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adthat this company is liable only for sucb loss or dazuag

tà thenh as niay occur from resultant fire, or fire ( gntn
outside of the machines thems'elves. It is also understoo
ad ard and miade a condition of this conttact that if thcr
is oth'er insurance upon the property damaged, this compan
shllU bc li'able only for sucli proportion of any direct Ioss
dàc'gý by lightning (except as above stateçlj as the amouii
herýeby insure-d bears to the whole amount insured tliereoii
iwhether such other insurance is with a similar dlause or not
EcItri lg saton and p9o.Vér bouses require specia

T elTfect of ths i tb1 absoIvc the> companies fronm
liàbilty for damage caused by lightning or other electrica]
currents, to eîectric motors, dynamos, and Iazmps, or other
electrical apparatuis, and te make themi lable for damage bv
lightning as explainedi in lightning cralse. Thus clause <H)
includes the privi4eges of clause (G).

The rate ýQf' premniumi being flxed having regard to the
fact tha.t the. risk.is,,under sprinkler Pro'tection, it is under-
stoo>d and agreed. that the assured shall'forthwith notify the
company of any interruption te, or flaw, or defect ini the
sprinkler lequipiment corning to the knowledge of the assured.

This explains itself. Dther clauses having the sarne oh-
ject in view, tie have the sprinkler systeni properly lookcd
alter, are' also in "use.

(KY There are- varions lumber tpace clauses which con-
tain warranities on the part ýof, the assured to keep up clear
space for a certain number'of feet between the lumber insured
and the zmill, or between Varions piles. Theý clear spaces, of
course, wilI have te be Maintained by the assured to keep
the policy valid.

COMPANy REPORTS.

LONDON £lwkëêCASHIRIE FIRE.

The ratio of losses to premiums suffered hy the lire
brac4 of4 the Lonidon & Lancashire Fire -Insurancc Company
last year was 54.cx) per cent., the net premiums being
$7,28r,060 and the losses paid and outstanding being *3,938,-

ooThe suni transferred to profi1t and loss account froni
t1ii branch was $8 92,171. Fund for unexpired risks remains
a: $2,940,000.

T'he neý premiums in the acciden~t and genra depart.
ment amnounted to $2,52;,oo and the net, losses paid andê
0 utstandinig to $I,276,ooo. The accident fnnd has been in-creased to $i,ooo,0oo, and $153,000 la transferred to profit
and loss. The suni of £x9,ooo lias been tsransferred frein
profit and los ' account, and the marine fumi is nOw Li113,793.
!nterest on investm'ents froni thie severaI accounts bas yielded
£63,861z. The available surplus amounts te .£305,486, out of
wh-ich the directors propose te lpay oli May i a dividend of
los. per share, free of income-tax, makiag, with the interim
dividend already paid, a total distribution for the, year of
£84,52o, or 16s. per shradto carry fradthe balance
Of 252,66 1. s~ra ~ fra<

The report. 18 a good one, showing a welI managed and
prosperous businiess. It is pleasing to observe that the
policy of writing down dedlining secuzities, as was donct as
year, bas been justified and encouraged, and the values are
recuperatig. For another tliing, the chairman announced
tha the conipsny was Ccobiaining a more 4d.sirable business
at acOnsidtra>ly l'ess cost,» which is an object mttcb te bc

DQALER INSPECTION ANID ISURANoI COMPANY
OF CANADA.

Last weejç, figures were given in these columns showing
the Po sition of the Boiler Inspection and Insurance Company

oCaaaas on January ist, igo8. The figures for the. year'
enedjn'uary ,zst, zgo9, show thiat the compaxny has madegood strides in the interv.ning twelve months. The un
eared remumreserve amounted to $86,154 and the, total
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NORTH ERI11TIOH AND MERCANTILE INSIJRANCE CO-

