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OVERPRODUCTION THR OAUSBE OF DE-|duct has beon such during the last two yosrs

PRESSION.
That zealous greenbacker, Mr. Sam Cary,

‘thut ovory moans has boen omployed to jucrease
t

Pino lands have boen bought up at advane

has ofton stoutly assorted in hia speochos that ' Ing values, hundrods of mills have beon orccted,
thero is no such thing as overproduction —an ! logging ratlroads cunatructed, streams improv-

oxpression #o fallacious that tho simplest mind
can realizoit, Whon any commodity accumul.
atos much in oxcoas of tho domand forit, an
averproduction has taken place, and awenknoss
in its valuo will rosult in proportion to the size
of tho surplus. This i3 n commercial law as
ancient a8 trade, and noeds no argument to
prove it.

It folluwe naturally, then, that overproduc
tion, more than anything clse, is tho causo of
every business and tinancinl dopression.  Spoo-
ulation is often givon as a reason why panics
occur, but really, spoculation is ouly anincidont
in thoe genoral movement of trade, and as often
grows out of a panio as apparontly produces one.
Spoculation is simply & venturo on the change
in values, on the future, or on thy differances of
prices in’ soparato loclities. It can haston a
financial vovulsion—caa bo tho incidont that
precipitatoait—but of itsclf alono it can nover
bo tho causo of & Lroak-down in general busi-
ness, Tho flurrios in tho Now York stock mar.
ket sinco the summer of 1881, at cach vecurenco
givingriso Lo forobedinga of a business rovulsion,
but always failing to bring it, are oxamrles of
great disturbanco in finances without a corres.
pounding offect on genoral commercial rolations.
Tho reason of « s is that whilo the stack spec-
ulators were forcing socurities up aud down,
and creating a panic among themselves, the
pooplo at large were engaged in producing what
they found a ready market for at good prices,
and wore, thorefore, prosperous, As long as
thers was not such an accuwinulntion of farm
products and manufacturcd goods ns to glut the
various markets and prevent a copious inter-
chango, the bulls and bears of the stock ex-
change might bellow and roar themsolves
hoarss, the bankers uttor wiso predictions of
near depression—nobody hcoded so long as he
could sell all he could produco, aud get good
prices for it,

In this heodlessness of the future lios tho dan-.
ger of overproduction, which is really the cauze
of evory declino in values, When thero is an
active demand for commoditics, and it is long
continued, producers become infatuated with
the notion that thoro is no limit to it, and that
production can be augmnented without any re.
gard to tho prospectivo demand, Business and
manufacturing branch out, one plant inducing
the establishment of anathor. Capital is
aroused, and onca broken looso from its conser-
vativm, sceks investment in now entorprises, or
ths expansion of the old in a crazy kind of way
that would’ be impossible in hard times. Take
therush in railroad building for tho last two
years as an instance. Previous to that time
populous and thrifty districts of the country lay
without facilitios of transportation, and delega-
tions of citizens could noither bag nar buy the
rathicad companies into building oxtensions or
brauch lines, Now what do weseo? Now rail-
roads have within the past three years pone.
trated to points baforo obscure, where there was
the least skow for present or prospective busi-
ness, especially if there were any danger that s
rival company would build a road and obtain
the traffic. A big saw.mil), or any other manu-
factory, has boen inducement enough to coox a
company {0 put in a branch connecting it with
the main line. Thero has been a kind of mania
for railroad building thal at onc timo seemed
without reason, and has actually caused an
overdoing of tho thing, which railroad managers
now acknawledge ; though in this particular
instance overproductiun has benofittod overy
body but thost bondholders whoso sccuritics
have sunk in valuo on their hands,

Tho overbuilding of railroads has stimulated
tho steel rail mnakers, and irvn-workers to the
top of their apeed in turning out product L
meet tho demand. ‘Tlicro was noe means of
knowing how mnch wouid bo required, and

od, and new fiokls of operation have been invad-
od by tho lumbormen’s enterprise.
hins boon that tho output of this year has beon
considerably larger than it was in 1851, while
tho capacity of production has been increased to
A groat oxtont, giving promiso that thero will
bo o considerablo increaso in manufacture dur-
fng tho scason of 1883, carncat of which is
given by tho determination of operators to p-*
in a largor stock of logs that thoy did last
year.

