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ef Al Factories Agsired.
Through Closing of Factories--- |
Imports Shut OFf

RAW MATERIALS SCARCE

Tramportation Completely Tied Up ~Forty Per Cent.
of Cotton Mills Clised—Funds are Scarce and | i
Foreign Leans are Corrtemplated. voal miling,
[together with David Lloyd George, Chancellor of th

tion

production of pnaterials of war. The meeting was

most representative one. owners of fagctories,

transportation and

he past several months, It is a country almost com ‘

- The meetin, :
wletely shut off from the rest of the civitized world | eting  was

other Government officials. con

aly hough each successive day marks another milestone |
of progress of the Allied fleet through the I)arm\n-;"-"

flles, the completion of which will give that vast land | <A committee ] e Yo “il
i £ r E d ial representatives an ese W
an  accessible waterway to the four corhers of lhe APorandall industrial repres S t

e iSoTY capacity (o !
earth. Like other countrics, however, it has felt the ¢Ct il anadvisory capicity (o lhe government.

of seven

been thrown into a state of complete disorder; its Vas tlso discussed, tentativel:

tommerce tied up and the hlood of ils people sacrific - ation for the position
od Whole support was promised by the labor

is the lack of transportation facili- which follows in part:
ties and the consequent arcity of raw materials of
The railroads throughout the coun—
the cancellation nf

lization,

dustry the rmost
that the tremenduus

recently—the greatest

““Recent bafttles have show:
conycentration of artillery fire

every description
¢ try have suffered greatly
¢ all orders and by
of trensportation facilities has been the direct cause

thro ugh
the whole War—not only has ensured success, but
soldiers who made the at-

and

the military moby The lack ing

has saved the lives of the
Therefore. if the workmen
see

actory own-
of furcing 223 factories with 128000 workers to cir- ticks. factory o

tail their output and 36 Factories with 5300 workers ers desire to

10 stop production. For lack of tiw Miterials 617 es- fave the lives of the men, they must accelerate the
tablichments employi 210000 ha have redqueed output of munitions.”
thei v output Absence of demand has been rhe direct “The Clyde wWorkers had already taken a ballot In

can the reduced nutput of 83 textile favor of accepling the GGovernment's proposal that

sc contributin

; ravel |
<My Fee cormeé a bout . this was very serious, and. he declared, wag zravely |

Th 2 mmanufacturers 1ot el countries, who are interfering with the amount of the output.
on munitions war ond clothing for the
A have not fared so badly . however. Those oc- i
<itied on these are making tremendous profits, but PHEM'EH UIAMUNI] EUMPANY
Ther fcel the pinch of the raw material, nevertheless.

|

fiovernment advances for ils purchase have been |
" mide. The Government allows them . borrow from i
\ the Suite bank upon Governm orders folr war ra- |

1eTials.  The
W more than

{

Government will not  permit

amount of their or-

them 10y hannesburg. =. A March 18.—In the absence]
Mr. Imaroth presided at the
He said that the mine

and the expetses had been

botro one-rhird the

of Sir Thomas Cullinan
Premier
had

while the manufacturers
T hus
troublesome one.

ders
fifths

are asking for two-
\ are. askingilor two Diamond meeging,
it can be seen that the credit question
e te = el € e ay 20 been (']’\sr‘ll down.

The manufacturer who is working upon irmported rediced tn' S0 womthiye 'I‘»h"‘ rinnnciﬂl. pottion
r2% mterial and supplying the private consumer is r"’,”jr‘]ed ’"300"‘_““ 1nicastin ol £600,000 in Gianonds.
1he ono who is f»ollnt"(h\\ sufferinz most. He i * Hire recopnaziny, ithat. Sormie L3 mustelapss e
Randicipped by the shortage of ¢oal Vf.ld\ = Vool cot- fore the diamond market was re-established on the
ton and chemicals and is threateninz Russian indus-' SCU¢ eXistily hefore the war, there was no cause|
Ury witha crisis. Many indutsries are being serioysly 10 Uhe extieme pessimism  existing i some quar-
bampered by the shottage of dyestuffs and chemicals £€'%  Amenca had of late vears been the brin
while the importation of teas and coffees has been CiPAl Diver  She was now recovering her finan-
practicaly kilied cial equilibrium, and there was evidence of some in-

As zn inslance of how the textile indusiry thepe @UINY flom this quaater.
i= sutfering. Russian mills. before the war, obtained  1N€ thaiman added that he altached great im-
45 - cent. of their raw material from the United POflance (o the result of the diamond conference.
Suwles. Central Asia supplying the other 55 per cent. TWO pfovisional agreements had been entered into.

