DULL DAY BUT
NO BIG BREAK
IN N, Y. LISTS

Speculative Favorites Were
Fairly Steady and Occa-
sionally Strong.

MEXICAN OILS
SHOW STRENGTH

Exchange Dealings Were Light
and Mainly Downward, Lon-
don Setting the Mark.
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REAL ESTATE TRANBFERS.

The following real estate transfers
#ave been recorded:—

Blizabeth Currie to J. A. Sinclair,
© gwoperty in St. James street, West.

Jean D. Seeley, trustee, to Gertrude
2. J. Porter, property in Cedar street.

A, Sinclair, per trustee, to C. Kv-
€lyn Walsh, property cormer Ludlow
and St. James streets, West.

C. Evelyn Walsh to J. A. Sinclair,
property corner Ludlow and St. James
street, West.

Kings County,
W. J. Alexander to W. W. Tays,
Property in Upham,

Alfred Burley and others to J. B
Belyea. propérty in Westfield.

Stella Holder to G. W. Gregg, prop-

y in Cardwell.
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PAPER STOCKS
DECLINE LOWER

Spanish Pfd. Lost 12 Points,
While Abitibi Fell Seven in
the Day.

Montreal, June 24 — Bearish sentl-
ment regarding paper shares set up a
wave of liquidation, which extended
to nearly the whole list on the local
stock exchange today. With buying
power absent during the greater part
| of both sessioms, prices melted rapid-

though in many « s there were
| material rallies towards the after-
n close Total \h‘ lings- on all

stock amounted to 80,

, the largest

Raw Sugars -

New York, June 24 — The raw
sugar market was steady and un-
changed at 4.00 for centritugal with
:\o new business reported this morn.
ng.

Raw sugar futures were easier for
near positions under scattered liquid-
ation, with prices one to tour points
net lower at mid<day. New crops
were steadier on covering and about
three points met higher.

The market for relined was un.
changed to ten points lower at 5.04 for
fine granulated, the lowet price re-
corded in over five year. The demand
was moderate. Refined futures were
nominal,
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The bond market was very active, a
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EASTERN - SECURITIES
COMPANY, LIMITED

St. John, N, B.
Halifax, N. 8,
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Seven Thousand Pages of Evi-

dence for Arbitrators to
Study.

Montreal, June 24 — After sixty-
three days of actua! sessions, the tak-
ing of evidénce in the Grand Trunk
Railway arbitration came to a con-
clusion this afternoon, and the board
adjourned umtil Monday. It is pos-
sible, however, that counsel for
Grand Trunk ma)y ask an opportun
to bring in some further evidence m
rebuttal of that adduced by the gov-
ernment counsel.

The board is anxious to hear argu.
ment without delay, but it was re-
ported today that counsel would ask
for time to study the 7,000 pages of
evidence and 500 exhibits, The work
before the board today was of a mop-
ping up character.

At the afternoon
Atwater, K.Q,

session, A, W,
counsel for the Grand
‘I'runk, while : cross-examining B, .
Brown, expert railway accountant,
brought up the question of the re
serve, which has been so 1nuch un,
der discussion.
“What reserve do
asked the witness
‘“The sea gerpeat, probably,” inter
jected Sir Thomas White,
Mr. Atwater suid a matter of $5,
000,000 was called an inside reserve.
“Or a midnight reserve,” suggest-
ed M Butler. Mr. Brown, the wit-

you refer to?"

ness, said this was a reserve against
operating expenscs, which could be
used to reduce accounts.

Rulway Earmngs

Toronto, June ’4-—The gross earn-
ings of the C. N. R. for the week end-
ing June 21 were §1,821,283, an in-
crease of $815,000 over the corres-
ponding perfod last year.

today.
grain - future marke!
were dull, but all prices were well
maintained. ‘The ollerings of 'cash
wheat were more liberal today with
a good demand existing, Quotations:
Close: —Wheat, July, 1.80%; Octob.
er, $1.40% a.
Oau-,-.luly 473%; October. 46% a.
Cash prices:—Wheat, No. 1 North-
ern, 1.92%; No. 2 Northern, 1393;
No. 3 Northern, 1.86%; No, 4, 1.76%;
track Manitoba, Saskatchewan and Al-
berta. 1.73%%.
Oats—No, 2 c. w., 48%; No. 3 c.w,
44%; extra No. 1 feed, 44%; No. 1
feed, 43%; No. 2 feed, 41%; track,
45%.

