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ROYAL BANK MAKES GOOD SHOWING

Over $533,000,000 of assets are shown in the stateieiit
of the Royal B3ank of Canada for the year ended November
29th. 1919. The gain for the year was over $100,000,000.
Llquid asoets are $273,908,862, an increase of close to $50,-
000,000; the percentage cf liquid to total asgets is 55 per
cent., compared with 56.6 per cent. for 1918 and 53.2 per cent.
for 1917. Profits for the. year~ were $3,423,264, compared wlth
$2,809,846 in 1918, or equal te 21.7-4 per cent. on the average
capital employed during the twelve months. This compares
with 20.1 per cent. iu 1918 aud 18 per cent. in the preceding
year.

The capital cf the bank was increased by $3,000,000
duriug the year, an issue cf $2,000,000 par value being made
ta shareholders at 150 earîy iu the current calendar year,
while a second addlitlonal issue was uold to the London
County, Westminster and Parr's Bank, Ltd., with which the.
Royal formeûd a close working arrangement, in April last ntj
a price. cf $200 per share, These- increases brought thie out-
standing capital cf the Canadian institution up to $17,000,000.

After ail deductions, which included disbursemnents among
ahareholders during the year in the way cf dividends and the
anntversary bonus, amouuting to $2,206,196, there remained
a balance at the credit cf profit and loss account of $1,096,-
418, or over twice the amount carried inta the 1919 acco'unts
tram the previous year.

The. balance sheet shows that total deposits are $419,-
121,399, which la $86,529,682 in exceas cf previous year,
sivng accoult'i contributing over $62,000,000 to the increase
aud demand deposits $24,000,000. Circulation showed a amali
increase over the 1918 figure, the total cf $39,837,265 being
lais than hait a million in excess cf that cf a year ago.

Curreut coin, Dominion notes and foreigu currency on
haud at the end cf the year aggregated $.55,681,547 as corn-
pared wlth $42,124,658 iu 1918, the greater part of lucreas.,
premumably,. belng in United States cur-reucy and other
torelgn rooney, showu separately in the. utatement undar re-
view for the first time, these tctalling over $11,300,000.
Holdings cf Federal sud provincial goverumant securitis
show an Increase of nine millions, standing at $45,823,598,
whlle other stocks sud bonds, at $52,815,433, were hîgiier by
over elght millions. Cail loans lu Canada grew tram $10,-
067,481 at the end cf the. 1918 period ta $16,435,614 at the. end
of Novemnber last, while boans of a similar category outside
thi. Dominion ware hîgiier by some 91/2 millions, at $33,812,-
751. Current loans in Canada are given lu the. statement at
the. reord total of 8148,259,519.

BANK BRANCU NOTES

tobbowing lu a lilt of branches of Canadian banica
oe.ned:.-
1, Que. (St. Lawrence
raig Streets) ........ Royal Bank
ami, Ont . ... ~........ Sterling Bank of Canada
&anu. ... ,..~. ... Sterling Bankc cf Canada
Ont .......... Canadian Bank cf Commerce
~,Mani. (Lilac sud

)n)..................Mrchante B3ankc -of Canada
face, Man. (Norwood> Do~minion Bankc

's beau announced tiat the Bank of Nova Scotia wll
ew branch on Front Street, at Sarnia, Ont., early lu
yeai.
h B. Anderson, maneýger cf the. Bankc cf Nova Scot
>ntou, has been tranmfarrad te theî Elgin Street
Ottawh.
i. Gardon, manager cf thie Dominion Batik aI Bramp-
, as been tranaterred te the. city of Toronto branch.
Il has beati appointed ta suceeed hlm ai Brampton.
J. Savage lias beau promoted to manager of the.
iBankc of Commerce aI Saskatoon, Sask. J. Cami-
Gleichen,_Mita., has been appolnted manager of the.

BANQUE D'HOCRELAGA ASSETS GROW

Assets cf the Banque d'Hlochel aga; accordiug te th,
financial statemnent for the year euded November 30, 19H
show an increase cf $14,500,000, the total at the end o
the. bank's fiscal year being $71,517,806, compared with $56,
985,995 in 1918 sud 851,429,047 iu the preceding statemeni
Profits for the. year are shown at $611,105, against $595,18'
a year ago, sud $565,433 in 1917, the twelve montha' show
îng in this respect representing earuings at the rate cf 15.2'
per cent, on the paid-up capital cf the bank, compared witl
14.9 per cent. in 1918 and 14.1 par cent. two years ago. De
ductions for the. year were much thie sarne ns in the. previou
statement, the. principal change beiug an increase cf 820,0>
iu federaI taxes, which amounted to $60,000 in the 191!
exhibit, compared with $40,000 a year ago. After aIl de
ductions, a balance of $76,064 was carried forward into th,
current year, against $62,959 lu 1918 sud $45,021 at the. en(
cf the. previaus year.

The. balance sheet shows liquid assets cf $33,907,261,
gain cf $5,721,699 over a year ago, representing approxi
mately 53.5 per cent, cf liabilities te the public, compare(
with ab~out 57 per cent. a year ago sud 51 per cent. ix
1917. Iu direct baaring to this position was an inereas4
cf almost $11,000,000 iu total deposits, which grew fron
$39,588,808 in 1918 te $50,475,296 at the end of Novembei
st. Current bone at uearly $35,500,000 are higiier by ovei

$8,500,000 thbm the. 1918 aggregate, indicating that the baril
is playiug its full share lu the. transition process now undei
wgy in the industrial snd commercial fields cf the, prov-inci
and elsewhcre in the. Dominion. Call boans are hi.gher b)
atmost thre, millions, being shown in the statement aI $5,
356,711. Circulation increased during the year by $677,884
with deposits iu the. central gold resarve 8300,000 higlier thar
in 1918 at $3,600,000.

WEEKLY BANK CLEARINGS

The following are the ban* clearings for the week ends(
Daçernber 18, 1919, cmpared wlth the. correspouding weel
last year:-

Montreal........
Toronto
Winnipeg........
Vancouver.......
Ottawa.....
Calgary ....
*Hamilton ....
Quebec.... ......
Edmonton ...
Halifax ....
London........
Regina ....
St. John
Victoria ....
Saskcatoon
Macse Jaw ...
Brantford ..
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