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THE FAILURE LIST.

Total failures in Canada for the
third quarter of 1898, as reported by
Dun's agency. number 274, compared
with 383 for the ¢third quarter of
1897, and 420 for the same period of
1896. The total for the nine montha
numler 962, compared with 1,423 for
the like period of 1897, and 1,551 for
the nine months of 1896. Liabilities
also show a large reduction as com-
pareld with previous years, the total
for thie nine months being only $6.-
735,470, comparel with $11,465,322
for 1897, and $12,485,046 for the
liko period of 1896. Manitoba and the
Territories shows up well with only
six failures, with aggrognte liabilities
of only $14,064 and as.ets of nearly
$18.000 in excers of llabilitles.

FORESTRY.

Tiie enormous destructiom of timber
by forest flres in AManitoba, duving
recent years, is a miatter for sincere
regrat. It Is therefore pleasing to
note that the government is at last
taking more {nterest in theo preserva-
tion of our timber. This country, so
largely open prairle land, can i1l af-
ford the loss which it hWas sustained
within the past tem or fifteen years
It would perhaps be a good plan if
certaln areas wero set aside as forest
preserves, and careful measures taken
to preserve the timbor from destruc-
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tion from fires. The valuable juflu-
cnce of forests upon climate are well
known. In our pralrie country every
farmer shiould sst aslde a pieco of land
for forestry. If this were done on n
largo scale, the nature of the country
would soon be transformaed for the bot-
ter. It would not be merely an im-
provement in appearance eithor which
would result. A few. acres of [orost,
it pyoperly cared for, would keep a
settler In fuel, besides adding to the
value of his property and the comfort
aud beguty of his surrounidings.

The economic Value of forestry ls
something which our people do not
seem to appreciate. Many farmers
woull think It a waste of land to Jde-
vota a space to the growih of trees.
Iducation is evidently needed. on this
point. This might be providei by
means of a boclety to encourage for-
estry, or by actlon of the government.
The distribution of information re-
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bo no wse In growlng a forest, as the
beneflt would accrue to a future gen-
oration. Every man who would grow
n few acres of forest would be a pub-
li¢ benefactor. Bosldes this, o few
acres of land planted with trees of
quick growth, would soon bring in
a return to the owhner.

REPORTING THE MARKETS

It 18 not H#Hhe business of a com-
mercial journal to deal largely in
market prognostications. Its duty is
1o report the markete as they exist,
from day to day and week to weok.
There are times when market indi-
cations may be referrod to as show-
ing what is likely to take place in
the future. but these are exceptional
fustamces. 'As a general rule it isthe
better policy ‘to report only actual
conditions.

‘A sbort time ago this journal ye-
ferrel to the pecullar condition of
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" NATURAL MANITOBA FOREST

Snap shot from a Manitoba aud Northwestern Railway tinin in the Assiniboine
River Valley near Binscarth, by a Commercial representative,

ganding the cultivation of forests, to-
gether with the offering of prizes for
the most successful efforts in this dir-
ection, might produce gool results.

A4S to the value of cultivated forests,
we are not entirely in the dark. In
Germany, particularly, forestry las
been carried on mahy years, with the
most successful resalts. The town of
Fremdenstadt owns a forest of 1less
than 6,000 acres. which produces a
reveiue sufficient to meet the annual
expenditure of the town. The great
Black Forest In Germany yields an
annual net revenue varylng from
§2.50 to $10 per acre. Thisis a region
of rough, broken land, which would te
of little velue under the plow.

Our country Is young and yparsely
settled, aud we do not feel the need
of cultivating forests at presemt. Wo
should, however, be preparad to build
for tlie future. It is a seMish view to
take of the matter, that there would

the wheat markets. Cash wheat
(wheat available for hmmediate de-
livery). then quotedl for old grain,
was seiling at 20 cents per bushel or
wore above the value of futures, the
latter ‘being quoted ou the prospec-
tive value of new grain. The Come-
mercial pointed out that this condi-
t10. of the market could not be majn-
tained. and that in the faco of g
large world's crop, new wheat, when
it came to market, would probably
sell at the basis then quoted for
futures. ‘A jprovincial paper made
this article the subject of a flerce
attack upon The Commercial, on the
Sround that this journal wus tryiug
to depress wheat values. The pro-
vinclal journal in question, evideatly
held a mucb higher opinlon of the
ability of The Commerclal to in-
fluence the maorket, than its own
oditor does. Wa do not believe that
The Cowmmercial could add to or de-



