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HAT’S DOING IN THE MONEY |
AND STOCK MARKETS TODAY

TWO BILLION U. S
CAPTALINCANADA

Large Bond Sales — More

Than 1,000 Branches of
- American Industries  Es-
- tablished North of the
-»Border.

(New York Times.)
Canada has had a year of large in-
vestment of capital from the United
States and Great Britain. The Do-

minion’s popularity is increasing with C

the United States as an outlet for sur-
plus’ funds, while the wisdom and ad-
visability of achieving industrial ex-
pansion by Canadian establishment are
‘conttinuously being brought home to
_hore’ American manufacturers. “The
?‘eﬁr 922 also matured an awakening
“of industrial Interest in the Dominion
on_the part of British industyialists,
spr‘lngi'ngﬂout of the gradual emersion
of the tish Isles from the postwar
trade depression. This will likely be
followed up this year by a substantial
investment and _industrial establish-
ment, especially if sterling continues its
upward trend toward par, asserts a
bulletin of the Canadian Pacific -Rail-
way.

The year 1922 set up a new record

for American investment in Canada.q

The total ‘of Canadian bond ssles in
the United States was more than $261,-
000,000, or $37,000,000 in excess of the
‘préviously ‘highest figure reached in
1920. ~Add to dt&is investgmu of a
j‘méfllw " nature, other than those répre-
sénted by the ‘sale of bonds, and it
‘would not be difficult to sccount for

“on to $300,000,000. Only once, in

. has Canada recelved a larger

amount of outside capital within a

year, when the total value of Cana-

.dian d sales 'in the United States
and t Britan was $327,000,000,  or
approximately but $60,000,000 more
than the sales in the United States

alone in 1922.

Changed Financial Currents.

This illustrates in a very illuminat-
ing wmanner, says the railroad, the
change that has taken place in the
currents of finance in so far as Canada
‘33 ' concerned, ‘and how the reservoir
of 'American wealth became availgble
to Canada as soon as supplies from
Britain were cut off. As an evidence
of the change which has taken place,
it may be noted that during the period
1908-14, inclusive, the total of Canadian
bond sales in the United States was
only $173,000,000, or $90,000,000 less
than the aggregate for 1922.

“The, _tremendoys investmcnt in
Canada ' on 'the part of the United
States,” continues the bulletin, “has
been built upon a basis of faith in the
.. Soundness. and .ptabflity of  all. Do-
minion affairs resulting from, e satis-
faction' in personal investigation to
which the proximity of the two coun-
tries lends convenience. Reliance in
the great future of Canada is un-
questioned in the United States, and
it is because investors or their agents
there have so closely watched the
trend of Cenadian development that
Canada is recelving thelr funds in

volume. :

i "‘A more gratifying feature of Amer-
.icsm investment in Canada is that ef-
fected: through' the location of branch
industrial plants. From judgment
based, upon observation during the
year, in the absence of authentic sta-
tistics,
unprecedented in this popular move-
ment. As the peculiar &dvantages of
such establishment are more widely
appreciated, the flow gathers momen-
tum, and a conservative estimate of the
numbers of branches of United States
firms in Canada at the present time
would place the number at between
1,000 and 1,200 as agalnst a total of
700 in 1919. The year closed with
many United States firms making in-
quiries for locations, and 1923 may be
anticipated as yet another banmer year
in this form of American investment.
More British Capital

“Al indications. combine to suggest
a re-entry of British capital on a
large scale into Canadian development
in '1928. The vanguard arrived in

.1922, and there has since been &
brightening of conditions in the United
Kingdom. The emersion from the de-
“pression in the British Isles has been
accompenied by a strong esire  tc
strengthen trade ties with the Do-
minions, and material indications al-
ready evidence this as far as Canada
"ig concerned. Not only may a greater
amount of capital be invested in
Canada from the British Isles this
‘year, but the greater establishment of
_branch* plants may be looked forward
to with confidence. In the opening
days of the mew year came an-
rgouncement that three British grain

okerage houses would open branch

ts in Vancouver.

