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at any time be so large that this wonld be insufficient
2 meet the claims (which is highly iaiprobable), thea
the reserve fund § diately availabl

The mortality continucs, as it always has been, be-
low the experience tables of mortality, and the saving
thus affected through the careful snK:ctio-- of risks,
added to ths interest receipts on the surplus emer.
gency fund (which interest receints for 1888 will un-
doubtedly reach $75,000), has enabled the Association
to collect the morcuary premiums atage of entry.

He was geatified to listen to the report from Great
Britain, showing clearly that this system is taking
hold in England. Weall know the siowness of the
English toadopt new methnds, but they are discover-
ing that there are d features ed
with the Murtual Reserve which mevit their patronage.
As is seen, we in Cannda areshowing no wint of con-
fidence in your Awmerican institutions. Efforts are
Agw being made by statesmen to draw the two coun

adjustment and to particularly investigate your list of
resisted Death Claims.  In this tst 1 found but thir-
teen contested or resisted claims out of the payment
of this year of over 370 claims aggregating $1,200,030.

I was careful to note the cause for resisting each,and
can therefore assure you in my opinion you were jus-
tified in so doing, and it would be an injustice to
your members anda reflection on the mnanagement of
the Associatisn if such fraudulent claims were allowed.
I cau now from personal knouwledpe and careful inspec-
tion of your Asaciation cheerfully recommend it to
my constituents as worthy of their confidence in every
particular.”  The total death claims paid by the
Assiciation exceed $4,100,000.

As to its permanence :—

This is the largest open asscssment company doing
business in th: wo.ld.  The plan of insurance pre-
seoted by the Mutual Reserve Fund Life Association
is not an experiment, We can boast of an assessable

tries closer together in their co cial rel , and
we trust thatsuccess will crown their <forts ; but,
sir, this Company is doing much to bring the two pco-
ples together, and its influence is permeating the ranks
of society in both countries, and drawing them into a
closer bond of friendship and brotherhord.

Strange to say, the Mutual Rescrve Fund Life
Association had et with much oppasition roms old
level-premi pani Many fulschoods have
been published of various descriptionx. Powerful
efforts were made tostrangle it in its birth, Large
sums have becn subscribed and expended to arrestits
progress, but it keeps advancing and growing in the
conhdence of the people. It has already paid onc
thousaad widowsand five thou~and orphans more than
four million dotlars ia cash. It is paying more than
four thousand dollars daily for death claims. This is
the only insurance company which hus its reserve in
the hands of a third party, namely,—The CGrand
Central Trust Company, of New York, and which
holds the funds exclusively for the benefit of the mem.
bers of the Assaciation,

. He would refer 10 the statement so industriously
circulated that the Iapses of policies with the ** Mutual
Rescrve'’are enormous, indeed larger than thatofany
other comuany. Now, sir, what are the facts ; we
find that the lapses of the level-premi i

ion of over 700 years' standing and still in
good health, namely, the Count De Wiaton Society,
eatablished in England in 1168, under the rcign of
King John. Thesccondis the Loyal Evanus Socicty,
established in 1338

We lean that cighty-nine friendly socictics are
shown toexist that wereestablished inthe se
century ; while over one thousand of these friendly
socicticsare over fifty years o'd. The Norman Society
was established in 1703, and i8 still in e¢xistence, pro-
viding for their losses as they oceur, and is now in as
good financial condition as it was one huudred years
ago. The Socicty of Lintot, which was established in
1708, has existed 180 years, and is likely to exist for
centuries, and although all of its first members arc
dead, and the sacicty still livas, it is fair to presume
that the Mutual Reserve. being on a more sound and
scientific bases than any of the above socicties, may
be Jasting ag time itself.

Mr. President, the members of this Associarion
fally appreciate the difficulties that the management
has had to | againse ics, subtle and
treacherous within, and foes bold and unscrupulous
without. Employés in your service have proved re-
creant to their t-ust, carcied off your property and
sold to your cnemies what had been confided to their

reported to the New York Insurance Department for
1883 were 50 per cent. of the total amount of their
new business. Ia 1384, 66 per cent.; 1883. 59 per
cent.: 1882, 62 per ceat.; and in some years it reached
as high as 100 per cent., while the terminationsin the
Mutual Reserve for 1886 were but 20 per cent.; for
1885, 28 per cent.; (or 1834, 23 per cent., and for 1883,
only 16 per cent.