TORONTO

Toronto, June 24-—Manitoba wheat,
No. 1 Northern, 1.92%; No. 2, 1.89%;
No. 3, 1.86%; No. 4 wheat, 1.73%,

Manitoba oats, No. 2 c.w., 48%; No.
3 cow.. 443§; extra No. 1 food, 44%;
No. 1 feed, 42%; No. 2 feed, 413.

Manitoba barley, No. 2 cw., 78%;
No. 3 c.w,, 74; rejected, 69; feed, b¥.

All of the above in store Fort Wil
lHam,

American corn,
c.i.f. bay ports.

Janadian corn feed, nominal.

Barley, Ontario malting. 65 to W
outside.

Ontario wheat, No. 2,
f.o.b. shipping points, according to
freights; No. 2 spring, 143 to 1.45;
No. 3 goose wheat, nominal,

Ontario oats, No. 2, white, nominal,
40 to 42, according to freight outside.

Peas, No. 2, nominal,

Buckwheat, No. 2, nominal,

Rye, No. 2, 1.25.

Ontario flour. 90 per cent. patent,
7.40; bulk seaboard, 94 per cent., pat
ent, nominal, jute bags, Montreal and
Toronto.

Manitoba flour, track Toronto, cash
prices; first patents, 10.50; second
patents, 10.00.

Millteed, carloads.

No. 3. yellow, 77,

150 to 1.57,

dellvered Mon-

save now and
Peleboibads

AT EVERY

Let ‘us be known as

A THRIFTY PEOPLE!

Let us stop spending heedlessly
end needlessly, and begin to

THERE 1S A SAVINGS DEPARTMENT

THE ROYAL BANK OF GANADA

wve fegaaiiy

BRANCH OF

Coupe
Touring . . .

Roadster . .

o L

Sedab ...t

se e doee

Screen Side Business . .

Panel Side Business . . .

Valley Motor Co., Fredericton
J. F. Rice & Sons, Edmundston

Donce BROTHERS

MOTOR CAR

Reduced Prices

OLD PRICE
.$3,350.00

2,960.00
2,025.00
1,950.00
1,995.00
2,085.00

® sceenove e

These new prices are f. 0. b. this territory, all taxes, freight,
etc. paid and include Cord Tire equipment.

The Victory Garage & Supply Co., Ltd.
92-94 Duke St.

Telephone Main 4100.

St. John, N. B.

McWha & Buchanan, St. Stephen
C..T. Black & Co:, Woodstock .

NEW PRICE
$2,925.00

2,600.00
1,645.00
1,565.00
1,725.00
1,885.00

y " s
Dividend declarations = yesterday
were: Standard Bank of Canada, 3 12
per cent, payable August 31st to rec-
ord July 1

Asbestos Corpontlon of Canada,
Limited, regular dividends of 1 3-4 per
cent. on preferred and 1 1-2 per cent.
onh common for gquarter, both payable
July 15 to recerd July 1.
Southern Canada Power Co., Ltd.,

A Start in
Right" Direcﬁon ‘
The temphuon ‘to
spend money in your
pocket “is ‘greatér than
whenyourmonqhinl

regular quarterly of 1 1-2 per cent. vings
payable July 156 to 'record June 30. .b:nk. 5 in ‘h
@ v . lem tion ma bzmzxkthg
Unlisted transactions: reported by erence tween an

opponumty ta go into
business later on or of
working for Wages with
nothing saved and ‘noths
ing ahead, at the end of
your working years,

Why not open a save
ings account in The Bank
of Nova Scotia to-day?

Your ‘account will be
welcomed and’ you will
have made a start in' the
right du-ecuon.

THE BANK OF

Montreal stock exchange yesterday:
Car scrap, 22,75 at 70, Tram Power,
10 at 8 3-4, 50 at § 1-2, New Riordon
100 at 2.