In the present order of things. the imports frorm Am-| The first was among the producers, with the object
The second
cuntailing the receipts from agreement related to the method of selling. It was
This means that the raw material is dribbling |agreed that producers should be principals in regard

erita are completely shut off and the transportation ©f eliminating the evils of competition.
difficy:ities
A cla

succeed in

i

in zmounts insufficient to count as anything. Con- to selling, and they- should determine prices and_also
quently, factories are absorbing all thelr stocks, that the sellinz agent should be an agent only. Al-
“bich newver wwere ereat dimensions. Then though the agreements had been rendered ineffective

n. the Asiatic cotton can be used in the manufac- by subseguent everds, they would form a basls of
ture of the coarser grades only.

&

w

of any

az

agreement when the diamond business was restored
Wool manufacturers appear to be faring hut litele! vo normal condition s,

better. There is only one Way Rustia can secure wool| e

and trzat ls (0 ship it from Australia via Viadivostock.| OFFERING OF GERMAN NOTES ;
bait the lack of foreign exchange prevents them from | 1S PRACTICALLY SUCCESSFUL.
| & i

u=iny  this source. |
The fea
the same

industry
reason.

i$ completely tied up for New York, Mdareh 19— Chandler Bros. & (Yo, an-
A little more optimism is being' mounce that the offering of $10.000.000 nine months
s50Vn, however, as it is expected that the opening of German zovernment Notes, is practically successful.
the Dardanelles will help things wery considerably. | The offering has been accepted DY the German gov-
senltenct i 4 | ernment. f)\'\r half the issue has already been talzen
Russdan industry is in need or money, ant a great in New York while the remainder is reserved for
maly proposals have been put forward.  The con-, Philadelphia, Chicago and Cincinnati, where subscrip-
ccnsus of opinion seels to favor a iarge foreign loan, tions have been very satisfactory. It is “understood
but. wiether or not this Will ever come about, it u'thal there may be some Other issues of this nature
exirernely hard to say. The resumption of uninter-| in the near future.
rupled intercourse’ with friendly - neutrals, would, of|
coilte,/Make this possible. | N
T BB veinen tave sutenrs] SECURITIES SOLD BY AUCTIO
to the jgreater extent through the scarcity of funds, | T
tiae chemical industry especially. | The metal

exactly

X A J. Estes has just auctioned the rollow ing securi-
indus-

| ;
s 1 ties:
v/in .these provinces. has also been extremel y h;rdl
3 = Bonds.
hat . g |
" " At
Al gether, of the largest Russia i -
; Hi\';)e e ;’ __”’ema”;b € l“"’” n industrial es |$ 500 Ontario Natiomal Brlek.... ... ...._.... ﬁl!
= hlist 5 8,55 Vv, est s Govy- e Lt ) 5
nit 35 e been investigated by Goy-! 06 Ontario National Brick and i p.c. bonus |

ernlc mt authorities, excepting Polana. Tt was found
in the sum refilts that' these employed 1‘502;000‘ 2,000
workers and of these 502 tactories emdloying 46,586 - 505
hznls bive been forced to cease operations and Closé| 1,000
Gowh, while 103 plants havé reduced their work.|

Lackawanna Coal and Lumber o,
Canada Connecticut Co. . 5 S ara
St. Maurice Valley and 30 pe bonus

