1. S. Steel. decisiﬁn one of
main reasons for advance

in prices—The outlook.

The strong position in the stock
market has at last induced prices to
break away from the lower level at
which they have been held for some
time by the German situation. The
Steel decision waes the reason adopt-
ed for the advance to materialize on,
but movements of prices are ruled by
stronger factors than current happen-
fngs. The influences underlying the
rise were the fact that prices wene
not inflated and that the good condl
tions throughout the country pertain-
ing to crops, credit, and enormous fi-
nancial resources,
counted. The benefits from the large
and continuing war orders have not
yet heen anywhere near realized of
the roughly estimated $500,000,000
worth of ammunition . already con-
tracted for, only a very small part has
been shipped, probably under $30,
000.000, and the main part of the
profits and the great employment of
labor, which will ° result, have only
just.begun to benefit. The enormous
trade balance already accumulated is
the result mainly ol the sale of food-
stuffsand other necessaries. These
will undoubtedly continue to be sent
forward and fine prospects seem to
promise that we will be able to pro-
duce all that is needed

War stocks will probably again be
very active, The decline has allowed
repurchasing and new purchasing. Im-
mediate earninizs have probably been
exaggerated, but with the entrance of
Italy and possibility of other partic
pants, the outlook is for dncrease,|
rather than decline in these orders.
Some mills are being enlarged, and
others, not heretofore in this business,
are being quietly prepared to manu-
facture. Profits are undoubtedly sub-
stantial and the companies e
will, in time, be materially aided in
earnings

Railroad stocks should begin to re-
ceive attention. In the Mast, trunk
lines are showing better returns.
Pennsylvania, for April, reports gain
in net of nearly half a million and
New York Central of over a million.

Presideri Wilson’s change of policy,
as foreshadowed by his note on Mexi-
co this week, should materially bene-
fit three stocks. Southern Pacific,
with its $50,000,000 of investment in
Mexico completely unproductive now,
is one of these. The other two are
American Smelting & Refining Co.
and Mexican Petroleum Co.

The Steel trade is steadily better-
ing, and with the benefit of the de-
cision and better outlook ftor tuture
dividends, Steel common has a fair
speculative field The copper metal
outlook is full of favorable elements
and copper stocks should again be-
come active on large earnings, and
increased dividend prospects.

J. S. BACHE & CO.

STOCK QUOTATIONS
ON N.Y. EXCHANGE

(McDougall & Cowans.)

Open. High. Low. Close,
Cop . To% 4%
Sug 48 $ o 48
4%

Amal
Am Beet
Am Car Fy . il
Am Loco .. .. 49 49%
Am Smelt .. . T4% i 4%
Apaconda . . 5 367% 35% 35%
Am Tele . . . 122% 214 122%
Atchison . . 101 e A
Am Can . . 413% 40%
Butte and Sup 78 7%
Beth Steel . 143 5 614 156
Brook Rap Tr 90 90 | 9 89
,Cent Teath . 38% 38%
C R Licu 0 0% 30%
Chino . . . &% 47%
Ches and Ohio 39% 393% 40
Can Pac .. .. 154 1494 150%
Erie Com . 26% 26% 26%
Gr Nor Pfd . 118% 4 o
Lehigh Val . 144 143% 143%
Louis and Nh 117%
Miss Pac .. .. 11%
NY NH and H 65% 65% 64% 64%
N Y Cent . . 88% 883 87% 87%
Nor and West 103 e S o
Nor Yac .. . 106% .. ik by
Penn .. .. .. 107 107 108 106
People's' Gas 116 116% 1155% 116
Press Stl Car 48 48% 471% 4T%
Reading Comr 146% 1463 14434 144%
Rop Steel - . 29% 29% 29 29
a1 90% 90% 16
. 89% 895 88 88%h%N
m lﬁl 128% 1374 12T%
B8 w Com 55% 60% 58% 59%
Pfd 116 110 109% 110
“Com 66~ 66%
Elec 97% 98 9% 96%
AT