“Before the war, the capital instru-
mental in fostering most Canadian de-
velopment was overwhelming British.
During the war and since, British capi-
tal has stood still and American capital
increased, so that at the last computa-
tion it was estimated that the United

:'Kingdom had about $2,500,000,000 in
Canada, and the United States $2,-
' 000,000,000, making it merely a matter
.iof time under present conditions %e-
{ fore the United States money should
‘ equal that of the British Isles and pass
: 4t in occupying the first place in Cana-

{dian development.

¥ @There is no doubt but that/in the

{'readjustment of conditions, including
the strengthening of sterling, British
money will come back to Canada in-its
old volume. There is no reason to
expect that United States investment
will ever fall off, but the two come into
good-natured competition. From the

' combination Canada should receive an
unprecedented development.”

‘WENT TO SELL A
TRACTOR; STOLE
PROSPECT’S WIFE

Winnipeg, April 4—A “friend” went
4 the home of Leon Fombeur, of
!’-’ “Bricksdale, Man., to sell him a tractor,
! “but.instead he stole Leon’s wife, so
. he told Mr. Justice MacDonald in the
, Divorce Court here yesterday. He
_.traced them to Winnipeg and in court
* yvesterday he produced a photograph of
bis wife and their friend taken togeth-
er. He was granted a decree nisi.

the year 1922 must have been B

* FINANGAL

NEW YORK MARKET.

(By direct private wirz to McDougall
& Cowans, 28 King street, city.)

New York, April 4.
Stocks to twelve noon.
Open
Am Beet Sugar .. 42%
Allis-Chalmers ... 48
Atl Gulf ......... 20%
Am Locomotive ..133
Am Smelters ...:. 62%
Asphalt 47%
Am Telephone ...121%
Anaconda
Balt & Ohio ......

Low
42Y,
48
29%;
182
62%

L ATY
1217%
49

51Y,
187
65%
1497,
95Y,
68%
58%

High
42Y;

Famous Players ..

Gen. Electric

LGen Motors ..

Gulf S Steel

Hudson_Motors ...

Inspiration

Indus Alcohol ....
ennecott

Keystone Tire ....
Lehigh Valley ....
\Lackawana
Mack Truck .....
Mex Seaboard ..... 18%
Midvale

Mid States Oil ...

N Y Central 94y,
Nor & West ....110%
North America ... 22
Pennsylvania

Pan Am A ...... 4%
Pan Am B 70Y,
Pearke Arrow .. 129, -
Punta Sugar ...... 62%
Pure Oil ..:...... 28Y,

d i 6%
Rep I & Steel .... 613,

Roy Dutch ...... 51%

Rock Island ...... 88%

Retail Stores ..... 82%
Rubber ... ........ 6

Texas Company ..
Transcontinental ..
Tex Pac C & Oil ..
Timkens: 4
Union Bag & P .. 15
Union Pacific ....

1

‘Westinghouse .....
Wool 03

Montr: April 4.
Stocks to twelve noonfd, ik
| Open - High Low
‘Abitibi Com ...... 68 ~ 68% 68
100 100
48%
8
41

8
41Y,

100 100
1883,  183%
891, 89
51 81
29%, 28%
6 16
L AP (]

Can Cottons
Can_ Gen Electric . 89
Can S S Pfd .... 51
Cons S & Min ...
Détroit United ..
Dom Bridge ......
Dom . Canners .
Dom Glass Pfd ..
Dom Steel Corp .. 82
Dom™ Textile .... 708,
H Smith Paper .. 81Y;-
Hlinois Traction... 45
Lake of Woods ..182a
Laurentide ....... 91%
Mackay ..........1158
Mon L H & P ..114%,
Mon Tramways ..150a
Mon Tram Debt .. 80Y;
Ont Steel .
Penmans Ltd
Penmans Pfd
Price Bros'
Quebec Railway ..
Riordon Paper .. 6%a
Shawinigan .......115
Spanish River ... 94%
Span River Pfd ..101Y,
’Si‘teeil C&mda XD.. 76
'win City 64,
Banks:— -
Montreal—2861,.
1923 Victory Loans—100.60a.
1924 Victory Loans—100.85a.
1927 Victory Loans—108.80.
1932 Victory Loans—102.15,
1983 Victory Loans—106,
1984 Victory Loans—108.
1981 5 p. c. War Loans—101.50.