Tho result

Evory varioty of manufacturo and business

might bo reviowed, showsng that the majority
of thom havo, during tho past years of pros-
perity, been crowded o little beyond what the
demand required ; that is, tho domand in the
oarlior period of rrosperity gavo industry such
o momontum that now thata halt is necossary
no brakes aro at hand. Now tho danger is that,
boforo the motion can be arrested, industry will
be wrecked on an accumulation of products.

Coming back to tho lumber business, it is

plain to bo seon that tho dopression of values
with which the manufacturing has closed is con-
sequont on overproduction,
thero had not been some falling off in railroad
building, and if tho farm product of 1881 had
been a littlo larger, there would have beon no
slackening in tho demand for Jumbor, so that
the output this year would have beon as quick
in tho market as it was in 1881 and the winter
of 1882, Yet it is a fact that the cnormous
surplus on hand now ropresents a certain
amount of ovorproduction, or else prices would
not now bo weak. Any lumber dealer would
regard the attempt of the lumberman’s meeting
of this city to bull prices this winter repeated.
Iy, as it did last winter, as o mockery of the
good sonse of Junbermen at large,
say, on account of tho fact thai lamber has
been produced considerably in eaces of the
demand, it is not worth as much as it was six
months ago. Nothing is plainer than this, yet
the loggers and mill men are going ahead this
winter to till further increase the surplus, with
the opinion apparently strong in their mind,
that thers is to be no halt in tho inereass of con-
sumption.
drops to something like the low figures of 1873
and the ycars following, the manufacturers will
have done it themselves, The Lumterman is
not undertaking to say that thore may not be
contingencies that shall give an upward turn to
affairs. But from present appeggances it is safe
to judgo that the country will not need more
lumber next year that it did this, and it would
not bo surprising if it should consume less. At
any rato, congidering the large surplus now on
hangd, it would sppear to bo sufficient for all
"emergencies, even if the cut noxt year should
show no incroase,—Northwestern Lumberman.

It is true that if

That is to

If the valus of Jumber next season

COLLECTIONS OF WO0O0DS.
The Chicago Lumber Trades Journal publishes

the following extracts from a letter from Pro-
fessor C. S. Sargent to Morris K. Jesup, Esq.,
dated Nov. 11, 1850. ‘Though they havespecial
reference to the United Statestheso suggestions
ars worth considerarion in Canada :—

The following suggestions are made in rcgz.u*d

to tho collections of the woodsof the United
States :

1. That every arborescent species found grow-

ing naturally within tho limits of the United
States should bo represented in tho collection.

This would includo the semi-tropical West

Indian spocies which reach southiern Florida,
and the fow Mexican specics oxtending north of
the boundary into our torritory. It is essential
that theso should beincluded in order that tho
collection may fully ropresent our arborescent
flora ; and becauso many of theso southern
species produco waterial of great value, becom.
iug largo and cotnmon trees toward their centres

though rail makers operato only on ordors, tho |of distribution south of our boundary. They
tondoncy to overproduction has been folt in tho' must become, sooner or later, objccts of very

planting of now mills avd enlarging tho capacity

of old oues, so that machiuery is now liable to people.

considerablo economic interest of tho American

A fow cxotic spocics of first rato

stand idle. The overproduction can bo seen in | economic value, already cither fully naturalized

too much capacity to produce.

¢ ar r3pidly bocoming so, shop)d also bo included.
Ja tholumber busiuess the demand for pro; | Such troop are the Eucalyptus, tho Orango, the

Ailanthus, tho Pride of China, the Tallow tree,
and porhiaps ono or two others.