1% 1%

had not beem dis-|,

! Canada;

65% 66%

New York, June 7.~Renewed man-
ipulation in the war and motor speci-
alties apd an abrupt decline in C. P, R.

day's professional and irregular mar-
ket. General Electric advanced 4%
pointe to 168%, its highest price in
geveral years, and General Motors
gained five, selling at 157, a new rec
ord. Bethlehem Steel came forward
in the last hour, rising nine and a half
points to 158, or within a point of its
best quotation made exactly a month

The decline in C.P.R.,, which fell four
points o 1495, its minimum gquota-
tion since 1908, when it was on a sev-
en per cent. basis as against the cur!
rent ten per cent. temded to unsettle
the entire list for a time. Its weak-
ness was the more inexplicable from
the fact that it rose over three points
in London and gained over a point in
the initial local dealings.. According
to gossip on the Exchange, C.P.R, was
sold here for Amsterdam account, the
latter presumably representing Ger
man interests. There were also re-
ports that the British government had

were the contrasting features of to-| .

decided to take over some of the rail-|
way (‘anadian shops for use as a war
unit in the manufacture of munitions.

Rise of Over three pninl-"ln the M llb‘wur, on
London Exchange — More gold from C“Mh. but
Exchange Markets featureless. =

0
‘

Coppers . were an.in' the strongest
individual group, Amalgamated adding|
to its recent gain on the successful

tion of the s
with firmness in the metal market,
where the g ion rules at ai
and onehalf cents. United States
Steel rose and fell within.a point
ramnge and in common with most of-the
other active shares, fell under last
week's final quotations during the
mid-session, when pressure was most
pronounced. [Later there was a par
tial recovery in the genera! lst, but
‘trading became duller as prices re-
bounded. Total sales amounted to
492,000 shares,

More gold was received from Can-
ada, but exchange markeis wére fea-
tureless, mainly because check remit-
tances cannot be made to London until
the end of the week, no ships sailing
for English ports until that time.

‘Western advices were less optimis-
tic, that section ghowing an increasing
disposition to await the outcome of
the international crisis. (ieneral rail-
way traffic, however, is well up to
the corresponding period of last year.
Bonds were steady. Total sales, par
value, aggregated $1,732,000.
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‘World’s Shipping News)

MINIATURE ALMANAC.

June—Phases of the Moon.
Last quarter.... 4th 12h. 32m.
New P & 2h. B7m.
“irst quarter 2 10h. 24m.
Full moon 27 Oh. 27m.
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=
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..Sun Rises.
..Sun Sets.

..H. Water, a. m,
Water, p. m

7 Mom 4.42 8.03 1.39

8 Tue 442 8.03 ¢ 58 2.34 1457
9 Wed 442 8.04 928 21.43 3.24 15.44
10 Thu 442 8.04 10.14 2234 4.11 16.28
11 Fri 4.42 8.05 10.55 23.03 4.563 17.09

PORT OF ST. JOHN.

Arrived Monday, June 7.
Bark Salheins (Nor), Laisen, 97
Malmo. Sweden, to load deals
George Mt-Keanl.‘
DOMESTIC PORTS.
Halifax, June 4—Arrd bark Signal,
Helsinborg; 2nd, barks Doon (Nor),
Cornelinsen, Fleetwood; <Carmanian,
(Nor), Dkyeston. London.
BRITISH.. ..
Glasgow, May
dinian, Mowatt,
Liverpool, May 19.—
ba (Nor), Halifax.
Sld May 17, barks Vanadis (Nor).
Sigyn (Sw), Miramichi.
June 2.—Arrd stmr Slitra

31.—Sld stmr Sar-
Boston.
-Arrd bark Cim-

Sharpness,

St. John.

Sid May 16, stmr Rolf (Dan), Camp-
beliton.

Bristol, June 2.—Arrd stmr Aquila
(Nor), Haaversen, Campbellton, N.B.

FOREIGN PORTS.

