
THE CHRONICLE 771Jrxr 14. 1907

She Chronicle Wati'il in tlic West, that 50 per cent, of its business 
i, transacted there. The business done in the Mont­
real and Toronto branches of the important banks 
would over-balance the combined total of a good 
many of their other offices.

In the next table are grouped some figures which 
should give some idea as to amount of business 
available for the increased number of hank 
branches.
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s:tor.
Tliv special financial number issued by the Mani 

toha l rvv Press on the 16th May is brimful of 
ful information, a great deal of which would have 
remained inaccessible to the ordinary reader, hut 
for the time and labor spent by the big Winnipeg 
newspaper in collecting and tabulating its facts. 
From the figures set out, it is possible to get a very 
comprehensive view, for one thing, of the branch 
hank extension movement in the western part of 
the Dominion, and a short study of the situation’s 
development will he well worth while. The first 
table shows the growth of the connections in the 
West of all the hanks now represented there. The 
figures are taken from two of the tables given b\ 
the Free Press.
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; one-third 
Outside of them

These 27 towns account for practical 1> 
the hanking offices in the West. 1 
there are <|uite a number of places with two banking 
offices and a great many with a single office.

The statistics uf manufactures issued last week 
by the government throws some light on the matter 
,,f the increased business available for the banks 
in the W est. Taking all Canada the value of manu­
factured products increased from $418.1)53.375 to 
S712.f1f14.X45 in the five years i<*oi to DjnD. 
sections west of Lake Superior show a rate of itv 

uperior to that shown by the whole I >«»-
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Mont mil....
Imperial ...
Ottawa .... 
l’nion, Van.
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Hamilton...
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Royal ..
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1901.I 616 4 5 K 1906.
$19.447,778 $3X013,515 
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lint, important as is tliv increase in mamifacturt-s, 
it doos not conic anywhere near living cijiial to tliv 
immigration factor as a provider of new Imsincss 
for the hank

12 HI1906 2

97 172 977 467 1,313 31

The In><Iv of the Imsincss done bySix years ago perhaps, one-tenth of the hanking 
offices in Canada were located in the West ; to-day 
a little over one-third of the total mmiher are placed 
out there. In percentage of branches in West to 
total the newly organized Northern llank leads 
with loo ; the Union Hank of Canada is second with 
66. But of course, it does not necessarily follow 
when a hank shows 50 per cent, of its branches as

if the hanking offices comes directly and inmost
directlv from the farmers ; and out West they use 
the hanks a great deal more than they do in the
East.

Criticism of the rapid extension of branch hanks 
in recent years has been levelled more at what has 
taken place in the East. It is generally conceded
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