
3Bank to open and establish in other cities, towns and places in this BMnche
Province, Branches or offices of discount and deposit of the said Bank, elsewhet.
under such rules and regulations for the good and faithful management
of the same, as to the said Directors shall from time to time secm meet,

5 and shall not be repugnant to any law of this Province, to this Act, or
to the By.aws of the said Bank.

VII. For the management of the affairs of the said Bank, there shall Afaits to be
be five Directors, vho shall be annually elected by the shareholders of b nfieDircctors,
the capital stock of the Bank at a general meeting of them to be held to be c1eeted

10 unnually on the second Monday i January; at which meeting the share- yearly byaccorrng ie o vots vces of sbire -holders shall vote according to the rule or scale of votes hereinafter es- blders.
tablished; and the Directors elected by a majority of votes given in
conformity to such rule or scale, shall be capable of serving as Directors
for the ensuing twelve months; and at their first meeting to be held im- President ani

15 mediately after such election, shall choose out of their number a Presi- Ve-Prei-
dent and a Vice-President, who shall hold their offices respectively during dent.

Oie same period; and in case of vacancy occurring in the said number Vacancies.
of Directors, the remaining Directors shall fill the 'sme by election froin
among the shareholders, and the Director so elected shall be capable of

20 serving as a Director until the next annual general meeting of the share-
hiolders; and if the vacancy occurring in the said number of Directors
shall also cause the vacancy of the office of President or of Vice-Presi-
dent, the Directors, at their first meeting after their number shail have
been comipleted as aforesaid, shall fil the vacant office by choice or clec-

25 tion from among themselves, and the Director so chosen or elected shall
fil the office towhich he shall be sO chosen or elected, until the.next gene-
ral annual meeting of the shareholders; Provided always, that cach of Qualifintion
the Directors shall be the.holder and proprietor in bis own name of not of Directors.
less than twenty shares of the capital stock of the said Bank, and shall

30 be a subject of Her Majesty.

VIII. If at any time it shall happen that an election of Diréctors shall Eection not
not be made or take effect on the day fixed by this Act, the corporation taking piace,
hereby-constituted shall net be deemed or taken to be thereby dissolved, notthea
but it shall be lawful at any subsequent time to make such election, at a dissolved.

35 general meeting of the shareholders to be duly called for that purpose.

IX. The boôks, correspondence and fumds of -the Bank shail, at ail Books, &., to
times be subject to the inspection of ,the Directors, but no shareholder be,,ubject to. Spectiou ofnot being a Director shallinspect or be allowed to inspect the account or Directors.
accounts of any person or persons dealing with the Bank.,

40 X. At all nieetings of the Directors of the said Bank, not less than Quorum of

three of them shall constitute a board oi quorum for the transaction of r**rs
business; and at the said meetings the President, or in his absence the
Vice-President, or in their absence one of the 'Directors present to be
chosen pro tempore, shall preside; and the President, Vice-President or cnsting vote.

45 President pro tempore so presiding, shall vote as a Director only.

XI. Until the first general election of Directors under this Act, the rovisinal
said Duncan MeFarland, and John Simpson,' Gilbert McMicken, -Zenas bcrec-cgite.
B. Lewis, George Bender, Richaid Graham, John W. Dunklee, Robert
Hobsonand John Scholfield,shall-be thé PrâvisionalDirectors, and such

50 Provisional Directorsshall elect the President, anîd the Vice-President,