City Island, June ©6.—Passed tug
Gypsum King, Coburn, Spencems Is-
land, N: 8. June 2, towing barges Wild-
wood, St. John and Plymotth, from
Windsor, N. 8.

Perth Amboy, N. J., June 4—S8ld
schrs Elsie A Bayles, St. John. N. B.;
Elma, Halifax; F C Pendleton, St
John, N B.

Rockland, Me., June 5.—Arrd schr
Seguin, Hillsboro. N B, for New York.

Nobska, June 4.—Passed schr ' A
Allen, §t. John for Philadelphia.

Philadelphia, June 6.—Arrd stmr
Manchester Mariner, 8t. John.

Norfolk, June 5—Cld stmr
Glasgow.

Cristobal.
Mobile.

New York, June 6—Arrd schrs A

Usher,

Jupne 5—8ld schr Zeta,

J Sterling, Liverpool, N S;
Mader, Mahone Bay;
Bridgewaterr; Percv C, Liverpool;
Empress, do; Damilla & Joanna. do.
City Island, June 3.—Passed schrs

Flo F

‘| Edward H Blake, Gutenburg for Dart-
*{mouth, N 8; Florence E Melanson,
“ | Elizabethport for Church Point, N S,

(both schoones came to anchor);
William H Davenporrt. St John, N B,
for New York, with lumber; L A Plam-
mer, St. John, N B, for New York,
with lumber; Susie P Oliver, St. John,
N B. for New York, with lumber,

Boston, June 5.—Arrd schrs Annie
Meteghan, N 8; E McNichol, Pubnico,
N 8; J R Atwood, Clarks Harbor, N S;
Two Sisters, St. John N B; Gladys L
Creamer Lockport, N S.

Cld June 5, schrs Little Ruth, West-
part, N S: Admiral, Westport, N 3;
Ptincess of Avon, Weymouth, N S.

Sld June §, schrs Edith M Thomp-
son, Westport, N 8; Mary C, West-
port, N 8, stmr Hugh D, St. John,

N. B.

Portland, June 4—Arrd stmr Frieda
Blaustein, Sabine, Texas, via St John,
N B; schrs Arthur M Gibson, Loag-
mire. St. John, N B, for New Yo
Crescent, Mehaffey, Hillsboro, N B,
for Newburg, N Y, (arrd 3rd, not as
before); Nevis Hines, New York for
St. Andrews, N B; Alice M Wentworth
coastwise; Isa and Beulah, Grand
Manpan

MARINE NOTES.
RECENT CHARTERS.

The steamber Ashanti has been fix-
ed to load deals at Montreal for Lon-
don at 145 shillings.

The ship Borrowdale is chartered
to load deals at St. John or Halifax
for West Coast of Great Britain at
127s. 6d,

Two two thousand standard steam-
ers have been® chartered at Bathurst
for West Coast England at 140 shil-
lings.

British schr General Laurie, 198
tons, Halifax to Demerara, lumber p.
t., thence Turks Island to Lunenburg,
salt, p. t.

Norwegian stmr Maud. 1351 tons,
Philadelphia to St. John's Nfid., ceal
and merchandise, p. t. Prompt.

Schooner Geo. E. Klinck, 460 tons,
Philadelphia to Halifax, coal, $1.75.

Schooner Mary A. Hall, 341 tons.
Philadelphia to St. John, N. B, coal.
Pt

British schr M. A, Belliveau, 199
tons, Weymouth, N. 8., to Havana.
lumber, p. t.

Norwegian steamer Laly, 1165 tons,
(previously) Miramichi to Belfast,
deals 136s. 3d.. with options. June,

MONTREAL
/ TRANSACTIONS

(McDougnll & Cowans)
Morning.

Montreal, Monday, June Tth—

Cedars Bonds—1,000 @ 86%.

Paint Pfd—5 @ 99.

Textile—27 @ 75, 5 @ T6%.

Tram. Power—990 @ 40, 20 .10%.

@ 41.

Dom. Iron Pfd—5 @ 78%.

Dom. Iron Com.—125 @ 30%, 'IB @
30%, 100 @ 30%, 5 @ 30%.