CHICAGO GRAIN MARKET.

Chicago, April 4.
High Lo
12134
118
116Y5
4%
Y%

6 &
708, = 70%
81% 8ll%
45 45
bi%
115
114Y, ;
a3
45

158Y/,
25Y;

45
21%;

sose

91%,
118

114,
80%,
44,

1407,
95Y,
45
213,

cee. 95Y,
4
21Y,
114Y;
9414,
101%,
76
64%

115
94,

102
76Y%
64

w
121Y%
117%
115%
T4Y,
77

wheat ......
wheat

Winnipeg, April 4.
Open High Low
117% 117% 117%

May
July
May
July

s oo eese

FINANCIAL NOTES.,

Montreal, April 4—Cables 4.75 8-4.

London, April 4—Bar silver 82 9-16d
per ounce,

New -York, April 4—Foreign bar
silver, 67%.

MONTREAL BROKER CLEARED:

Montreal, April 4—Judge Monet
here yesterday dismissed a charge of
fraudulent conversion of approximate-
ly 8$500,000 laid against Geo. Fair-
banks, member of the local stock brok-
ing firm, of Feirbanks and Gosselya.

FRESH BUYING
IN RAIL GROUP

This and Short Covering in
Some Industrials Made
Wall St. Opening Strong.

New York, April 4—(Wall street,
opening)—Appearance of fresh buying
power in the rail group, combined with
further short covering in some indus-
trial shares, imparted a firm tone to
opening prices in today’s stock market.
O1il, equipment, public utility and auto-
motive shares all moved to higher

128 Tons of Morphine

Brought Into China
By Smugglers Yearly

London, March 5—(By " Mail).—
Startling facts relating to the drug
trafic in China and Western Europe
are revealed for the first time in a
pamphlet by Basil Mathews, editor of
“Qutward Bound,” and issued by the
League of Nations, and quoted by
“The London Daily News.”

During 1919 enough morphine was
smuggled into China, he states, to give
at least three hypodermic injections td
every man, woman and child of
China’s 400,000,000 population.

The total amount smuggled in in
that year was twenty-eight tons, as
compared with five and one-half tons
in 1911; the amount estimated by
medical authority as adequate for the
medical needs of China per annum is
two hundredweight of morphine.

“To stop the smuggling,” adds Mr.

Mathews, “you would have to take to

ground. Public Service of New Jersey | pieces the boots of everyone who lands

advanced 15-8 and Utah Copper 1.
Fractional improvement was register-
ed-by Missouri Pacific Pfd.,, Southern
Railway, Baldwin and Lima Locomo-
tives and Stewart Warner.

Noon Report.

New York, April 4—Experimental
short selling in {}rxlel steel, equipment,
chepical ‘anl Pan-American oil shares

‘forted recessions of one to two points

in those groups, butfailed to stem the
rising tide of prices elsewhere. There-
upon short covering set in and the
whole list started to move forward.
Bethlehem “A.” was pushed up 4 1-2
points and the “B.” 2 1-2. Other con-
spicuous strong points- were Delaware
and Hudson, up § 8-4; Bayuk pre-
ferred, 4, and American Brake Shoe
and Jones Bros’ Tea, 2 each. West-
inghouse Flectric dropped 8 points on
the announcement of new financing.
Call money opened at 5 per cent., but
eased off to 4 1-2 within an hour.

Montreal, April 4.—(10.30)—Ear!