New York funds in Montreal are
quoted at 14 1.18 per cent. premium.
Sterling in New. York demand 3.73,
cables, 3.73 3 In Montreal d«-nmnd
4,35, cables 4.25 3-4,

I e R i .

treal freights, bag
per ton, $24 to $25;
$24 to $27; feed flour,

included; bran,
shorts, Jer ton,
1.60 to 1.75,

Hay, No. 1, per’ ton, baled, track
Toronto, $17 to $19; mixed, $S to $10;
straw, $10 per ton, car lots: NOVA SCOTlA
CHICAGO X J. H. Stevenson,
Chicago, June 24—Close: '111‘::1‘07!-!:: Bt.cg.o:lat:nnsd:
Wheat — July, L30%; September, Haymarket Square, Mill &
1.23%.

| e e et
Corn—July, 6214 J, o}?.B.

Oats—July, 3814
Pork—July, 17.
Lard—July, 10.17;

September, 623
September, 40.

; September, 18.00
September, 10.50.

New Issue T

PROVINCE of ONTARIO

Guaranteeing Hydro Electric Power Commission of
Ontario

6%

Twenty Year Bonds
@ 97.17 and Interest
to yield 6.25 p.c.

J. M. ROBINSON & SONS, LIMITED

St. John ‘Moncton Fredericton.

We Offer Province of

NEW BRUNSWICK

67 Bonds Due 1930
W. F. MAHON & CO.

101 Prince Wm. St.

177 Hollis St.
8t. John, N. B.

Halifax, N. 8.

DOLLAK BY DOLLAR

is the way some people save, and many succeed in building up substan-
tial accounts. It is well worth the effort to save even in a small way,
as it is a well‘’known fact that saving money increases one's productive-
ness
Your savings will be safe with this old-fashioned
you will receive interest thereon at
FOUR PER CENT
per annum, paid twice each year.
Canada Permanent Mortgage Corporation
Established 1855.

New Brunswick Branch, 63 Prince Wijliam Street, St.
R!F. WRIGHT, Manager,

institution, and

John, N, B.
T. A. McAVITY, Inspector,
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McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B,

Branch Offices: Ottawa, Toronto, Wi , Ha 5
gt e o S e e

HEAD OFFICE, MONTREAL.,
Orders executed on all Exchanges.

Sy

The Union Foundry and Machire Works, Ltd.

Engineers and Machinists
rop and Brass Castings. Phone West 15,

West St. John. G. H. WARING, Manager,

AAAAAANAPIA

FIRE ESCAPES
+ . Structural Steel, Bolts 2nd Rods.
WM. LEWIS & SON, ST. JOHN, N. B.
""INSURANCE e
Fire, Accident, Marine, Plate Glass, Automobile, atc.

 "Phone us for rates or (0 hav e our representative call on you,

WM. THOMSOL: & CO., LTD.,

'n..n.mn.. ~-Roysl Bank Bullding.

Fur and Fish Products Abound
Pafé@«; of ithe Hunter
Tmpper

oun NORTMRN EMPIRE, No, 3.
The through Transcontinental train

ter.

McKing
T, 31,
Oronhy:
ton, N,

Tasses La Tuque about midumight. InfSt, Mar

our berths With ‘drawn blinds we are
oblivious to the wild moumainous
scenery,
winds up the St. Maurice River, and
its tributary the Vermiliton. Before

through .~ which the train|y

Donald,

daybreak we pass . several important|ycKing
places that contribute to the lumber|T 31

traffic of the railway. Fifty miles
from La Tuque the lumber camps ap-
pear.
Vandry and Weymoat are the centre
of lumbering activities carried on by
the big corporations operating mills
on the St
Rivers. The lumber jack with his axe
and pike pole makes up the popula-
tion. It looks simple enough to cut
the logs and, let them tumble from
the side - wall - of the moun-
tain  intq. -the: - hurrying = stream
below, bhnt _outerops and - reefs
cemplicate the problem. When the
logk reach the water, they dash along
‘28 exuberant glee until harvested
ii%their booms- many miles below.