Shawinigan—10 @ 120, 5 @ 120%.

Bell Telephone—5 @ 145%. '

Toronto Ry —10 @ 111,

Detroit United—50 @ 62.

Ogilvies Com.—10 0 124.

MONTREAL MARKET

Bid, - Ask.
Brazilian L. H. and P, .. ..
Canada Car .. ..
Canada Cement ..
Canada Cement Pfd. ..
Crown Reserve .
Detroit United .
Dom. Iros. Com. .
Dom. Tex. Com.
Laurentide hw Co. .. l..
MacDonald Com. ’
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business has recently hecome quite
cheerful, neithef trade nor industry,
except in war als, has improved
 much, says t's. A good deal |
depends upon the sive of rormconm
crop yields. .

Of course, WAR Grders cause activi
ty in certain favored industries and
take up some d the slack resulting
from the slowness of domestic move-

ments.

Collections are not prompt, and the
general tendeney is to economize. Un-
der the circumstances it is not aston-
ishing to find that bank clearings for
May lost ground, as it were; that is,
when comparison:is made with pay-
ments for April

Thus bank elearings at all leading
centres for the month of May, $5670,
769,360, fell eight-tenths of 1 per cent,
from April, 18.6 per cvent. from May,
1914, 27 per cent. from the correspond.
ing month in 1913, 29 per cent. from
the like month in 1912, and 9.6 per
cent. from May, 1911,

Only two cities, Ottawa and St
John, N. B., exhibit increases over
May of last year.

Montreal displays a loss of 13 per
cent., Toronto shows one of 16 per
cent, and Winnipeg records a drop
of 23 per cent,

This table shows

clearings month by
1914 and 1915:
(Three figures omitted.)

1916. 1914, 1913,

. $506,706 $697,728 $789,824

. 487,206 .n‘)ﬁ 837 662,766

BET.BT5 o 662,635

576,941 742,985

670,769 783,018

729,633

744,790

678,249

620,851 725,336

712,728 863,664

643,476 846,846

610,434 < 830,792

F‘or the ﬂrst ﬁw months of - this
year the total is. $2,768,289,160, a drop
of 16 per cent., fram the k8 time last
year.

PRODUCE PRICES ON
MONTREAL MARKET

June  7.~CORN-—Ameri-
79 to 80.

OATS—Canadian Western No 3, 59;
exirz No 1 feed, 59,

FLOUR-~Man spring wheat patents,
firsts, 7.70; seconds, 7.30; strong bak-
ers, 7.00; winter patemts, choice, 7.59;
straight rollers, bbls, 7.00 to 7.10; bags,
3.30 to 3.40.

MILLFEED—Bran, 26; shorts, %8;
middlings, 33 to 34; moullie, 35 to 38.

HAY--No 2, per ton, car lots, 13 to
20%. f

POTATOES—Per bag, car lots, 42%
to 46.

Canadian bank
month for 1913,

571,056

Montreal,

P
The Allan line steamer Hesperian,
Capt. ‘Mann, from Liverpool, arrived
at Montreal at noom Sunday.

son other tiran the familiar one of war
orders was heard. U. ‘8. Steel, how-
‘éver, ‘continued heavy, making only"a
very small recovery from the day's
low: and closing practically at the
same figure as on Thursday of last
week. In C. P. R. there was a moder
ate recovery in strength, and the cop-
per stocks were firm In response to
the further advance in the price in
the metal, sales of which were report-
ed at 19% cents compared with 19%
cents at the end of last week, For-
elgn orders still excite much.interest
in the Stee! trade and it is reported
that France is bidding for about 25,000
tons of rails, Sales, 471,917. Bonds,

$1,741,000, !
E. & C. RANDOLPH.

GREAT QUANTITY OF
INC AND COPPER |
USED IN THE WAR I

Great interest attaches to the
amount of copper and zinc required by
the war. The London Times has pub-
lished an article, which it says “is the
work of one of the first living author
ities on the statitstics and use of cop-
per.”

