1, Title to the property shull not pass to the
Purchaser until the entire purchase price hes been pald,

2, No transfer, renewal, extemnsion or mscignment
of this contreset or any interest therein, or loss, injury,
confiseatlon or destruction of tne property, Sh:ull release
the Purehuser fron iis obligation hereunder, and the assiznee
shall be entitled to all the rights of the seller,

3, If the Purchaser makes default in any p:yment,
or fails to comply with any condition of this eontract, or any
proceedings in bankruptey, recsiversiip or insolvency be
instituted sgainst the ¥urchaser, the full amount shall, at
the election of the Seller be immedintely due end payable,

4, No condition, warranty, or representation has
been made by the Seller, unless endorsed hereon in writing,.
the word "property"” wherever used in this contract, shall
inelude any equipment, attachments, accessories and repairs

placed on the property by the Purchaser,

O, The Purchaser shall not at any time suffer or
permit any charge or lien, whether possessoTry or otherwise

to exist against the property, and shall keep the property

free of all taxes, lliens, and encumbrances, shall not use it

illegally or improperly. It is underatood, howsever, that the
Purchaser shall have the right to trade in the property for
another aireraft and /or airerafts and that in that event this
contraet shall cover the aireraft and/or aircrafts on whieh
the property has been traded in as if the said eircraft and for
aircrafts were Lhe propersy

6. The Purchaser agrees to provide, pay for and
keep up ground and hangar risk insurance as well as crash
insurance iu an amount sufficient to protect the Seller's
interest in the property

7. Time is of the essence of this contract and if
the Purchaser makes default in complying with any of the terms

hereof, the Seller may without deuand take immediete possession




