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(10 %vithin these Iiiinits,l tlîey mnay conffer powers bv a general reso-
latioxi. wliich mnav b)e,,alidl for an indefinite perioci and for any
iiniiilbr of separate transa,.,ctionsý. But authority so large as to
tr.a;îsfter in an important degree thec control of the corporate affairs
tlxey\ canniot conferi

50. owRT<) MAK DscotUx'rTs.-TFhus the inaking of dis-
c,)t"'t*, is- anl iîalienable fnction of the directors. Thiey canniot
par-t %vith it or invest aniv officer or officers with it. Lt rcsts ini
tlîcin alonle anid exlsvey t is a power of that degree of vital
inipuirtal ce thiat it canniot be: taken out of the policy of the gcîîeral
prîfleiple that lower., off a public nature. given by the legisiature,
caîmniot be sub-delegatecl 0 . Thie legisiature imposes upon the
:floard the dutv of taking charge of ail thiosýe matturs of bsns
uipon the wvise and skilful coinduct of whichi the prosperity of the
corporation and the safety of dualing wit1i it (lelends.
Tlîis- dutv thcev cannot shiift in îvhole or ini part 111)01 othiers, and

il)Ve:rs nlo departien(t of baukiug buiesmore uqetoal
thani the mniaking( of loanis and discounits.

51. The<. board mnay. however. -ive the manager or cashier of
tlit bank 1wv a single re.solution power to inake a considerable
iiiiiiier of discounts or loans, provided they le 1-equie.ted. But
this ,iiflel rceiolution iinust naine the pers-on or pe~îsto wlioi
tlîc: Ians mnav be mnade. thie aggrregate sunii whicli thev mnust îîot
exceed. the tinie. and sucli other particulars as the directors mlav
dtxin of mnonment. 'ilîns, in fact. tlîoughi iinr'ny separate acsinav le
iiuthorii.ed I1w ti oiw vote, etA noting is really. donc bcyond the
.Supejrvisioni of thdiretos or without the active exercise of thieir
li>cre:tioti. Thev iinav order the cashier to let A have suchi baniis

as lit: sh;all îvisli, lu such sunîis and at sucli timies- a> lit: siall ask,
whiini a certainî periofi, up to ilic ainount of a designated su.to
ruîîi for- ipecified bines, at rates of iutere.st nanied. anid upoîî

d-intdconditions conieringi,, inidorsers or cohlateral :Sccuritv.
'nus, docs niot leave ecd individual discount made to A to 1e
I)a>sscd 111)01 b- flhe directors: yet ln fhct io, discomnt is mnade to
inii 1w any official authority othier than thant of the board or a t
ic substantial discr-etion of auy pe!rsoii:save the directors.
5?. E XIECUTO.-RY Fux-CTI'rios.-Thce ordiniary executory func-

tionhs of the v-arions officers of the banik -ire not ucecessarilv iffectcd

h P Lyo>n v. Jeromie, 26 XVendi. 4,85.
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