According to this = writer £92,320
pounds of brass. are being lost daily,
or 325,696,800 pounds per annum,
through the smallarm and artillery
fire by the Germans and Austrians.
Roughly speaking, cartridge brass av-
erages about two parts of copper to
one part of zinc, which would mean for
such a consumption 108,565,600 pounds
of zinc and 217,181,200 pounds of cop-
per per annum, to which should be
added say 10,950,000 pounds of copper
per annum (30,000 pounds per day
lost on account of rifling-rings.

It is reasonable to suppose that the
firlng by the Allies is at least as great
as by their enemies. On the basis of
estimates of the writer quoted above,
and reckoning only the same consump-
tion by the opposing European armies
to the tune of 466,250,000 pounds of
copper and 217,175,000 pounds of zinc
per annum. This computation does
not take into account at all the naval
or the Italian, Asiatic and African cam-
paigns, the figures for which if added
to the foregoing would represent an
aggregate consumption eguivalent to

ably over fourth of the
normal annual copper production and
to perhaps 15 per cent. of the world’s
zinc output,

WINNIPEG WHEAT CLOSE.

July—128%.
Oct—107%.

mmmmun»utnumm-‘ =

Paul F. Blanchet
CHARTERED ACCOUNTANT
Telephone Conneclion

St. John - and - Rethesay

day.
MARITIME EXPRESS (Daily Exceph
: SUNDAY.) 2
Deéparts Halifax 3 p. m,

Departs §t. John 6.10 p. m.
Alﬂ:n.’lnuoll 6.30 pm.,, follow|

il

Panama Pacific txpumon. Su.

1 For latest information re-

(h-tud Accountant
and Auditor.
"";- m\urAx. N.S.

W. Simms Lee, F.C.A. [~

Mlu fares, Toutes, time-tables, eto,

GEO. CARVILL,
City Ticket Agent.

STEAMSHIPS.

COAL AND- Woob.

The Steamer Victoria

Will leave St. John (Old May Queen

DOM!NION

TctunA\.sAugl (o)

IR ST.JAMES ST,

R.2.&W.F. STARII L‘I’D
Fgents at St. John.

wharf) every Tuesday, Thursday and
Saturday at 8,30 a. m. for Frederictoa
will leave Fredericton every Monday,
Wednesday and Friday at 7.50 a. m.
THE VICTORIA 8. 8. CO, LTD,
Warehouse H. G, Harrison,
'Phone M. 2680, Manager.

Majestic Steamship Co.

Steamer Champlain

.On and after June 5th stmr. Cham-
plain will leave Public Wharf, St. Johu,
on’ Tuesday and Thursday at twelve
o'clock, noon, and Saturday at 2 p. m.,
for Hatfield’'s Point and intermediate
xndlnu Returning on alternate days
at 1 p.

No Ml‘ht received after 1.30 p, m.
on Saturdays.

R. 8. ORCHARD,

American
Anthracite
At Spl»'ingil’lfica

R.P.&M. F. STARR, LID.

49 Smythe street.

. Managq

Crystal Stream Steamship Co.

81. JOHN-FREDERICTON HUUTE

The steamer D. J. PURDY will sail
from North End for Fredericton and
intermediate points every MONDAY,
WEDNESDAY and FRIDAY at 830
a.m., retrurning ALTERNATE DAYS,
leaving Fredericton 7.0 a.m.

The “D, J. Purdy” and ''Majestic™
can be chartered at any time for Ex-

159 Unlan street'| curgions and- Picnics.

8T. JOHN-WASHDEMOAK ROUTE

Hard Coals

New Brunswick Soft Coals.
JAMES 8. McGIVERN,
Tel—42. 32 82 2

American Egg, Stove, Chestnut eizes
Hard Coal. R e Mine Syd et a.m., returning alternate dqa, leav-

& M St

The steamer “MAJESTIC"” will sail
|from Nerth End for Cole’'s Island and
intermediate points every TUESDAY,
THURSDAY and SATURDAY ‘at 10

ing Cole's Island st 6 a.m,
D. J. PURDY, M-nngor.
Warehouse No. 304.

