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ratified by the Federal Governiments of
both countries, ivhich gives every state,
corporate body, and citizen of the United
States the benefit of its privileges, but
wliclh certain states and corporate bodies
have the option of being amenable to or
iîot.

Considering the decrease iln commerce,
and notiithstanding the nunber ofvessels
lest, there lias been a much greater ini
crease in shipping from year ta year than
lias been required. *

We inay anticipate years of prosperity
for our Merchant Marine wlien the vast
work, iow progressing on the Wellaind
Canal, lias been finisled. The preferential
freights given both by railroads and boats
ta the large shipper over the small, and ta
one town over another, have made much
uiphill work. The sinall shipper, notwith-
standing that he las h)ad to pay higlier
rates, hashad to vait tillte econtractor was
supplied ; local trade lias been neglected
ivhile through traflic has been encouraged
by miucli lower rates ; wheat lias been
carried froni Chicago ta Liverpool at lover

rates thian froin Gelph to Toronto; mer-
chandise lias been carried from Montreal
te towns an the Buflrlo and Lake Huron
Railiaîad more cheaply thitan froin Taronto
te those toas, and froni Montreal ta

jWindsor and Sarnia for less than from
Toronto ta those towns. Injustice is
written on the face of sucli trafie.

Notice miight be taken of the short
weights and Ineasureof goods, of the bane-
ful effects of intenperance in saine local-
ities, of the disholnesty and inconpetency
of clerks, of the disinclination ta take
stock on the part of country inerchants,
of stock gaibling, of the comparative im-
inunity that the Extraclition Treaty gives
fugitive rascals, and of the poor success
that lias attended the hardware and athler
branches of trade. Tliough a more minute
letail miiglt be given, it will be seen froin
the forogoing that many depressing draw-
.backs have befallen, to a greater or less

degree, the variotis businesses of the land ;
and it would seem tlat ive are se depen-
dent on each otlier that the blow which
shakes one class recoils on ainother.
Thougli, looking toi-ward as lopefully as
possible, we are foredto believe that the

prospects of the future are rather prob-
leimatical than assured. hlie agricultural
of all classes, notvwithstanding that it lias
liad inuch ta contend with, lias had tle
greatest prosperity, and is, periaps, the
most secure. We have not at present
any indication that the position of the
agricultural coniunity ivill bo botter this
year than if lias been. The successive
frosts and thaws of the present open vin-
ter have caused, in soie districts, an up-
heaval of the eartli that lias exposed the
roots of the wheatt, and, as saine afirin,
ruined it. In the towns and cities nany
are out of employnent, but althougli there
are saine cases of poverty, there is very
litLle pauperisin. The more rigorous pro-
visions of the new Insolvency Act, as coin-
pared with those of t.he old, in conjunction
with other circuinstances, will assuredly
serve as a corrective te the recklessness
of buyers, and lead te a decline in li
nuinber of failires ; vhile the desire for
contraction alrCady evinced by inmporters,
if ftirther conitinued, will relax the strain
on all, classes, by reducing surplus stocks
and keeping sufficient money at haine for
our wants. If this contraction is lie re-
suit of the individual convictions of ner-
chants theinselves, and not an alternative
forced on them by the Banks, we may look
for a continuation of this policy. If it is
not the result of such convictions, teic
future is uncertain. We must avoid the
errors that have obstructed the progress
of older countries, that have built up pov-
erful rings and corporations which, ratier
than lose a monopoly, descended te disi-
putable devices te prejudice and infuriate
the people, and expended large sums of

money in bribing their representatives.

te and fron his sweetbeart I Efforts are being
made by the creditors and those acting for themr
ta try the extreime measures of the' law in tie
inatter.

<foniinerctth

.MONTREAL GENERAL MARKETS.
MormtEAL, MAliCi 30th, 1876.

Sigce oir last review we have to record a
cons de -able improvement in the busiess of

ic season. Spring Trade is likely ro prove
imici better than people wre disposeil ta
expect during the early part o the moth, b,ialtiouîgli wve dlo not explect that anyv sudden
change towards tli condi ion of triado before
thie depression. The improveiseu t musîîst be
gradiîal, anid it is belttr it sh1ould1 bi so,that lie imprudence of former saisons bie
net repeated or lie lessons of lie past seaonii
forgotten. Teli Dry Goods trade lias shown
mucithl activity diriiig the weeki a good many
biiyers are in town, aid letter order, froin dei-
ers who lad bouglit sparingly and pruidentI
early in tie seasn, are comîimîsg li preitty
freely, indiciting a better country retil trade
thai mîany were iielitied to expect. Tie erup f
failures appears to be diminlisihing ; reminttanices
are tolorably good, and ilitogethler t liere is
soie reason ta speak of an laiproved feeli rg i
commercial circles. The lîardwrvare trdel lis
been suflering severely front tIre consequseices
of the recent heavy, failures in tlat dlepartment,
but tlcre is a disposition ta try if somhe restraint
cannot be put on sich a state of things ilhwu-
traltel by one or two of thec insolvent liris. it
is high ine a period svere put to tie urss of

saacommruation notes," anl il is thouîghl ilhere
will n t b e presented gain se fittinrg anî
opportunity for clearing lthe coimnercial ainnos-
phere of tIs ernicious ingredica t. The imoney
market continues easy. Stocks lirtm.

