
î677THie M/ONETAjRy rim4es

Judge McLeod to-day gave a judgment on the request or
George'S. Cushing 10 have the Cushing Pulp Miii put in liqui-
dation. The case is a mnixed-up one. In îgoi the miii gave a
mortgage for $»oooo to the Eastern Trust Company, and up-
wards of $iooooo is now due on interest. 0f this, George S.
Cushing, who was thse first manager of the miii, and a heavy
stockholder, is entitled 'to about $s,ooo of this interest. Re-
cently, on the part of the trust company and somne of the
bondboiders, an order was secured for the sale of t1ie propcrty
on july i5th. Mr. Cushing then began bis proceeding, and thse
interests opposed 10, hien opposed tbe procecdinigs on the
ground that the maili is now working at a good profit, and bas
good prospects of paying off ils liabilities. Judge McLeoil says
this wouid be good ground for refuising the request of Mr.
Cushing were it not that the parties opposing Mr. Cushing
had obtained the order for the sale of the miii and had adver-
tjsed il oniy in a religious weekiy paper, which would not be
read by many probable purcbasers. H1e decided Ihat a winding-
up order shouid be granted, but wouid delay issu îng il pending
an appeal to the fuit court

the town of Dalhousie bas decided 10, engage au enginieer
to look into the question of water, sewe%-rage and clectric lighit
and to'furnish estimates on the cost of plants fo heence-
sary works. The city counicil of Fredericton bas definitely
decided in favor of a sewerage system, and it is expected that
tenders for the work wîll soon be caiied.

The St. John Street Railway is paying a divîidend of 3 Per
cent. Thse company lias juat coipleted anid openecd for traffic
a new loop that wiil enable them to better sefve the rasterfi and
southern sectlons of thse city,

Moncton merchants have puircha.sed in Ha-lifaxN a steamer,
the "Wilfrid C," wbich is ta mun between Moncton and points
on the Petiteodiac river, gaing as far as Shuilce anjtd Apple river.

Dr. J. E. March, quarantine officer at St. johni, bias worked
otplans for a new marine enigine fromt whiich lie expeets great

things. He bas experimented with bis device and a fi e horse-
power gasoline miotor, and bas; been able ta mun it with gas
generated frons coat burned in a smlall furnace. The gas giv-es
ninch greater power than wouid steans generatedj byv th saule
quantity of coal. The test is reported to have beenl ost s.at-
isfactory, and a large enigine wiii be built. If the plan, works
out sluccessfully, a new motive power will ic bevailable. It i,
considered significant that Andrew Allen, at a dinnier in St.
John last winter, predicted that witin tel, years ships would
be crossing the Atlantic driven by Ras gzenerated on board.

The Provincial Governent bas appointrd Gilmor BrowVn,
C.E, to go over thse Central Railway rimnning from Norton, on
the I.C.R., to chjpiman, and decide on the feasibility of a tunm-
ber Of improvements suggested by Senator King and George
McAvity, coinmissioners appointed by the Governmennt ta look
into tht needs of the road, This line mnay fanm part of the
Grand Trunk Pacifie connection f ront Chipman to St. John.

Great interest is now being aroused in New Brunswick aver
thse probable route of the Grand Trunk Pacifie. and a strong
effoAt is being nmade to diret it down thse St. John Valley. It
is said a better grade bas been secured throuigh the centre of
the Province, and that il will go tIsat way. A prominent lut-
bernian told your correspondent that if the line is built through
thse centre of New Brunswick, then much oif tIse lumbler busi-
ness of the north shore wiil be diverted to 'St. Jolhn, the oper-
alors putting niills in the woods and sending their manufac-
lswed produet to St. John, where there is ant ail-îhe-year-round
open port, whiie lIse north short ports are open in surmr
enly.

St. John, N.B., June 131h, i905.

