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In the two months, May and June, the bank note
circulation rose from $05,145.371 to $102,011,848
the increase being $0.800.477. The rise took place
altogether in the month of June; as a matter of fact
26,000 is recorded for May.
unusual rise in June may

a decrease of some $1,3
It has been supposed that the
been caused in part by hoarding

But a glance at the ciculation returns shows
that the increase in amount of notes outstanding tox k
place nearly altogether in the portion of the circula-
tion held by the general public.

Thus on April 3oth, 1912, the total of notes out-
ctanding as reported by the banks in the monthly
Government return was $05,145.371 The amount
of bank notes held by banks other than the issuers,
at the same date, was $0,857,844. Therefore the
public held $85,287,527. On June 3oth, the t ital cir-
culation was $102,011,848, of which the banks held
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increase of bank notes in the hands of the outside
public was $6,502,210.

The amount of bank notes in circulation and held
by the banks themselves as at April zoth and June
3oth, 1912, is somewhat higher than the amounts held
in previous years on the same dates. In 191t at the
end of April it was §7.828,150 and at the end of
June, $8,130,7443 and in 19010 on April 3oth, itwas
$7,044.001, and on June 30th, $7,022,049. No doubt,
the steady increase in number of banking offices has
<ome tendency to enlarge the bank holdings of sundry
notes; and as the sundries constitute the most cconom-
ical means of making counter payments, wh . a
pank’s own circulaiion is at the limit, it is but natural
to expect the holdings of sundries to increase.  Last
year in September and October the totals of sundries
hed new high records the figures being
ptember zoth, and §12,R800815 on

d
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Bank. Apr. 30, 1912, June 30,1912
Montreal ......oceeeerrerety $1,166,188 Sl_ll‘)l.lﬂ."p
New Brunswick ......oooeeeee 193,200 8K,730
QUEDEE .. 150,626 174,663
Nova Scotia ........oo0ee 522,968 400,030
British .. .ot 240,831 310,903
TOPONLO . .ovvvsonrsnnrsrrrss? 241,290 306,400
MOIBONS . .oovvovnrrrsrsrrnsess 322,305 384,535
Nationale ......oooeremmrres? 282,395 334,880
Merchants ....ooooeoeieiris 627,770 488,700
Provinelale ... 177,827 170,213
UDRIOM ovoveroonsnsmsnnneres 519,472 520,074
COMMETree . ..oovvrrrrrrsnttt? 1,087,236 1,188,383
ROYAL . .vooenrennnmsrenssests 720,226 724,106
Dominfon ....oeeeesrretttt 498,176 669,676
Hamilton . ...oooovemsorisrens 347,010 366,280
Standard . o.ooeeeereeis 452,200 457,400
Hochelaga . ....covmeersrsetr” 247,136 276,480
OUAWR ..o vorerrrrrsrrrts 486,980 407,860
Imperial . .oooooeeeet 464,695 666,750
TrAders . .....ocooecsrrittt 475,270 472,746
Metropolitan .....oooeoeerret 88,820 89,190
HOME o.ocoovoressosnsnsrreese 76,210 77,750
Northern CTOWR ...oooeerreess 158,130 186,385
Sterling . ...oocverrrrririt 116,730 164,945
VANCOUVEE «ovovvnnrerresrerrs 200ttt sxeon i
WEYDUFDL o ooeeneneessnssstt e
Internationale . ....ceeeeoeeres 4,160

$0.857,844  $10222111

at the banks holding the largest
in nearly all cases those
The Bank
. the Can-

It will be noticed th
amounts as at June 3oth, are
having a narrow margin of issue
of Montreal then had a margin of $707,507
adian Bank of Commerce, $1,528,751, the Royal Bank
of Canada, $645,320; the Imperial, $313.028; the
Dominion, $172,774; the Union, $237,750: the Mer-
chants, $380,423; the Traders, $445.323; the Stand-
ard, $61,037; the Ottawa, $65,825. For th
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¢se banks

$10,222,111, and the public $91,789,737. The net

the situation represented practical exhaustion of issue