2. That tho species bo arranged scientifically ;
that is. in their botanical seqnenco, in tho oxder
And with the numbers adopted in my forthcom.
ing Consus Reoyort on the Amorican” Foreats,

8. That ench speeios, whilo in connection
with its nearest botanical allies, ehoula bo so
arranged with ita roducts that it would form
in iteolf & complete oxhibit. Each specios
would thus La represented by a portion of the
trunk showing bark, nature of the wood, rate
of growth, and proportion of sap to heartwood ;
and by copious mounted spocimens of the
{oliage, flowers and fruit.  Around this specica
exhibit should I~ grouped the products of the
species, ruch as apecimens of planks, polishod
and unpolished ; pieces of tho wood of mon.
strous or distorted grain adapted to cabinot
making ; specimens illustrative of the durability
of tho wood of tho rpecies; specimons of tan.
ning matorinl, dics, wood pulp, turpentino,
gums, and other minor products of the specics,

4. That a conspicuous label bo attached to
each of tho specios groups, giving the Latin and
English namnes of the species, with the principal
synonyms by which itis known, its geographical
Tango, <ize, otce.

On the label ahould also be given the results
of our census tests of American woods.

Theso suggestions being carried out, the
visitor would eec at a glanco tho scientific char-
acter and po-ition of overy tree in the United
States in relation to its botanical connoctions,
tho cconomic value and naturo of its proaucts,
and its geogra),bical distribution.

Such a collection, thus arranged, would afford
material for the information and instruction of
ovory class of peoplo in any way interested in
our trees and thoir products and uses. No col-
lection of forest products has yot beon formed
on a sufficiently comprehensive scalo to enable
tho student to readily examine the aylva of a
conntry in all its sciontific and cconomic as-
pocts.

It isrecommeonded that photographs of Amer.
ican forest trees and American forest sconory
should be added, and that this collection should
be made as large as possible, as being a very
important feature in rolation to landscape gar.
dening and horticulturo.

The public spiritedness of Morris XK. Jesup,
Esq., of New York, induced him to provide
the funds to carry ‘out the abovo suggestion of
Prof. C. S. Sargent, of Harvard College, and
the place sclected for the exhihits is in Central
Park, N. Y., whero already those visiting the
place may witness a Jarge fulfillmont of the
object. The extracts wore furnishod the Jeur-
nal by Prof. Sargent.

U. 8 LUM3ER DUTIES.

The Chicago ZLumber Trade Journal says :—
The timo is fast approaching when the attention
bestowed upon the lumber tariff question by the
United States Tarifi Commission must assume
the form of a report in the line of recommend-
ing & cessation or continuance of the existing
revenue on this indespensible commodity.
Wherever wo have penetratod a glance into
rogions where the lumber trade is carried on,
we have been imperatively impressed with the
degres of importance attached to the subisct by
axteasive dealers, so far as relates to the desire
for a removal of duty. Men who know as ac.
curately as may bo known from long experienco
and acquaintance with the subject the signs of
tho times, and thereforo do not halt or falterin
expressing their opinions. 1t may bo magined
by some of both factivns at this point that out.
side of Chicago, where tho tarifl discussion was
born, or, at least, received tho first large and
important discuesion, and where it drew to both
sides able and farsecing men, thero has beon
little if any interest ovoked. This, thoy will
find. is a great mistake, as wo have the assur.
ance of men who figure qnito conspicuously in
tho industry at several leading markets that
thoy are anxious to wetcomo freo Canadian lum.
ber, and aro ready to join oncouragement and
whatever aid they may to tho leaders of rovolt
against monopaly.