McDOUGALL

& COWANS

Members of the Montreal Stock  Exchange

58 Prince William Street, St. John

SECURITIES ‘BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN

Offices—Montreal, Quebec, V

i Halifax,

. Connected by Private Wires.

with

FIRE INSURANCE
We esentid-d:uﬁnmh.CnmdunmdAmhnloﬁu' ‘
assets of over One Hundred and Sixty Million Dollars

C.E. L. JARVIB & SONS, 74 Prince Wm. St.

THOMA& BELL&CO St. John, N. B.

mwc-. mm BIRCH, SOUTHERN PINE, m ﬂm

48 PRINCESS STREET 3
Brokers

P

LANDING

$1.40 per load

GEO. DICK -
Tel. M. 1116,

DRY HARD SLABS
46 Britain St.

Foot of Germain St.

GRAND MANAN STEAMSHIP CO,
Atlantic Standard Time.

After June . 1st, 1915, and . until
further notice the steamer Grand
Manan will leave Grand Manan Mon:
day 7-a. m. for 8t. John, arriving 2.30
p. m. Returning leave Turnbull's
Wharf, Tuesday 10 a. m, for Graad

STEAMSHIPS..

Manan, both ways via Campopello,
Bastport, and Wilson’s: Beach.
Leave Grand 'Manan Wednes

unlnntgga' LINE

Ilucholm ¢ bk

delphia.
. WILLIAM, THO'E‘ON & co..
Agents, St. John, N. B,

From
St. John,
June 6—Manchester Miller—Jung 19
June 19—Man.. Exchange——July 3
These uunlon ulo emo to Phila

7 a. m. for St. Stephen. Returm
leave St. Stephen Thixéday 7 a. m.
for Grand Manan, both ®ays via
Campobello, Eastport and St. Andrews
Leave Grand Manan Friday 6.30 a.
m. for St. John direct, arriving 11 a.

m. for Grand Manan, arriving 7. p.
m. same day.

Leave Grand Manan Saturdays 7 a
m. for St. Andrews, arriving 11 g
m.,’ returning same daay 1.30 p.m. for
Grand Manan, both ways via Campo-
bello and Bastport.

1-»: MARITIME u-rnmmr co.
(LIMITED) -

oors Bros. will run as follows: —

Co., on

m.mo Alll onnmté

Until further notice the 8. 8, c«-
]‘nvost.John.N.a 'nuu-wm

“LAWTON C. GUPTILL, Mgr.

\ -

EASTERN STEAMSHIP CORPORATION
i INTERNATIONAL LINE,
wip service, Steamships ;xj.
'll Austin_and Governor Cobb, .
. leave 8t. Johu Mondays, Wednes
llnul!‘ﬂduooun.n-.loruha.
Portland and Boston,

ity Ticket Office, 47 King Strest.
A. C. CURRIE, Agent, St. Jobn, N. 8.
A K FLEMING, T.F, PA. St Jona,

] vediie o oTODASCO Lee san ol

cesiessi=—Appenine .. .. ..
~veesc=Mesaing .. 00 ool Ju
8—Catering .. ..’ u

m. Returning leave St. John 2.39 p.

N. ‘, {
| C. B, KINGSTON, Commercial Agent,
Me. \ ! N

Score by innd
Alerts. .. .« 4
Commercials ..

Summary—A]
(4). Two base
fice hits, Pirle,
Gaynes, Struck
Hansen (3). B
(8), by Hansen
nes (2), Lightfc
tord.  Double 1
Hit by pitched
Gaskin, Stoler

There was a
the Curlews tr
South End Lea
“with a score o
went four inni:
the Barrack Gr
and summary f

!

L. McDonald, ]
C. Hannah, 2b.

W Bartlett, rf.,
Donovan, 1b.,..
G. Hannah, 3b.
Z, Price, ss,,,..

"McKiel, p.,..




