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for the writing off of a part of the Soldier Settlement
dobt to the Govemment together with some other seed grain
relief advanoes in tie fiscal year which has recently
closed.

But this is not «ll! The Minister of Finance
bhas annouwmoed that he will b sble %o pay off in cash &
$63,000,000 Five per cent loam which will come due on
Octoder 15th of the presemt year. 'hen this debt arrives,
the total reductiom of the mational debt since 1925 will
have resched tie substantial figure of §173,000,000.

t of £

- Moreover, as a result of our repaymeat of our
debts, we have exporienced an improvement in cur oredit.
We are sble to borrow at lower rates of interest than
bvefore, with the result that our anmual dedt charge is
diminishing proportionately more rapidly than the principal
mun of ow dedbt. Imcluding the saving of §2,650,000 as &
result of the repayment of this sutwum, the total anmna)
interest charge om the debt as at the end of the prosent
year will ' about §122,000,000. ¥When this is compared
with nearly §138,000,000 in 1923, it will be seem that &
saving has been offected of a full §16,000,000 a year in
interest charges.
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