These en, too, know somothing of tho true
philosophy of advanciog tho rapid and bene.
ficent growth of our agricultural possibilitics,
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and while desiroys that tho manyfacturer should

maintain in lis salos a satisfactory and amplo
margin of profit, thay are on tho other hand,
not willing to witness the desirablo promotion
of our Wost retarded by oxerbitant prices, aor
propared to oncoursgo o Jaxity and dullness of
thoir business through tho unrcasonablencss of
Amorican timber owilers and manufacturers.
The resnourcos of tho manufacturor aro teo cor-
tain in their promises to add fabulous sums to
their already overflowing coffers of riches, to
causo them to hetray tho Idast anxicty, and
what the country demands is not that thoy
ehould not receivo a fair and roasonabloe prico
for the product, but relax iac desputio power,
placed in their hand by the preseut r.venuo, to
dictato futuro prices, or bo forced to do so by
tho admission of foreign luinbor freo of duty.
Tho flow of omigrtion to tho Western States
and Te ritories, which, to tho oxtent already
sottlod, has beon largely due to procuring
necoasities at pricos within a reasonable demard
on sollers’ pocketbooks, must be encouraged by
the furthor possibilities of securing in tho future
material cheaply and plentifully for the con-
struction of homes and all building necesaitics,
otherwigo the fact of being unablo to sccuro this
matcrial at rates conforming with tho means of
colonists, will rotard more than is gonecrally
supposed tho influx of the forvign ocmigration,
indispensable in advancing sottlemmont in tho
apparently boundless and unoccupied terzitory
of tho Weat,

Thogood that may carly result to tho pros-
poctive dovelopment of opportunitics for our
welfare as a nation in no small measure lios
within tho powor of suitable legislation coneer-
ning tho lumber supply and proper protections
to consumers, and should cmanate from the
wirdom of noxt Congress,

GROWTH OF BARGE TRARSPORTATION.

Provious to the year of 1862 great difficulty

had beon experienced by shippers of lumboer in

obtaining towage for that commodity from the

West to Buffalo, and on account of the rapidly

increased demand aund supply tho froight on

lumbor had attained to tho almost prohibitory
prico of §7 to §10 por M, feot from the Saginaw

Valley to Buffalo. J. S. Noyes, of this city,
then, as now, a large dealoer in lumber, thought

to overcome the difficulty and to place this pro-

duct of the great west upan tho Eastorn mar-

kets at roduced rates of © aght, and so far suc.

ceeded that in less than an years after his first.
oxperiment the price was reuaced from £3to 9
shillings.

The first atternpt was made by himself, Mr.

John T. Leaton, of the oid firm of Farmer, De-
Blaquire & Douds, Josoph Van Vieek and one
or two others in the summers of 1860 and 1861,
by making up immense rafts on the Saginaw
River, the details of which aro still familiar to
many of the poople of Ray City, and towing
them through the lakes. Bugbeo and Selim
Sears wero also interosted in rafting lumber,
and H. A. ¥rink tried rafting staves, though
unsuccessfully. Thoe rafting of lumber proved
‘but a partial success, for notwithstanding only
one raft was lost the timber becamo g0 much
damaged by bruising and dirt that this was
found impracticable. Xt was ovident that some.
thing elss had to be done, and in the spring of
1862 it occurred to Mr. Noyes that the hulls of
the.old steamers, which were at one time the
pride and glory of our lakes, soveral of which
wero dismantled and stripped of their cambrous

this direction. Heat oncoe purchased two of
then, tho Sultana and Empire, at an exponso of
about §25,000, scon had thein in commission ;
hired a tug at 8100 per day, and running both
barges with one crow, consisting of a ~aptain,
four men, and a cook, tranaferring theso from
an empty bargo to a leaded ono at tho mouth
of tho Saginaw River, safely carzied 1,000,000
fect of lumber on each barge at each trip. Tho
Sultana artived in Buffalo on her first trip in
June, 1862,

Thus was dovised a cheap stylo of transpor-
tations which has heen growing over sinco, and
has, in fact, bocoine nearly the only way of car-
rying Jumber to the Buffalo market. Its effect
was to bring down on tho head of young Noyes
tho opposition and anathemas of tho rich vessel

ownors of the lakes.  Xn ono man only ho tells

cabins were lying at anchor and aunk at t} Y
foot of Bello Isle, Detroit, could bo utilized 15
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