CORML » v o tee ot ti i iven vrnn s 7

Ing foxces from o totdl of 435,000 to 319,000 Workers.| 1,000 Colonial Wire Mtg. Co_, Lta_, 6 DCiewns 5
In other words, about one-third of the tota] ingustrial, 1,000 British Canadian Can. 25 p_c. bonus !
Wast-eamning force of that vast comntry have been ! COMYY 5 50 5o hner BRE witn e ISR 7z |
forced out of work through the war, either by dis-| Shares. l
€Baftz or by a reduction of output. | 20 Carrisge Factoties . ... ... ... ... 515.05‘!
j 5 Dorval Park and Amusement Company 6700/
ATCHISON'S REVENUE INCREASES. | 15 Waysgamack com. ... ... ... 2578
New York, March 19.—In Februar$, Atehison's ox-}’ EO f&’esler.n am. Powepdieon; ™. ekt phs 4
tisnaled| gros revemues ineremsed slightly over $1..| A Colmaiia Renlliim ot . - 1958
UpoM0®, And in the mrst weeke of DMireh continued the| 100 Int. Lurmber and Develop ... 1.7
treaflic jMprovement yith a gain of about $52,000.. | [T L aibat &oe BSKor: .., il (A
“Alchison’s earnings have shown comparative ] 15 Gola Lion Brewery, ptd. ... ... ........  47.50

{ ———————,

‘Gredtes In cvery month of the fical current year
thut tar, and a gtin it February brings the toral in. SASKATOON BONDS SOLD.
credse fromm July 1st to approximately $4,500,000. Saskatoon Sask, Mirch19—Information has reach-
* Febeusry, 1914, with - which comparion is made,'ed'he city that the bonds of the Public School Board,
Was o poor month fyom 2 traflic sandpoint, g nd in- j@mounting (o $110.000, lave been prictitally sold
reste over that month fegistered this year makes | through their financial agents, the Wood-crundir
the sross for the 1916 month about on a levey with | Company,
-ci;r‘u.,y, 1913, the biggest Februsry on the ,;,,m_l Chajrman Spatling adds that all that fs required
Pas's records. to complete the transaceion was the satisfactory an-

2. ———— SwWering of A number of (uestions whith hayve beep
NEW ﬂ'llﬁu. PRICES. |put by the finghncial agents, :
. Maren 19.~ The London Stck Exehings | TR o T

reviged 38t of minimum prices to-agay, | SIR ADAM BECK FOR FRANCE.

titrienn issues hereafter will be mage  Col. Sir Alam Beck Has beery psked by the Miz-

o wrilout reftrenct o the Treasiry, |ister of Mititl 10 proceed to Trance and take clarge

Vith the English equivalent of of the, femount depot.there, 4k 00 8y the SUpply
| by the New ¥ork Stock Ex. |of horses necemsaty for the contingents has been ot~
=X s % Canads ] ;

Ingrease Pro‘

London, March 18.—A large meeting was heid here |
|.\~eatex-dny 10 discuss problems arising ti‘om the "ht:i'_\v
sion of tre Government o assuxme, coftrol of Eng-
|lish manufactories for the purpose of Increasing the

labor |
|leaders, representatives of engineering, nbipbuildhg.!
other jndustrials, |

& { ‘Exehequer 2 member of the Committee on Imperial |
Vot ;. great deal has been heard from Russia dunngJ . X |
= > Defence, naval and military officers of high rank, and‘\

|sidered uvne of the greates! importance to the cuun-f

Was appointed, comprising |

The | :
ravages of war very keenly. Russian industry has seiection of a man to heal the great organizahnn/r ; N
- as wag the remuner- |

which has been wilnessed upuri any given point dur- But Very FBW Persons AppreCiate How

dele - |

¥ rrobably the one thing tha! affects Russian in- fates following a brief address by Mr, Ll(‘)"“;c“r“":

the coinery win and are anxious o |

, sels

| floating debt

al

|
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MR. ROBERT BICKERDIKE, M.P,
Director, Wewtern - Assurance: Company.

since 1897:

|

1
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E Material This Betterment
| Has Been

QUICK ASSETS, $7,000,000

New Construction Has

<heet of the Bell system
but  $7.007,000.
there wrere
liabilities, leaving a working capital
busiress.