Again, the charge of extravagant management had
been brought against the compiny.  Outrageous
falsehoods have been circulated, while the fact is that
no insuranze company doing business on this conti-
nent manages its affa'rs so cconomicallv.

* Level premium companies expend $g.go for each
$1,005 insurance in force, while the Mutual Reserve
expends $2.30 for earh $1.000 of insurance in force.
They court inquiry as 10 these fizures.  They put an
end to the charge of extravagant management in the
Mutnal Reserve "

Leavel premium companies received for each $¢,000
in force $62.83, while the Mutual Reserve receives
only 15 for each $t ovo.

He held policies in five old line companies, and it
was not his inteation to allow any of them to lapse.
What he desired was that all the old line companius
should adopt the motto "' Live and 1 et Live.”

[fthe principles of the ** Mutual Rasecve” be un-
sound, then it must fall and be crushed under its owa
weight. A lunati¢ once nsked a military officer why
he carricd a swa-d, and the answer was, *“T'o kill my
cnemies.” * Why,” said the lunatic if you leave
them alone they will dic themselves.

It has ofien been a-ked. ** Has Mr. Harper made
this system & success ?”  If facts, figures and the en-
darsement of men who cannot be bought, bribed oc
conteolled by rival companies are worth anything, he
undoubtedly has.

The system is not an expcriment now. Ithas with.
stood all attacks from every source, and now rests
on a solid frundation. R

Again, the opponents of the Association have par-
aded 2 number of instances where death claims have
been compromised or d. Satisfactaty expla-
nations had heen given by the officers of the Company
in all these instances, proving clearly that in every
casca fraud was pted upon the Company. As
against this the President of this Company has offer-

.ed areward of $300 to any nne who will produce a
single instance where a just claim has not been prompt-
ly paid. Wil the opponcnts of the Mutual Reserve
place side by side a list of the numecrous instances in
which death losses have bean paid long before the expi-

safe | , and what shall we say to those who
purchased the stolsn property ? 1s not the 1eceiver
as bad as the thief? But you have succeeded in
detecting the treachuerous foe, and have placed your
heel upon the head of the serpent. As there has
been a general reorganization of the work, we look
for an adva' ce nlong the whole line during ths
year. Mr. President, you and your associate officers
have just reason to be proud of the success of this
Compa-~y, which is unparalleled. Tt is the creat fact
of to-day, unique, almast a prodizy. lts success is
the wonder of itscnemies, and calls forch admiration
and commendation from its friends. Enter St. Paul’s
in London, look around and y.u behold in everything
connected with that immense structure a monument
to Sir Christopher Wren. You .lnve only 1o look
around you and you behold in this great Association
a monument that you are erecting, which will be
more lasting than that of marble or bro z6. “Lhese
will crumble under the decayiog hand of time, but
yours is a monument that the storms of time shall
never efface or destroy. It lives and will be per-
petuated in the hearts of tens of thousands, to
whom it lhas brought and will continue to bring
comfort. For this object it has been instituted. It
throws its shicld over the son of toil, whether he be
the merchaut in the counting house, the workman in
his shop or the laborer in the fizld, and wipes the
tears from the eyes of the widow and the orphan,
Such an Association is worthy of our confidence,
and to it we pledge our lovalty. I am conviaced
that the Mutual Reserve Fund Life Association is
the Tarpeian Rock of the insurance system. Foes,
jnsidious and numerous, are plotting her overthrow,
but they will ba hurled {-om the walls of her ciiadel §
they will he thrown off as the l’m_l shakes the dew
from his manes. As every advancing tide has re-
ceeding waves, 50 reactionary movements may transe
iently embarracs her, but her future will grandly illus-
trate the lines of Goldsmith i—

t“Ihouch round her bLreast the rolling clouds are
spread,
Eternal sunshins scttles on her head”