One would* ‘scarcely ~imagine that

hyatek}
8; gas

Flamand, Windigo, Ferguson,|Church

Rotte

Maurice, towards Three|®rly, M

treal.

Algoa
Montres
Cherl

riatic

York.
Mess!

dian R

Rotte
Montre
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“these out of the way wilds contain| Thursd

one of the most gigantic engineering
undertakings in the world, one that
outdistances Egypt's great work—the
Assuan Reservoir, It is called La
Loutre Storage Reservoir. It controls
ythe water “supply of a territory of
over 300 miles in extent. It is located
at the Junction of the St. Maurice
and Manuan Rivers. The dam is a
third of a mile long and eighty feet
high. Its purpose is to hold the water
of the Upper Country, to be used by
the mills and factories in the lower
8t. Maurice. during the dry season.
Four times as much water for distri-
bution is held as is used to irrigate
the lands of the Nile. The Gouin
Government is responsible for this
splendid work,

At La Loutre a hydroplane had been
put in use for surveying and observa-
tion purposes,

arly in the morning we pass Par-
ent, a place with sidings, ships, etc.,
apper'.mnlng to a divisional point,
'‘hawing ascended in the world %00 feet
b4 La Tuque, that place having an

de of 509 feet. This is a place
of mountains, saw mills and lumber.

Great Fur Belt.

Thirty miles further west, we pass
m fine sheet of water called Osca-
lenea Lake. |t3 outlet is in the St
Maurice River. The devotee of the
wcanoe can travel easterly from this
point for days, on the southerly side
of the divide, through a country ot
picturesque wildness. We are re-
minded we are now within the Great
Northern Fur Belt, by a large sign
on a small shack at Uscalenea Lake,
advertising it as a trading post for
bunters. In those lonely woods and
mnountains the moose roam in secur-
ity and the bear has a long sight ot
bhis human antagounist. The silent
hunter pitting his wits against the
wiles of the 'wild denizens of the
woods, sets -his traps onm their trail
and packs of pelts of beavers, foxes,
otter, and lynx, find their way to the
Quebec market. The trapper has
done his work too well; fur bearing
animals —.are becoming every year
scarcer. Larger game attracts the
sportsman, Vermillion is a gathering
place for game hunters, and here
they starf to. range the woods and

reams. Here they have erected a

rge club house.

It would be useless to note the
places pat on the map by the Cana-
dian National Railway the past four
years—over seventy all told in Que-
tec, and over fifty west of Parent—
each one contributing something al-
ready to -the traffic of the rallway 1n
the way of pulp wood, lumber, ties,
fish, etc.. and promising much more
@n the futurs, as the operations of the
eettlers are so far almost entirely 1n
sight of the railway. About 20,000
people have alreudy made homes for
‘themselves.

Trappers Came First.

The earlieSt eéxplorers were Irench
t¢rappers and traders, who penetrated
these regions for furs, but it remain-
ed an upknown wilderness save Lo
them and missionarics to the Indians
antil about bhalf a century ago, when
the Jumber ‘operators found their way
wup the St. Maurice and the Ottawa.

There. are. also wolves in these
mwilds. They follow the deer in their
aigrations. An old sportsman gave

e writer an account of a herd of

em attacked by a pack of wolves.

hen formed in a circle, with homs
and hoofs in front to give battle, such
an  affajr would be an Interesting
spectacle—a sensation for the movie
picture Artist to 4drrange.

During spring and autumn migrat-
ing black ducks gather in the marshy
daye of the lakes.

Amos is another centre for sports-
men, especially from United States.
{¥From that point they graviate north,
nfishing and hunting. The Hudson Bay
#Company’s long ago established trad-
ng postg across the continent amd
etill retain them at Parent, Sarvmeux

Narrot. Trom the train we catch
an oocasional glimpse of groups ot
‘don. reminding one we are in the
fatitude where in the winter dog
Mrains start for more northerly posts,

Paradise For Canoeists,

Oscalenea Lake, south of the di-
vide, is “a starting point for camoe

taking in an endless variety
streams and lakes, circling around
the mountains dark with
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