T'ht report cf this ol company for last ycar shows a file
loss ratio of 55,66 per cent,, the net lire p)riumlls amounting
te -*10,564,eoo, coniared wvith £2,l57,533 in 1007. Thtc net
lire losses aLmeui)ted te $5,862,220. The profit on tht lire
accoulit for the ye-ar carried to profit andi lbs account,
anioutid Io $,3îoIn the life dlepartment 4,566 policie#
were isued. Net amount insureti thcrebyv rather over two
million pountis, The premiumii incorne, £5,014,0,0:. In tht
annuity blanchl £z8o,î 9 was receivedl for tht putrchaseof
annuities. Th't accounts of tht Ocean Marine Insurance
Comnpanyl (the s;ha.res of which arcý now vested in tht No'rth
l3ritish andi Mercantile) ,howv a profit for tht ytcar 19o7. The

p)reniin incemne for igoS amounteti te £i63,0o6, andi the
lusses to £77,ç97'. The directors rconmme(nd the usual divi-
dend andi bonius of £i los. per sharc along with the bonus of
5s. 6d., per share froni tIse shareholders' life andi annuity
profits,

GALEDONIAN INSURANCE COMPANY.

Wbile other companies are approaching a centenary the
Caledonian Insurance Company, tht oldest Scottish fine
office, has four years te addt ta the record of its second cen-
tury. The one hundreti and fourth annual report of the
company shows that the net lire preminnis for i0og were
$2,212,Y75. The lire losses 56.53 per cent. of tht premuma,
arntnting ta *1,25o,525, and exPenses, taxes, etc., 36-29
per cent. of the income, amounting to *802,615, deducted,
leaves the balance of net preminnis and ilnterest on fire funtis
at $183,i2o. This suni therefore represents tht surplus of
tht year's trade. Ont of the balance at the credit cf profit
and loss account the directors reconimend payment of a dîvid-'
enld at thie rate of $5 per share, being an increase of $L2a5
per share over that of last year. That will absorb $107,500
and leaves a balance of $52o,o55.

Tht funds of the company are best summeti up in the
following- items: Capital p.,id UP, *537,500; fire Însurance
fti, *742,725 ; annuities, certain and leaseholti redemption
funti, $12,895; employers' liabihity fund, * 14,005; personal
accident and burglary funti, *2,9l5; balance profit and loss
gcount, $627,555; liec and annnity funti, *13,903,4k; total
funds at 35st, December, 1908l, were $15,841,075.

$.lthougli the Caledonian dots Do life business ini Canada,
it takos life risks elsewhere, tht life business doe last ytar
being represented by 1, 12 neW policies îssueti for $3,240,00o,
Of whlch $384,000 was reinsnred. Death dlaims of tht year
were $753,000; endowmients matured and bonnses $zoo,o64
Depreciation on marketable securities in z"0 cansed the
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surplus to pohicyhlolders $75,540, as COMPared with 7,6
and $66,995~ the year hefore. Cash on hand and in bank
amounts to $ i 8,2o6, whule mnortgage loans account for $5,socr.
The conpanly bas $127,594 in stocks, bonds anti debentures,
Jr is interesting te note that of this arneunt about $Sî,oeo is
invested in m upnicipal <lebe ntures, the remnainder being placeti
in high cIass bonds and stocks,

As previously neted, a. policy in the Boiter Inspection andI
Insurance Company c f Canada is doubly secured, being
guarantecd by the Hartford Steam Boiler Inspection & Insur-
aince Comnpany, under a license granteti by the Dominion
Government forthat purpose. The Hartford aise presents an
excellent statement for the past twelve months. The head
office of the company is in the Continental Life Building.Tho president is Mr'. john L. Blaikie, andi the vice-president,
Ml. W. N. Roberts.

The Boiîler'Inspection Company dlaims that it is <tht only
company ini the Dominion making a specialty of the inspec-
tion departiiint of the business'. 'The company's loss ra tio
fo)r the p)ast thirty-feur years .is only 4Y, per cent,, which is
evidence of an excellent ins pection service. It spends a lar'ge
percentagý,e of the actual premium on inspectio, whlich per-'
haps is thv în1ost important thing in boiler insurance,
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