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ratified by the Federal Governments of
both countries, which gives every state,
corporate body, and citizen of the United

States the benefit of its privileges, but
which certain states and corporate bodies

bhave the option of being amenable to or
not.

Considering the decrease in commerce,
and notwithstanding the number of vessels
lost, there has been a much greater in®
erease in shipping from year to year than
ls been required. * '

We may anticipate years of prosperity
for our Merchant Marine when the vast
work, now progressing on the Welland
Canal, has been finished. The preferential
freights given both by railroads and boats
to the large shipper over the small, and to
one town over another, have made much
uphill work. The small shipper, notwith-
standing that he has had to pay higher
rates, has had to wait till the contractor was
supplied ; local trade has been neglected
while through traffic has been encouraged
by much lower rates; wheat has been
carried from Chicago to Liverpool atlower
rites than from Guelph to Toronto ; mer-
chandise has been carried from Montreal
to towns on: the Buffalo and Lake Huron
Railroad more cheaply than from Toronto
to .those towns, and from DMontreal to
Windsor and Sarnia for less’ than from
Taronto to those towns. - Injustice is
written on the face of such traftic.

Notice might be taken:of the short
weights and measure of goods, of the bane-
ful eftects of intemperance in some local-
ities, of the dishonesty and incompetency
of clerks, of the disinclination to take
stock on the part of country merchants,
of stock gambling, of the comparative im-
munity that the Extradition Treaty gives
fugitive rascals, and of the poor success
that has attended the hardware and other
branches of trade. Though a more minute
detail might be given, it will be seen from
the foregoing that many depressing draw-
.backs have befallen, to a greater or less

degree, the various businesses of the land ;
and it would seem that we are so depen-
dent on each other that the blow which
shakes one ‘class recoils  on another.
Though, looking forward as hopefuily as
possible, we are forced to believe that the
prospects of the future are rather prob-
lematical than assured. The agricultural
of all classes, notwithstanding that it has
had much to contend with, has had the

greatest prosperity, and is, perhaps, the-

most secure.  We have not ab present
any indication that the position of the
agricultural community willbe better this
year than it has been. The successive
frosts and thaws of the present open win-
ter have caused, in some districts, an up-
heaval of the earth that has exposed the
roots of the wheat, and, as some affirm,
ruined it. In the towns and citiecs many
are out of employment, but although there
are some cases of poverty, there is very
litile pauperism, The more rigorous pro-
visions of the new Insolvency Act,as com-
pared with those of the old, in conjunction
with other circumstances, will assuredly
serve as a corrective to the recklessness
of buyers, and lead to. a decline in the
number of failures ; while the desire for
contraction already evinced by importers,
if further continued, will relux the strain
on all classes, by reducing surplus stocks
and keeping suflicient money at home for
our wants. If:this contraction is the re-
sult of the individual convictions of mer-
chants theinselves, and not an alternative
forced on them by the Banks, we may look
for a continuation of this policy. If ‘itis

‘not the result of such convictions, the

future is uncertain.  'We must avoid the
errors that have obstructed the progress
of older countries, that have built up pow-
erful rings and corporations which, rather
than lose a monopoly, descended to disre-
putable devices to prejudice and infuriate
the people, and expended large sums of
money in bribing their representatives.

* Memorandum showing the tonnage of vessels built in the Dominion since 1863.

3 Prince. Edwasd
Ontario {Quebee.| Nova Scotin.| New Bruaswick,| British Columbia. Island, Total.
Tons.. | Tous, Tons. Tons. Tons. Tons. | Tons.

1868 31,088 24.419
1869 20,679 31.972
1870 33,659 35,5699
1871 4,307 .
1872 52,852 1
1878 001 140,370
1874 74,769 251 5,024 174,404
1316 84,810 R P T TN 25,041 158,098

The paper trade is exercised over the revela-
tions of the Riddell Estate. * The books of the
insolvents were in an extraotdinary condition.
One of the books is made up chiefly of frag-
ments picked out from a quantity of waste
paper stored away to be made agnin into paper
at the mill. In another book the figures have
been changed in' ns many as cightor ten places
in the column by altering & ‘1’ toa ‘2 and in

some places to a.‘9' in the thousands column j in
other places a fresh figure is prefixed to the
hundreds, 45 may be seen: from the different
angle of inclination and the paler ink from the
hurried ' use of blotting paper. 'In the private

Ledger, about 20 pages had been-torn out and -

when Mr. Riddell, was questioned on the point
be replied ‘that they hnd contained memoran-
dums of appointments and records of billet doux

“ceipis this week, aud no sules for a mouth past;

to and from his sweetheart! Efforts. are being
made by the creditors and those acting for them
to try the extreme measures of the lawin the
matter.