At the end of 1914 the sy stemn's baiance sl:eet show

Been Revenue Producing,

mills and the ] St 95000 employes,  The their dispute should be refetred to arbitration. and. and of Type Which is Reflected in Sormething
{ rin material shor s practicaily foreed 103 cot- in the meantime they had returned to wwork.” as o Betetr Than Average Income Per Station.

tn mills with 188006 weavers (0 close up This is frade union restrictions, which tended to diminish | e

civilent to forty per cent he cotton mills of the oulput, the Chancellor asked that wwhile the war Boslon, Mass, March 19— It is commonly appre-

Rus si: I the silk. hemp. linen and woollen indus-  lasred they should be suspended so far as they coi- | ciated that one of the conspicuous featires of the

tiics, sipnilar reductions have been the rule cerned semi-=killed and fernale labor, which had been | present  administration of Amecrican Telepiine has|
It may be seen from these ures that Russian in- usefully employed in the ¥French munition factories beery the strengthenimg of the Bell system's finan-

dustry s now practically : standstll and has - In conclusion he asked for the co-operation of the  cial position. But very few persons apprecitte how

tit prospect of reviving int more definite de- Labor leaders in dealing with the drink question ' material this betterment has becry.

Vvriopments in the openin of the wilerways to its whieh was a most difficnlt one. In some districls At the end of ghe 1907 year- the aggregate halance

showed net quick assets of
Agiinst $71,619300 of quick net as-
outstanding $64,612,300 of current
of but $7.-
| 007,000, or less than 5 per cent. of the volime of cross |

ed net quick assets of almost $61.009,000, or 30 per

cent_ of gross business for the Year. The following
tabulation brings out the measure of this improte-
ment.
191 4. 1907 Inc.

Current assets .. $102,768 463 $71,619,300 $31,149153
Current liabilities = 41,845,064 64,612,300 22767236
Net working

ca pital 60,923,339 7,007,000 353,916,398

Nor is* this the entire story.” At the close of 1907
the system owed $45.176,500 -of bills payable. Its

was uncomfortably large,
most double the cash balanece.

But on
ingdebl of only $156030,790, ana against
almost $50,000,000 of cash or a ratio of hetter

ana was al-

December 31 the Bell systemy had a fioat-
this there was
thary

three (0 pne against an adverse ratio of two to one

in 1907. 1t is only financisl management of a
sort which produces so great a
this in so shorta time.

rare
transformation as

Another fact whith is worth noting isthat during
the jast seven Years there has been an increase in
plant account of $344,216,903, or 68 per cent., and

that during this same intérval 8ross
galned 387,372,323, or 738 per cent. The mora] of

this is obvious=, 'The neW construction has been rev—

ente produting, and has been of a type which has |

been reflected in something better than 'he average
income per station. ‘ .

The Question arises to what actual share
eamings of Ametican Telephone for 1914 were, count-
ing ir the parent company’'s share in the yndivided
profits of its subsidlaries, /The answer is that the
dividend balance was between 10% and 10% per cent.
agiinst slightly over 111 per cent. in 1913, Thisis cer-
tainly- a very fair showing for a xear such 1914
proved itsell to be.

——e—e e
McKINLEY-DARRAGH'S NET PROFITS
FOR LAST YEAR REACHED $307,652.

as the

a8

e

The McKinley-Dalragh-Savage mines of Cobait, In
1914, recovered 1,396,540 ounces of silver from its
varlous properties, the smallest production that the

company has experienced since 1909 .
For the twelve months there were shipped 1,269,000

ounces, a decrease flom the previous vear of 968,000 |

'WESTERN ASSURANCE COMPANY

|

receipts have

oulces.
The total estimated ore reserve on Junuary 1, 1915,
wwas 2,132,000 tons as againmst 310,000 tons in the |

previous year,

The total grofs profits of the Year were $3.8,850,
and the total net $307.652, and dividends amounted
to 3404084, or $07.000 in excess of net earnings.

There are gross assets of $447000, of which $274,-

000 is In cash, an@ a surplus of $31.3,000
The cost to the McKinley-Darragh or its venture
in the Jupiter Mines at Porcupine, the option upon
which it subseduently rellnquished, wasg $53514.
STEEL MARKET MAINTAINS STRENGTH
THROUGH LARGE WAR ORDERS.

New York March 19— War ordey- continye to be
the strength of the steel market, practjcally a1 of

the larger CogpPanies sharing in the aemand

there 8 a greal dedl more profit than
steel business.

