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Hut whatever ttie decision may be, wo 
matter has l-een .0 thoroughly dlsctts.e.1 hy operators 
llld the public at large, and the arrangements of he 
parties in Interest so carefully and perfectly made, that 
should the decision he against the company, the adverse 
fired upon the market would, except for the first shock, 
I* very slight, while on the other hand should it be In 
favour of the company, the stimulating effect upon the 
market will lie very great, especially as the market has
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stock which two years ago was quoted here ne high a 
X is now down to a fraction over 10 lets of our own 
combine». It Is true, have made bad exhibition, of h,- 
capacity* but owing to the fact that England had no 
protective tariff they do not seem to have created soct 
disastrous records as some of their American Prototype^ 
One of the advantages of free trade. It Is claim. . 
Impossibility of putting up prices against the ctmsum 
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soon see all of the Improvement and Increased activity 
that they reasonably ask for in a Presidential year, t p 
to the present time the Investment- business 1ms been 

touch restricted, hut now It Is beginning to show 
and should gradually broaden out, 

especially as I he general market becomes stronger and 
higher and what I» still more important confidence be- 
comes greater In the Imiter out-look of the couutry.

The rciKirt of the Detriment of Commerce and Ijilsntr 
Of Exports and Import» for the calendar year makes a 
most remarkable and gratifying exhibit. The exports 
for imeember are the largest for any month In the year, 
while those for the entire twelve months exceed any 
total ever reached In the history of American trade. 
The aggregate Is $1.484,854,«H. One of the remarkable 
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The additional Interest which has been take,, of late 
In Grand Trunk by Investors on this side and vartlcutor y 
In Scotland has set a good many people hard at work 
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The much discussed question as to whether there would 
lie 1. icv Issue of Itoek Island Bonds has been definitely 
leitled hy the announcement, by the company of a new 
mortgage for $108,000,000-thirty year four per cent.
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