Mer. Harper replied, and spoke of thie large amount
and the capital character of the business transacted
in Canada after a!) of the great obstacles which had
to he overcyme hefore enterving that terricory. He
paid a high tribute to Mr. J. D. Wells, the pencral
manazer for Canadn, who, in the face of the most
unscrupulyus opposition of the rival companies and
labouring under ereat domestic aftliction, had again
succeeded in gaining first prize for larcest amount

ration of the legal limit of time. In e\'er{
when 1ec 1, advance pay have boen made
to the widow and orphans immediately upen the death
of the insured—in some instances the moncey reaching
the widow and orphans before the body of the d:-
<eased husband aad father was laid in the grave.
What does the Honorable Elisha W. Bucklin,
Insurance Commissioner, of Rhode Island, say to this
Company ? 1 was induced to go carefully over the
Death Claims and the mapner and method of their

of new b reported by mli general acent, He
alin stated that the European branches of the Mu-
tual Reserve in Paris, London, I\I;mchester and
Liverprol, were gaining fresh recryits cvery day
and anticipated splendid results during the present

enr.
4 Mr, Wells spoke briefly, and caused considerable
laughter by his description of the tactics resorted
to by the old line comranies in their efforts to injure

the business of this Association.

Mr. William Wilson, of L'oronto, expressed his
satisfaction with the reparts presented, showing the
Association ta be in such a prosperous condition, and *
both he and Mr. Kennedy would retuen to Toronto
proud of the position they occupied as members of
the Advisory Council of such an Association as the
Mutuul Reserve. He deprecated the auempts of
rival companies to injure |£e Association. The busi-
oess qnd intellizent men of ‘Voronte pard very litle
attention to the attacks made upon the Mutual Re-
serve, which was now thoroughly established in the

fid of the Canadian people,

New YORK’s latest curiosity is a little girl
who burns down buildings for fun. They
grow everything there—except monumcnts
to General Grant. —Philadelphta T imes.

‘“ Buy, did you find a quarter here?*’ he
asked of a little chap leaning against a lamp-
post at the postoffice corner.

“Naw! Did you drop one?”

*I think I did.”

““ Well, you orter know I didn't find it.
If I had I'd been a mile off by this time.
Us boys never take chances of the owner
coming back.”—2Detroit Fre: Press.

MRs. BEACOHILL {(of Boston) :—Phcebe,
you seem intensely interested in the morning
paper. Any greal literary news ?

Prang —Oh, no, mamma ; butit'sfu o
deac Mr, Sullivan and Jem Smith.—N, V.
Life,

ADVICE TO MOTHERS,

Mrs. WinsLow’s Soorming  Syrur
should always he used for children teething.
It soothes the child, softens the gums, allays
all pain, cures wind colic and is the best
remedy for diarrheza.  25¢. a bottle.

CATARRH.

CATARRIIAL DEAFNESS AND HAY FEVER—
A NEW TREATMENT.

SUFFERERS are not generally aware that
thesc diseases are contagious, or that they are
due to living parasites in the lining membrane
of the nase and custachian tubes.  Microsco-
pic research has proved this fact, and it is now
made easy to cure this curse of our country in
one or two simple applications made once in
two weeks by the patient at home. Send
stamp for circulars describing this new treat-
ment to A. H. Dixon & Son, 303 King Street
West, Toranto, Canada.

Consumption Surely Cured.
To the Editor ;-

Please inform your readers that 1 have a positive
remedy for the above named disease. By its timely
use thousands of hapeless cases have been perma-
nently cured. [ shall be glad to sencl two Lottles of
my remnedy FRREF to any of your readers wha have
cunsumption, if they will send me their Express and
P.O. address.

Recpectiully,
Dr. T. A. SLLOCUM, 37 Yonge St., Toronto, Ont.

LIFE INSURANCE AT ACTUAL
COST.

Persons desirous of oblaining life insurance
at actual cost, should write for circulars to
the SECURITY MUTUAL BENEFIT SOCIETY,
No. 233 Broadway, New York.

This Society claims that since its organiza-
tion the cost to a member of middle age has
been less than twelve dollars a year for
each thousand dollars of inswrance.



