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6,860,210 6,518,126 94.32 1,765,063
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: N H —Kipenw. estimate,! at 30%.

would have provided sufficient reserve to meet the 
abnormal losses of 1900, and still leave a fair margin 
of profit, but unfortunately for the companies such 
is not the case, as tile following figures indicate :

The net premiums received in 32
years amount to..............................

The losses paid amount to $109,418,- 
049, (69.80 per cent.)

The estimated expenses to $47,029,442 $156,447.401
(30 per cent.) ------------

Leaving premiums in excess of losses
and exjrenses.................................

To which should be added the out
standing premiums at end of 1900 
(partly estimated).........................

Making the total premiums in excess 
of losses and expenses..................

FIRE INSURANCE IN CANADA.

A Review of the Business for 32 Years

The accompanying statement compiled from the 
last Report of the Superintendent of Insurance, shows 
m a clear and concise form the results of Fire lnsur- 

in Canada for the period (32 years) covered by 
the Government Returns, viz., from 1869 to 1900 in
clusive.

A careful examination of the figures, as presented 
in the tabulated statement, will prove particularly in
teresting and instructive at the present time, 
figures for the past year, so disastrous to the com
panies owing to the Ottawa-Hull conflagration, which 
alone cost them over three and a half millions, are 
given separately and arc as follows:—

'Hie net premiums received 
were..........................................

$156.764.80,-
ancc
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$3'7.31'1The

y 688.414I
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$8,303,213 Against which must lie charged
(1) "Hie reserved of unearned premiums and
(2) The outstanding losses at the end of the year, 

as follows:—
(1) The unearned premium reserve

partly estimated amounting to .. $6,108.454
..(2) The outstanding or unpaid losses 607,46(1

Losses paid were.............. $7.780,001
Expenses estimated at 30 

per cent...................................... $2,490,964 $10,270,965

$1,967752

So that the losses and expenses combined exceeded 
the premiums received by nearly two million dollars, 
in other words, the companies paid in losses and ex- 

for the year tqno, $123.70 for every $100 re-

8
$6.715.9*'

If we deduct from this sum the pre
miums in excess of losses and ex
penses, viz..........................................

There still remains a deficit of .. .. $5,710,190

pense, 
ceivcd in premiums.

One would naturally supi»ose that the business as 
a whole, spread over a period of thirty-two years, 

hundred and fifty-six millions,

m $1,005,730
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