@onnreveial,

‘MONTREAL GENERAL MARKETS.
MoxTrEAL, MAncu 30th, 1875,

Sirce our last review we have to record a
cons de able improvement in the business of
the season. Spring Trade is likelv 10 prove
much better than people were disposed 10
expect during the early part o the monuth,
althongh we do not expect that any sudden
change towards the condition of trade before
the depression.  The improvement must be
gradual, and it is beiter i1 shonld be s,
that the hmprudence of toriner scusons be
not repented or the lessous of the pust season
forgotten. The Dry Goods trade has shown
much activity during the week; a good mauy
buyers are in town, and letter orders from deal-
crs who had bought sparingly and prudently
early in the season, are coming -in_preity
freely, indicating a better country rettil trade
than many were inclined to expect. The crop of
fuilures apprars to be diminishing ; remittanees
are tolurably good, und altogether there is
some reagon to speak of an improved feeling in
commercial circles, The Hardware trade has
been suffering severely from the consequences
of the recent heavy fuilures in that deparument,
but there is » disposition to wry if some restraint
cannot be put on such a state of things ilins-
trated by one or two of the insolvent firms, It
is high time a period were put to the use of
“accommotntion yotes” and it is thought there
will not be: presented ngain so fitting an
opportunity for clearing the commercinl atmos-
phere of this pernicions ingredient. The money
market continues easy., Stocks firm.

Asugs.—Receipts have been :ather lurge
Sales of nearly 200 bris. of First Pots, at $4.37}
to S4.424, and a few choice Jots at 5 Nu
sales of Seconds, "4 few Thitds sold'at S2.75 o
$2.80. The market closes with o goud dema-d
at $4.42) to 8445 for Firsrs. Pearls.—No -e-

holders will not part with stocks at aoy . hing
like lute rates, und buyersiegnive a good vedue
tion even from those iates. {ccéiEus for the y
2,547 brls. Pots and 251 bls, Pearls. Deliv-
eries, 938 brls. Pots and 50 bels. Pea.ds: and
:n store Wbis avening, 3,655 bels. Pois and 1,206
Pearls. o

Boors AND SHoes.—A fair business is being
done the present week, and prices ate steady ut
former rades,  Maautacturers are working on
orders in hand, and do not feel inclined to ex-
tend ‘their productions beyond. ‘the results may
be short stocks if the sorting up trips should
improve. We quote ns in /?rices Current.

Dutces axp Guemicars.—The past weck has
shown some sigus of imaprovement in. business,
and orders have been coming in more freely.
There is not much movement in heavy Chemi-
culs, however, and prices remain unchanged, We
quote :—Sodn Ash at $1L.90 to 2.25; Sal Soda,
$1.5010 1,75, nceording to quuntity; Soda Bicarb,
$4 to 4.25;; Caustic Soda, 3§c to 3}e.;Alum, e,
2}c. Extract Logwond continues scarce and firm
at12c. to 124c. for bulk, and for packnges in pro-
portion.  Bleaching;Powder, 24¢. to 23¢.

Dry Goops.—This department of trade shows
a decided improvement in-the volume of busi
ness doue this week over last.  Quite a number
of buyers have been in the market, some making
their second purchinse this season. We are als
told that a good many letter orders—* repeats”
—have been received. Importations, as we have
before stated, although, wisely, not so large, are
more than well agsorted.  The Retail trade has
picked up considerably under the beanign influ.
gncc of ‘the spring-like weather of the pust few
ays, -
Fisu—No good Herrings in market, only o
lot of inferior offering. Demand for Brl. Codlish
and goud Herrings fuir. * Other kinds quiet.
No chauge m prices, We quote:—Codfish Nv, 2