The growing dearth of pig tin and palmn oil is
calsing some appreliension amorng tin plate makers.

Spelter prices have eased off about two cents A
poind from the recent bigh, but satvanized products
reflect the high prict of spelter in intreated quota-
tions,

in ordinary

!

|

}

i

f0r | Agents’ Commissions
shrapnel and steel. For the making of this class of | Taxes .

ammunition s i heivy demind a4t a price at which | fenerl Eipenses

1

I

|

Rail orders are belng placed in fairly Z00d volygme, |

bul cart and ensines continle 10 be the desprir of
the steel -business.

MEX ICANS EXTORTED $36000
FROM MONTEREY POWER Co,
Washington, D.C., March 19.—The State Depart-
ment has been requested by the British Embassy to
protest agalist Vitla's special levy of 1,000,000 pesos

lapon foreigners at Mongerey,

The light and pover company there, owned by
British capital, was taxed $35000,

i
i

!

;refuxed to mike open quotations since the first of

] U i1
-Ordiniry Dividend Paid Was at Same R
Previous Year, But Founders %M
ST wae Lowser. s

e '

" London, March. 1§—~Harrol's profi

divisible belween ordinary and founders” shares.

slightly the balamce forward.
mary shows the growth

The following sum-

Ordimary. . Founders”

Net profits. Dividend.® _Dividend

28T, . vis iaedhiae £ 89,818 £438000 £28,400
2898, 502 "oed 75,626 40800 22,421
1809, .. > 91,247 46,600 29,211
2900, L.ouin o ey 87012 43200 27,366
1901, e 91835 43200 29,310
1902, ..... -. 110650 55,661 34,714
1908, ..ou i v-. 121180 56,00 36,676
1904, ces 135266 72,000 39,610
1905, 147401 79200 45,070
1906, . .... vedlye 82800 51,782
19807.... S . 86,400 56,517
1908. S 20,000 64,916
1909. . .. s 100,800 68,381
1910. .. — 104,400 75,168
1911. . . s 145,000 81,496
191 s o ivn oo s 145,000 86,856
1BIic cin < uinee swie s 156,000 89,982
1914. . ., TP 150,000 86,075

The chairman at the meeting was not at all com-
municative as to the extent to which the company's
business had been helped by Government contracts.
The balince sheet shows that the £ 700,000 extra ca-
pital raised by preference shares has gone into the
purchase of Dickens and Jones, while leaseholds, debt-
ors and stocks have also expanded, léaving the cash
£ 87000 lower at £ 203,500,
GOVERNMENT TO APPEAL.
Washington, D.C., March 19—The Government will
ltake an appeal from the adverse the
United Shoe Machinery Company
Until a full decision is received here and digested,
Attorney-General Gregory will
ment.

CALGARY S ARRANGING 10
ONSOLIDITE $3000,000 BONDS

Calgary. Alta., March 19—A special meeting of the
city council has been held to complete legal details
in the consolidation of approximately $3,000.000 of
various debentures which have been hypothecated
with the Bank of Montreal as security against the
recent issue of $2,000000 worth of treasury bills run-
ning for a period of three years.

The debentures consolidated included $1208529. 42
of local improvement 1913 debentures consolidated
urxder by-law 178l; also $606,21.95 debentures con-
sisting of the tagends of various by-laws consolidat-
ed and capitalized as by-law 1782; also $1,31412195 of
Calgary general debentures for 1913 and 191 4, con-
solidated under by~-law 1783.

The 22000000 worth of treasury bills for which
the debentures are to be hypothecated will be issued
as under by-law 1784 The city will receive the
money for this issue in a short time, but practically
all of itls to be expended in paying up debts such
as repayment of monies borrowed against taxes, ount-
standing accounts, and the half million dollar loan
made by five banks to keep work going during the
winfer.

A

decision in

case.

not make any com-

- ELECTROLYTIC COPPER ADVANCES.
| New York, March 10— A large agency which has
the week when the London markel began its sharp
adwvance, is now asking 15 cents Lor electrolytic cop-
per and the smaller concerns are strengthening their
prices bringing them nearer to the high level,
Shortage of cargo space, high freight and insur-
ance rates and low sterling exchange must be con-
sidered when comparing the London and New York
prices. It isleamed that a prominent selling con-
cern was accepting business inthe first two days of
the week at 143z and 147 cents.

