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In British Columbia the prosperity of the past few
years has, continued without showing signs of abatement. SILENCE, PERSISTS
These satisfactory conditions may bc ascribed somewhat
to the railway construction which is in progress, and For more than two months judgewhich is likely to continue for some years to come, but under considération charges made againIs,ýteeu.,ýý
there has been a steady influx of population, a continu- La Banque Internationale and heard by hirn in >
ance of which itseems reasonable to expect. Correspondence on the part of The Monetaly Ti

The London manager of the Bank of Commerce the Dep'artment of Finance, the Departinent Of, 5
thinks that the coming year does not hold out much and with Judge Leet has, as yet, failed to, pene-

prospect of any improvement taking place from the iew- lengthy silence. The Minister of Finance in a

point of the borrower. Even if European politics are The Monetary Times lightly dismisses the

settled in a satisfactory manner, the demand for new stating he bas no authentic information as tO

capital by the newly arisen States in the Balkans will vvould respectfully suggest to the Minister that'

add to the burden under which the money market is pears to bc time for him to, obtain some 41uthfflti',

laboring at the present time. He expresses the hope mation. An inquiry addressed to the Minister Of"

that the securities of the Canadian provinces will bc in- remains unanswered, and we *ould respectfullY',,,
iscluded in the list of those approved by the National In- that the Minister should sec that justice

ublic by the publication of judge Leet's long".
surance Commissioners of Great Britain. P

décision.
Sir Edmund Walker discusses in his address'so

many' interesting points that we must content ourselves On November igth, judge Leet had
under advisement, and "at the moment" C0111d:,.,,

here by referring readers to its publication elsewhere in how soon judgment would bc rendered.
this issue. He contends that the proposed central gold

respectfully suggest to. Judge Leet that two
reserve will relieve appréhension of a scarcity of cur-

seems to bc a sufficiently lengthy period to h...rency at a time when the emergency provisions are not
matters under advisement.operative. He discusses counteracting influen7ces at' work

;igainst the money stringency. Other matters dealt with White the Department of Finance has n*
in the usual thorough manner are Canadian borrowings information, white the Minister of justice is
in London, the cost of living and the mitigating effect white Judge Leet continues to have the rnatt
thereon of good roads, and the general development of advisement, wild guesses continue as 'to what
the country. at the bank. White almost unanimous silëllce,'

regarding the charges, gossip as to what' fDl
ccurred at the bank is heard da> hy day. ThO

FARMERS AND THE BANKS i .mes has previously stated that Canadia
Canadian cr iti,-edit are injured by this coil,

-and we have previously asked, What reallY-ý.,
Little has been heard from the bankers of Canada at the bank and what is the judicial findiftît

respecting the proposed amendments to the present Bank await an answer.
Act. Mr. Duncan Coulson, président of the Bank of
Toronto, has broken first the official silence. At the
annual meeting of the bank, bc discussed the feature in (PROWING PLAX IN rANAVý-,'
thé proposed act relating to, loans Io farmers. A clause
has been added to the act permittiýg banks.to make
advances to them on the security of grain and cattle -ii Flax is one of the most interestingý,

Canada. It is a popular crop> fer thetheir own possession, enabling a piedge or an assign- in
ment to bc taken as security. White Mr. Coulson admits 'ýspec.iaffy in Saskatchewan, as quick retutPe'l
it is but right that farmers should have privileges en- sible ;and' it is the most suitable crop for

Joyed by others, he thinks that tcýoý much importance land. Preliminary estimates of this crop
should not bc attached to the benefits this clause of the 1912, flaxseed upon, à greatly inereasect
act may afford. - Such advances, even though accom- r,677,8oo acres (all<>wing for déduction of
panied by security under the acti must rest largely upôn tive areasý was expected to yield 23,145,
the respm3ibility of the individual. borrower. The grain or at the. rate of 13.74 bushels per acre, fig..,

given as security reinains in his cusiody, and, therefore, compare,,with a total of 7,867,ooo bushelsthe personal element must bc largely considered. At pre- ductive area of only 682,622 acres in
sent advances are *made to farmers without this security, will bc recalled, so large aý proportion of the

an& as freely, he thinks, as they will probably bc made in the Western provinces was not harv-ested,.,
with it, and, considering the number of banking offices quence of the fate and stormy season.
there are in the West, and the'competition that exists Number one Northwest flax of Ca
between banks, the cases should bc few in which respon- erally conceded to bc thé., finest in the wore,

Isible farmers do not receive the accommodation to wbich The foll9wing, figures show the rapid'
thpy are entitled. the cùltivation of this crop in Canada

ne same clause was discussed this week by Mr. four years
Alexander Laird, who thinks it will undoubtedly bc of' Arcres, Totalyleid

grggt àdvantage in many instances, and will at least area. bushels.
'fégalizý the practice already quite common, and probubly 1908 . ........... 139>300 1,499,000
tend te prevent hasty mhrketing of produce. As a 1909 . ........... 13 471
matter of fact, large advances are made to farmers on 1910 . ........... 4ý76ý877 3,802,000

tbe 1 security of notes and actuallyupon what they pS- igli-Area sown. . 1,131,586 12,921,WO'

igii-A re a har-ýms ip the wàY of products of agriculture, and theïr
réputation of honesty and ability, always an essential vested 6R2,622. 7,867,000
consideration when lending money. 0

These figures show increases of 19
Gbgd réputation, te a banker, ranks almost as high percent., and 713 per cent., in aciýe àe

as, if not equal to, his ýecurity.. Mr. J. P. Morgan em- vation, total Iyield and 'total value, res
lzàsized.that point in bis examination before the Money The average prioe per bushel fins inr-
ruet nvestigaiing committee in the United States. cents In Tgog te $1.50 in 1911. In xgll[Oe>

Honesty in business là a sure way to magneti2e. bank $2.07 Pér,,bughel.
funds. k, applies> as much 'to thé Wmer as to the The yield. per aexe in the past four

as faam


