
INVESTMENTS AND THE MARKET National Breweries, Ltd-The annual sti
conipany was preaented to the shareholders

News and Notes of Active Companies-Their Financing, meeting held i Montreal last week. Gross
Operations, Developments, Extensions, Dividends year were $616,265, an increase of about $200

and Future Plans cent., over a year.agg. The amount avaUshi
stock dividends, after allowance for bonxd intE

Trinidad Electric Co., Ltd.-The following is a statement dividends and $82,226 for depreciation, was
of earnings of the company for March, 1919:- to 10.5 per ent., against 1Y per cent. the pre

Gross. Net. 2 per cent. the year before.
Railroad . ...... ........ $14,529.6 $4,777.36 The most notable changes are in the coir
Light and power .......... 9,931.93 1,734.24 ht. Cash on hand anounted to $1,212,403, a,
Ice and refrigeration..... 3,490.27 562.26 the previous year, an increase of 50 per cent.

_______capital axnounted to o'ver $2,000,000, current
Total net .......... ............ $7,073.86 462,562, comparhg with $256,640 current liai$1,295,926 current assets and $235,798 curren

Demerara Electric Co., Ltd.-The following is a state- p year. Aecounts reccivable amounted
ment of the earnings of the company for March, 1919:- against less than 500,000 the previous year.

Gross. Net. $236,509 for the year brings the total surplus
Railroad . ................ $6,814.75 $ 345.71 representing about 18 pet cent. on the combi
Light and power .......... 8,803.99 4,206.52 and comin sbares outstanding at the end o
Miscellaneous . ............ .... .... 161.59

Total net ..................... .... $4,718.82 . . .cogany have Ptorsed a o
0 authorize thenx to borrow $500,000 on an isu4

Holt, Renfrew Co.-Arrangements were completed last tu stock, bearing interest not to exceed 8
week by a Montreal syndicate, headed by Lorne C. Webster, proeeeds to be employed in furtier dev4opME
for the. taiçing over of the. fur business of Holt, Renfrew At à n nino the manan director M