Donmestic demand is sladk except of course for the
ammunition ana@ brass mills, which are working at

ts Lot the twelve
nionths ending Jafiuary 31 are remarkably good con—
sidering the dlfficulties under which thé second six
months began. The ordinary dividesd is-at the same
rate as for last wear, but the foumders’ share divi-
dend is lowel.. This result is due to the issue of pre-
fetérice shares, whose dividend reduces the amount
The
ordinary share dividend has been kept up by reducing

in the company’s profits

'HIGHER WAGES IN FUTURE
Returned Soldle;l After the War Wil Never gy

sent to Accept Lessthana-pounda-week Wage
of the Past.

" (By W, E, Dewding,)

London, - XEhg., March 2 (by mall).—1 e just
spent two days ina little Wiltshire town, my najye

place.  Not only do I know it well, but its Present
state is so typical of many parts of agricul tyal Fng -
land that T can fairly describe it to yo The
changed and changing conditions are directly rejzeq
to the future of Canada's labor problem, oy, Wier
are contented at homae do not feel the neeq (o ems
grate, ’ -

The town has always glven of its bes: 1o (e
outflow of emigrants, first to the United States and
latterly to the Overseas Dom.inion& Itis the my-
ket centre of ome of the very Tow ~paid distyios
which are unhappily so numerous in the land
year, a few months before the war broke oul
were strikes among the farm lahorers. 4
were thirteen shillings a week, and they yery naty-
ally wanted more. Increases were sranteq
whole country was against the
Wiltshire.

Besides the farm hands the men in (he Low 1 -
self were restless. The employes of a loca) DU i1dg
who was pawing his men less than a pound y weg,

The

low wage paid

also went out on strike. Over the whole Ltown
there was‘an air of respectable poverly. In ()
district the farms were ill-equipped, the 1apd wae

under-cultivated, and the misery of the Popula i
was depressing. One of the villages three miles
out was the subject of a standard work on (e life
of the rural Poor; an@ though the inhabifant <« resen
ed the publicity, the description of their heroic €
on the border line was nevertheless true,

So '‘much for the past- The present has Lee
changed by the war. Scores of thousands of men o
Kitchener's Army are being encamped ij
and round about. Farm laborers have tumey I
hut-bullding. The employer whose carpenters wey
on strike last year Jhas_ closed his works: 4
men are earning twice and thrice the money in
camps. The lawyer who could |et an office 1,
for a dollar a week has trebled the lads wages
fear of losing his services. The local coach buildes
has had to caicel contracts beauise he took then
on the old wage basis. Inalmost every hous
diers are bllleted. Thousands of artisany why ha,
been called in o work as civilians in the ca mps anl
onthe overburdened railva ys a re lodging in the tew,
and the villages. Even the Jocal milkman
ing double wages now.

It means that there 7§ money in t he people’s pock-
ets. For months no wman need work for liw wager
E'or mnonths the housewives huve handled cash by the
sovereign where hitherto they handled it by the halr
crow n, Prices are higher, but incomes are hiz ha
still; and it is a fact that people who have even fu
a short time handled *bigger money " never go back
willingly tothe lower level.

All the town ls talking of the future No mun
low wages"” is the determination of the men.
women heartily back them up. I believe the deter-
mination isa fixed one. Tt will certainly be hel
rather than hindered by the soldiers, when they be.
=in to return tofarm and Lield and workshop. They
will never be content to veceive the less-than -a-
pound-a-week wage of the past. You rmay consider
it settled that that kind of thing is wttels of the
past, sofaras this neighborhood is concerned.

I do not mean that in the Tuture tirme of peace
wages will remain at their present emergency level
That is imapossible, and nobody expects it. Burthey
will never go back to the pitiful figures of the past

Even the farmmers admit that, and the farmer are
the last to admit anything new. They will farm
better and pay better.

