debentures,
and bank overdrafts 99,584 67

Baianoe-Net revenue.........

Appropriationî.

Net revenue, as above.··.•••

Appropriated as follows:--
Dividende No. 25 and 26,

to June 30th, 1891, at
the rate of 7 per cent. 35,00000
per .nnun · ·...........

Repere aount.. -c'nt 9,774-2.
Rteserve accoant...... 1,000 C

131,096 83
54,774 24

$185,871 07

$54,774.24

$54,774 24
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Assets.

By investments-
Mortgage loans.. ..52,829,286 63

Municipal deben. 56,854 78tares......··.. .-. 2,886,1

Sandry accoflnts dus te compaiy 938 51

Office furnitur, fixture, and 2,179 01
stationery...127,903 80

Balance in banke.. ... ".··."."''.269 95
Cash on hand.....·...".'... 53,017,432 18

LiabilitieS•

To ehareholderns-

Capital stock (20 per cent. paidon 0
52,500,000 subscribed) ..... 10000

Reserveaccount..... .. 25,161 91

property uspenseJ n.1891•
rî;vidend due July 2nd, 1891 - --

0682,661 91

nition thereof the umo
them. Mooet are econded by

Mr. W. S. Lee, and resolved, that the som of
400 be appropiated for the service rendered

daring the aiyear by the auditors, and that
Meure. W R.Harris and Thomas Hodgets
be re.appoited for the current year; and in
case of the death or resignation of either, or
both of them, the board be, and are hereby
empowered to appoint othere in their places.

Moved by Mn. Aiex. Nairn, seconded by

Mr. Charles Stuart, and resoived, thai the pol

be now opened for the election of direotrl,

and that the samine sha be closed whesvum ofive

minutesha thiave elapeed wichoet a vote

having been tendered, and phaMesure. hEM.

Chadwick and . F. Burnide be hheecruti-
nrers, and tha they report the rosait of the

election tob. meeting and be paid rhes Fed

5 ach for their services. r
The balloting was then proceeeni, a i

the end cf which th.e crutincens neponted that

the folowigohareholders 
wereelected as

directors of the compafly for the comîng ysar:

Hon. Frank Smith, Wm. H. Beatty, Wm.

Ramsay, W. B. Hamilton, Alex. Nair, Fred.

Wyldh A. B. Les, Henry ioodenhamt Gorge

The meeting thon adjourned.
At the close of the annual meeting, a me-

ing et the new board was held, and the Hon.

Frank Smith and W. H. Beatty, Esq- were

elected presidet and vice-president nespeci:

ively.

THE WATEROUS ENGINE WORKS
COMPANY.

When enseem in different parie of the

Toronlto Exhibition grounds the varions

machines made by the Waterons Engine

Works Company, of Brantford, portable

engines sapplyitig power te field implements,

)griet mille, eaw mille, fine engines and line-

)fighting appliancee, one coneidens tbey bave

L dnA nretty well in the way of exhibits, and ie

hardlyrePard te hve-thir-ag nis ""'s--

hat wa do;have the agents apin oog
frte aallne of the disIY Bu h '

T 1H1E1
ece with British investors not- To debenture holders-

use their influencerwith Bf interest Outstanding ster-
We understand that Mr. Chas. Lees, the secre. wtstnigth eued r erfr deben. ling and curren-

tarv of the company, is at present in Montreal withstahdig the recd rte ofwerrats yadingt .. 2,290,25652

with a view of selecting a successor to M essrs. th re, mobhe direcon aceo t gaof e lo r e ben a ccrue n-84

tai ne br o s *imrgaels.l Reserved for jute-

Taylor Bros. from among Canadian under- obtamnawo hr onseinpred1red -- 238770

Bros. fro The wor ofin retg pop&tiee nsunder ret accraed.... 18,461 18

Thenongk Canadian undperrOe2,308,717 
70

writers. Who will be the lucky man? mortgage, and new prop hties offered asundry amounts awaiting

security, bas been conducte ewidh cartby the To sa ntto mortgagors... ....