.Asnes.-eceiplts hav- been tatlher large
Sales of nearly 200 brIs rf First Pois, at $4374
te S4.422, and a feiw choice lots it 5.45. No
sales of Secorids. A few Thirids sol at S2.75 '0
$2.80. 'h'le îmarket closes with a -gcou lemia'r
at $4.4U1 te $i.45 for Firsr . Pearls -Nu -e-
ceipts this week, and no sales for al ionth piast ;
holders will not part with storks at anv.hing
like late rates, and buyers r equi-e a good e
tion even from those i'ates. llecdipIts for thIle r-ar
2,547 brls. Pots and 251 lus. Pearls. DeFlir-
cries, 988 brIs. Pots and 50 bIws. Peads: vini
in store this overing, 3,653 bels. Pols at'd 1,206
Pearls.

1oo-rs AND SnoEs.-A fair brîsness is reirig
dlone thle present week, and prices are stealy at
former rates. Manufaturers are woi'

t
rig on

orders in hand, and Io not reel inclined to ex-
tendteiir prrodurrctions beyond. 'Éle results mtisay
be short stocks if the sorting ut) trips should
improve. We quote ris in Prices Crrrent.

DrrUos AND OHE3siALS.-The past week lias
shown seume signs of improvement in buisii'ss,
aid orders have been coming in more freely.
Tiere is not much imovemrent mi heavy Ciemii-
cals, however, and prices reiain uicliinged. We
qiote :-Sola Ash rt $1.9(1 to 2.25; Sal Soda,
S1.50 lo 1.75. accordilng to qantity; Soda Biciarbr,
S4 to 4.25;; Cauîstie Soda, ic to 3c.iAlIm, 2c.
21c. Extract Logwool continues scarce nid liri
at 12c. to 12tc. for bulk. and fer packages in iro-
portion. Bleacling:Powder, 2c. to 2b.

Dry Goons.-This depirtment of trade shows
a decided improvemenit in -ic volume of busi.
ness donc this week over last. Quite a utmber
of buyers have been in the market, sote naking
their second purchase this season. We are als
told itait a good many letter orders-" repeaits"
-have been received. Importations, as w-e have
before stated, althougl, wisely, net st large, are
more than well assorted. The Rerail trade ias
picked upî considerably iunder tIre benign influ-
ence of tire spring-like weather of the past few
days.

isr..-o good Herringi in market, only a
lot if inferior offering. Demand fur Br. Coîsîlih
and goud flerrings fiair. Other kinds quiet.
No change in prices. Weu quote:- odlislh No, 2

The papier trade is exercised over tlhe revela-
tiens of tlhe Riddell Estate. The books of the
inisolvenits were in an extraoidinary.condition.
One of Ithe books is imade up chiefly of .frag-
ments picked ont fromt a qrrntity of waste
Papier stored away to be made agait into paper
at the mill. In anothler book ti figures have
been clhinged in ris nany as eightor ten places
in tli colunii by altering a '11 to a '2' and in

some places te a'9l in the thousands columin ; in
otier places a freshr figure is prefixed to the
ltundreds, as may be scen froin 'tc diffeirent
angle of inclination and the paler inîk fron the
hurriedi use of blotting paprer. In the private
Ledger, about 20 pages had been torn out and
wlien Mr. Riddell, was questioned on the point
be replied thait they hlad contained memnoran-
dums of appointmenits and records of billet doux
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Meinoranduin showing ihe tonnage or vessels built in tIhe Dominion sinec 1863.

Prince Edwad .
Ontario Quebec Nova Scotia. N6ew Brun.iswick, Britisi Coiunmbia. islianld. Total.

Toins. Tois. Tons. Tons. Tons. Tons. Tons.

1868 6 693 25,090 31.OSS 24.419 .................... ................... 87,203
1869. 5,946 31,842 26.6;9 8t.972 ..................... ........ 96.439
1870 4.525 19.33 33.659 35.599 ........ ............. *....... 93166
1871 7,777 20,664 44.307 3 ...................... ..... 106.101
I872 111.289 14,200 52,SS2 36.t 280 ... ... ........... 1,065
1873 13,945 20.536 3.001 42,701 187 ............ ....... 140,370
1874 15.478 22.189 74,769 46,6tra 21 15,024 174.400
d71 5.898 23.3>3 84,810 47.966 . ý ....... 24,041 158,098