Noww, I have described this little part of ral Eng

land astypical. Itis mot typical in equal degies of
the whole country: but thereis no part of tlie coun-
try where similar influences are not at work, The
old dead level israised. The wvar has =iven: an im-
pulsé to better earmings which wwill never whollydrop
below the lving standard agein. For the deremin-
ation of the workers will be expressed in le=isation

the tow

is earn

Then

capacity and using large quantities of the metal.

when voluntary agencies fail,

Incorporated

AD. 157

(FIRE AND MARINE INSURANCE)

Head Office

Toront

Statement as of January Ist, 1 915

Fire Premiums for 19M. ......... ... L0
Magrine Premniums for 1914,.. . )
Interest and Rents.. ...
Net Increase in mariket

Pive Lowets ... oivasiie eivs

Mawine Losses ..
Agents' Commissions
TR oL

General ¥xpenses
Written off Insurance

Maps .-

wvalie and profit on sale of securities.......

vee 82,116,086, 23
1,067,990.43

pompop

489,108.06
o 4, 568, 61
. 349,169,18 $2,258,858.1 0
45,811.37
102,748.08
oo 10,232.77
88,282.58

947,074,.80

2,200.85 3,208.141.77

i B N B S Dy Lo N A - 1 £ B e 1o S Y T

Total As at 31st Decermber, HA et g i <o sl e e $E5710,886.24
Lonses pail since organization, over... .... . .... G e el e Eise e e v 1§9,000/000.00
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D, B. Hamga,

John Hoskin K.C., LL.D.
Alex. Laiyd,

Z.A. lash, K.C, LLD,

BOARD AT LONDON, ENG.- - ¢
Rt.-Hon SirJomm H, Kennawiy, Bart,
¢ Alfred Cooper

OFFICERS: X x

John Sime, AnlmmGener_nlﬁm iger, - €
RO?EKT BICKERDIKE, Branch Manager, MONTREAL, QUE.
t i i % i i

Sir Ermest Cable

W. B Meikle. General -Manager.
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W, B. Meikle. Vice-President,
Geo. A Morow,
Auvgustus -Myers,’ -
Lt+Col. Frederic: Nivholls,

James Keyr Osh i3, A
Col. Sir Henry Pellatt, (A0
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Public Notic

Public notice is hereby given thas
bee Companies’ Act, letters patent
Ly the Lieutenant-Governor of the
heo bearing date the twenty-third
mcorponiting Mesgis. Joseph Antoni
nalist. Bd T. Sayvers, Publicity Agent
Agent, Joseph Alfred Labonte, Mer
rier, Advertising Agent, of the city
the folloving purposes:

To purchase, own, hold, explojt, d
vey and lease Within the county of
and lands.  quarries, water powers
the District of Montreal, wi
aeril conveyers, or p
atents, trade marks, i
copy -rights of all
upon Lhe property of the. company «
perty Whereon it may hawve obtaine
Trom the proprietors to do so, to ¢
and goods of 411 kindy, moveable

oroperties, hypothecate, exchange,

impove the same, and especially
busness incidental to that object :

Tocary onany business which m
company capable of being conwvenien
Connection with the above and caley
indirectly to enhance the value of .
able the company’s property or rigt

To Acquire or take over the whol
L yusine: Property and liabilities o
Company, carrying on any business
Pany Is aithorized to crry on or
perty Suitable for the company’s purg
for the same in shares of the capi
company;

To take or gherwise acquire and |
any othercompany having objects in
similar to thoge of this company or
ness capible of being directly or i
on for the benefit of this compan y

To sell, lease 01 gtherwise dispose
'ghts, franchiges and undertakings
OF any part thereof for guch considera
Pany may deem fit, ang in particulz,
bentures, bonds ov sther securities of
bany having objects in Whole or in
those of (his companys ;

To conglidate or smalgamate with
PRny having objects wholly or partly
of this company and to enter into an
the sha ring of brofits, union of inte
Uon, jointadventure, reciprocal cone
Wise With any person, firm or comp
;’r endiged in or ahut to carry on o
1:1“-‘1_1"'&- 0" transaction capable of b
l’::c]l”lrtfl(l;‘;.kl[;arrwdt on l:or the benefit ¢
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