.em .s b • officers of the company entru nted with this Paym amo t s .ue .by .com- 73 2 1

-A new loan for British Columbia is being dustnt Their work hasbard r the con- To sundry amounts due by com-

offered on the London market. Subscriptions stant supervision of the board of management, pa3y........................ 3,2803 86

for two hundred thousand out of a total of and yonr diretons feel ihatiohe company ie A i

£700,000 sterling of three per cent. inscribed possession of reliable information as to ail the $3,017,432 18
h muitie hel undr motgag. 

A.MO MAN ager.Y

stock are being invited by the Bank of British sThebountif l cr ofer t oge An.yrovnUon aO.

Columbia. It is a fifty.year loan, redeemable Ontar oandai se of the pomunityear T o

in 1941 at par. The price of issue is £8 pers Ontai atdanll oeba Orthe nmt oniny g proveE.WeT O REPORT h

cent., at which it will yield subscribecs will materialgy serve the interets of theT o to, au ntsand

percen. T eCnteeptjey 
, 5 lliBuing amongsî other things - G NTILEM BN.-W e beg te report the comple.

£3 L2s. 6d. per cent. The interest is payable rompt payment of engagements on the part tion of our audit of the books, accoants and

iniyonin each year. 
ofonfarm An iprandveient in the value vouchers ot the London and Ontaio Inveet-

li 
pLndonhalyearl 1 a f moropery Ain the Province of Ontario ment C impany, Limited, for the year ending

may Confidepetly be looked for, while it is cer. June 30th, 1891.

1st uly _eahye r. tain that in the newer Province of Manitoba, The mortgages, debentures and other securi.

-Invitations to membere of the pres have the good effect of the abndainit harvest will ties have been inspected in detail, and the

tor a a ve the goodarent o the im petau s which will be am ounts correspond with the totale as set

bee n i tationsthe to r ofm s o ue apve rthe nset lem ent of the country, the in- forth in the ledger.

ledges one) to attend the International Exkb i vcreae in the value of real property, and the The accompanying statements of the assets

tien ai St. John, N. B. This exhibition openS absence of anything like financial stringency. and liabilities, receipte and expenditurea, are

on Wednesday, 23rd September, and closes on The accouant and vouchers of the company hereby certified as correct.

We have as usual been audited and examined, We aie ve.if y the balance o cash in the

October 3rd, and will doubtless be attractive and the certificate from the auditors, accom- bank..

and instructive. It is under the auspices f panying this report, shows that therstateomteWTRos s.'tondo
the Exhibition Association of the city and submitted are correctly deduced therefd om.

oont o S. oh.Ail 
of which je respect! ally eubmitted. To the president and directore of the London

FRANK SmrTE, & Ontario Investmrent Company, Limited,

county of St. John. F Preriden Toronto.
Presidenyn. The following resolutions, having reference

A very btern arraignment of the city coun PROFIT AND LOssAccoUNT FOR THE YEAR ENDIN to the foregoing report and statement, as well

cil of Quebec is that of the Mercury Or as to other items o busin e er tneuh

City on Friday last. It declare: Our muni- Receipts. mitted and carried in due order

cipal ues 
frlmtm 

otm, aetnee 
oved bv Hon. Frank Smith, seconded by

ipalulers, from time to untie, have tinkered Interest on investments........$185,871 
07 Mr. W. H. Beatty, and resolved, that the

with the ciiy charter anti1 it bas becomfe a nu edn ue3t,19,b dpe
bewilerin, choticmassof *annual report and staternts, of acooints for

bewildering, chaotic mass of complications, Expenditures. the year ending dne 3Otb, 1891, be adopted

and now they are at it again. Can't a writ of Ex nses of manage- metbnM.Jne o e o6 e thanka

injunction be issaed 
Epes1f1ang 

Moved by Mr. JohnCtosenddbM.

ment, and directors' Geo. W. Lewis, and resolved, that the thanks

and auditors' fees....513,499 29 of the harehoider n are hereby tendered to the

Office expenses, rent, presidentvice-prenoden b and director for thei
postage,advertis 

attention t the business of the com

3,631 02 n durig t pasi year, and that in recog

.......... Moveydurby Mr. Boeri- CqAne heonaded b


