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HEAVY MINNESOTA LOssES.—Fire insurance com-
panies sustained heavy losses in Minnesota last year.
Advance sheets of Commissioner O'Shaughnessy’s
report indicate that not only did the underwriting
business prove unprofitable, but that fourteen com-
panies lost money and had to have help from the
home offices.  This is a condition practically without
parallel in Minnesota, but of late the loss has been
heavy all over the United States.—N. Y. Post.

————

A TruUSTEE's ResponsipiLity.—The strict respon-
sibility of a trustce for trust securities committed to
his care is pointed out by Mr. Justice Stover, of the
New York Supreme Court, in the recent case of the
Colonial Trust Company vs. Morrison. Morrison,
while trustee of an estate, employed the well-known
Francis S. Weeks, at the time a lawyer of high stand-
ing a« good reputation, but who subsequently was
cent to Sing Sing for misappropriation of trust funds,
as his attorney and agent, allowed Weeks to handle
the trust funds, and to discharge certain duties of
trustee in his, Morrison’s stead. Weeks misapplied
some of the trust moneys, and subsequently succeeded
Morrison as trustee. Subsequently, the Colonial Trust
Company succeeded Weeks as trustee, and called

QEALF.‘U TENDERS addressed to the
\ undersigned, and endorsed ** Tender
for Pler in the Lower Division of the
Harbour of Montreal' will be recelved
at this office until Friday, the 20th day of
July, 190, for the construction of a high
level pler and bulkheads in the Lower
Division of the Harbour of Montreal,

ue.

Plans and specifications can be seen at
this Department and at the offices of
Henry A. Gray, Esq. Resident Engineer,
Confederation Life Bullding, Toronto: .

. rdins, Esq., Clerk of Works, Post
Office, Montreal; Ph. Beland, Ksaq., Clerk
of Works, Post Office Bullding. Quebec:
E. T. P. Shewen, Esq, Resident En-

gineer, 8t. John, N.B.; and C. E. W
}mdw.-ll Bsq., Resldent Engineer, Hall-
nx,

Trmln‘-r;\ will not be considered unless
made on the printed form supplied. and
signed with the actual signatures of ten-

derers

An accepted bank cheque, payable to
the order of the Minister of Publie
Works, for fifty thousand  doliars

(850 000.00), must accompany each tender.
The cheaue will be forfeited if the partv
decline the contract or fall to complete
the work contracted for, and will be re-
v|urn--d in ease of non-acceptance of ten-
der. t ¥
The Department does not hind itself to
aceept the lowest or any tender,
By order,

JOS, R. ROY,

Acting Secretary
Department of Publie Works of Canada,

Ottawa, June 20th, 1900,
Newspapers  inserting this advertise.

ment without authority from the Depart-
ment will not be pald for it,
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Morrison to account. It scems that some of the secur-
ities had been in Week's possession as attorney before
Morrizon's appointment as trustee. These securities
Morrison left in Week's control. Morrison claimed
that he had discharged all his duties as trustee, and
that, under the circumstances, he was not responsible
for the acts of Weeks. But the Justice directed an
accounting, saying: “Atrustee is not relieved from the
obligation of looking after the estate committed to
his charge by the employment of another person 1o
discharge his duties. The duties of a trustee are per-
sonal, involving personal integrity and ability, and a
trustee cannot escape this personal responsibility by
employing another, however capable, or of whatever
high standing and character; and a third person is
nothing but the agent of the trustee, for whom the
trustee is responsible, It is not enough that he em-
ploys a competent agent, but he must see to it that
the trust is fully carried out; and upon him personally
devolves the duty of discharging the duty of trustee,
and this duty cannot be delegated to as to relieve the
trustee of legal responsibility. Again, in this case,
it is quite apparent that, if the trustee had given the
attention which the law requires to his duty as trustee,
he would have discovered that the funds which Weeks
obtained upon the collection of certain securities were
not reinvested for the benefit of the trust estate, but
were invested in securities which were taken in the
name of Weeks individually.

Employers’ Liability Shrua
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L L L $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
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MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Bullding,
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Business transacted —General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

NOME GOOD
REASNONS
For insuring

it Because it invests the preminms to better advan-
tage than any other Company can ;

in the . ... 2nd B while charging much lower p

Creat West Life it Is paying this year to participating polley-holders
over 30 p.o. more profits than is being paid this year
Insurance In foree by the oEKut and Iargest Eastorn Compazies ;
]

"u.lm“. 8rd Because those Insuring now are more interested
Sur ::;:’:;"20“"1' in present and future results than in what has beer
Pom. Govt. Standard) | 4¢h Because the GREAT-WEST wis the first Cansdian

“"”-m Company to sdopt a higher standard of reserve;

RESULTS never ARD

equalled by any
other Company
at the Bame Age|

Sth Because it leads in everything that is to the inte
rest of poliey-holders.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

. M. MACKAY, Asst. Manager.