SOVERRIGN BANK 07 CANADA.

he Sovereign is ont of the youinger batiks, which is ta be
atulated lipon thse highiy satisýfactory progress it bas al-
madie. hli spite of the severity of last winiter and the not

nilarly good crops in Ontario last season, its deposils
an increase since last year Of $2,62-4.7.51, while ils note
ition increased by $106.325. A feature which may weli be
d worthy of remark is tht fact that onit of the profits $,-
ls heen added tu reserve ftmd, thouigh tbis is only tIse

third year of the bank's existence. The gencral manager ini

bis address callèd attention to the condition of its assets. These

now amouint to $i î,67o,ooo, and of tbis sum U4750,000 is im-

mediately available. The annouincement is made of an increase

in capital Of $325,000, a step rendered necessary in order to keep

pace with the bank's circulation. As evidence of the full con-

fidence of the shareholders in the management, it may bie mien-

tioned that, in addition to their allouments, they applied for as

much more of the new stock, and that, though applications

were not due until June i5th, no less than $125,0o0 was actually

received in cash aI date of the annual meeting on the 13th
inst., making the paid-tup capital $i,400,ooo. The general man-

ager stated in bis address that the depositors in the bank num-
bered 26,725, and that ils borrowing customers numbered 6,185,
which means that the average amouint ioaned to each customer
is only about $t,400. A distribution of tbis kind without a
doubt serves to bring aIl possible losses to, a minimum, and is
ani cvidence of the prudence and conservatism which bas dis-
titgiii,lied the management. The prosperity and general con-
ditions of the bank would certainly appear 10 warrant the an-
nounlcedl increase of dividend. It may bie mentîoned that
in the firsýj year. no dividend ait ail was paid, the manage-
ment havinig wisely consîdered il better to use profits ini paying
off the expenise of oirgaization and in strengthenîng the bank,
This i,, a p)roceedling practically unique under the circumstances
in banking lin this counitry. Last year 5 per cent. was paid, and
now the dividenld stands at 6 per cent. The enterprising
meîhods)1 oif the gleneral manager certainly bring 'results"' in no
mevan meiasuire.

GUARDIAN ASSURANCE COMPANY.

The figures presented at the annuai meeting of this old-
estab)lishied London comipantiy, hieid on the 26th uût., ampiy show
Ibat its growth and prseiycontinue as marketlly as ever,
Fire and burglary premniums,, after reinsuranices are deducted,
ilncreased fromt $2,176,64.5, in, 1903, tu $2.53Q,32ý5 lasît year. The
premiumi resqerve. fond, to coer unexpired( policies,. stands at
$1',118,750, and the tire general reserve funid at $2,155,ooo, or
an aggregaie funld, with which to meetlfire dlaimns, Of $.3,273,750.
The numhprl of lifc policies held in the company on 31st Decemi-
b:er laI wvas 12,073, assuring the SUM Of $41,072,800, including
boiuses. The Guardian is noted for its conservative mnanage-
Ment, and lias always foilowed the wise policy of building up

amnple reserve funds f rom which to, meet any possible con-
tingency. That this course bas been successfully followed is
evidenced by the present higbi position of the company, wbose
assets now stand at $,26,149,320, while its annual income is over
U4700,000. It ils witb pleasure we note the manner in whicb tbc
Canadian end of the business is being enlarged, under the able
muarWership) of Mr. H. M. Lambert.

INSURANCE MATTERS.

The New York Life announces that its paid-for business
during the first five months of igos has been $x48,z44,ooo, a

gain of $6,ot7,ooo over the corresponding period last year.

1The correspondent of the Monetary Tîies in Montreat
calls, attention to the condition of affairs of the Equitable Life
Assurance Society, which, hie says, continues to cause uleasi-

ness among Canadiani policy-holders. Wouild it flot, he sug-

gests, be advisable for the Iinsurance Departmertt of the Fed-
eral Government tu look into the miatter on behaif of the iit,-

400 poiicy-holders in Canada, whose total insurance amouinti
ta $23,000o,000? Thse oniy protection Canadian policy-holder 1i
have at present is a deposit of $r,84oooo Atny steps thui
taken by the Federai authorities wouid at least assure the 'peo-
pie tIsat their interests .are being considered.

A distingiiishinig featuire of French economnics,' says the

Review, is the steady witlhdrawal'of money fromt the savings
batiks, showing a want of confidence in the State on tIse one
Isand, or, it may be 'on tht other, an' increaseé of belief inà thse
relative advantages 'of lite assurance. Let us bope it is the
latter. Yét tht purchase of annuities does not see t 1 com..
mend itseif more than uisual to tht French people, nor does the