Montreal Exchange. ;

h trading this morning showed a marked

improvement on the local stock mar-
ket. Penman’s was the most active
issue, making an advance of three
points to a new high of 151. General
Electric was also active, remaining un-
‘changed at 89 under heavy demand,
Spanish River Pfd, was stronger going

‘to 101 34 for a gain of 1-4. Detroit,

Textile, Illinois and Price Bros. were
unchanged,
Exchange Today.

New York, April 4— Sterling ex-
change steady. Great Britain, 4.66
11-16; France, 6.48; Italy, 5.00%; Ger-
many, -0047%;
18-16 per cent discount.

2 DEMAND CHAIN

STORE 0 O

L. R. Steel Creditors in Ex-
cited Mood at Session in
Toronto — Many Women
in Number.

Toronto, April 4—Re-organization of
the L. R. Steel chain stores was de-
manded at a stormy meeting of On-
tario shareholders here yesterday when
500 excited investors crowded into a
ball with seating capacity for only
about 3800.

R. A. Reid, who had been acting as
solicitor for some of the shareholders,
occupied the chair, with James Johns,
a former salesman of the company,
acting as secretary, while D. J. Co-
fey, who has also been acting as solici-
tor for some of the shareholders, sat
at thé chairman’s side. A large pro-
portion of the gathering was composed
of women.

The outcome of the meeting was the
appointment of a committee of seven
to confer with the liquidators and
take steps looking to the re-organiza-
tion of the chain of stores, with the
Canadian stores as a separate enter-
prise if possible.

NEWS NOTES
ABOUT BAPTISTS

(Maritime Baptist)

Rev, H. Y. Payzant of Yarmouth
North, has resi his pastorate af-
ter six years of Bervice. This will leave
the churches Yarmouth North and
Brooklyn pastorless by July lst.

Donald Mersereau has been
Clerk of -the U. B. church at Rusia-
gornis,

Rev. S. A. MacDougal, of Temple
church, Yarmouth, N. 8§, is now in
Turnbull Hospital, Brookline, Mass.,
having undergone a serious operation.

We are pleased to present our read-

rs with a poem of a high order this
week. It is entitled “Spring” The
author, Dr. H. Coulter Todd, is the
son of Rev, F. S. Todd, Woodstock.
Dr. Todd has been practicing his pro-
fession in Oklahoma City. For eleven
years Dr. Todd has been Professor
and head of the Department of Otol-
ogy and Laryngology in State Univers-
ity of Oklahoma.

OKLAHOMA LAWMAKERS
EXPEL WHISKEY GUARDS

House Votes to Oust Armed Nen
Posted by Speaker After Liquor
Discovery.

Oklahoma City, April 4—Members
of the lower house of the Oklahoma
Legislature went back to their weork

i| free from the threat of armed guards

who were posted sbout the floor dur-
ing part of the session after Speaker
Murray Gibbons had discovered a case
of Canadian whiskey in one of the
committee rooms.

The guards were expelled from the
Chamber by a vote of the House, many
members protesting the Speaker’s ac-
tion in swearing in the guards. Sev-
eral Representatives asserted the pres-

ence of the guards cast suspicion on the | |

entire membership and was a direct in-
sult. 2
Speaker Gibbons told newspaper men
that he acted to prevent drinking in
the corridors or committee rooms dur-
ing the remainder of the session. Final
adjournment is scheduled for Saturday
noon. The Speaker said he poured the
confiscated liquor into the sewer.

Iowa stands i{rst among the states
in the literacy of its Mufnnnn.

lin the dope traffic.

Canadian dollars, 1|

in the country, for much opium comes
between the soles and uppers; you
would be forced to unmake countless
wadded waistcoats and belts and cut
in two each cake of imported soap,
for the are opened, hollowed out,
stuffed with opium, and reclosed. Sol-
dlers’ bottles, loaves of foreign bread,
cakes, seaweed, picture frames, double-
bottomed cooking pans—the list could
be stretched out till the crack of doom
and still be unexhausted.”

The supplies for this enormous traf-

¢ in morphine come from Great Brit-
ain (factories in London and Edin-
burgh), Germany, America and Japan.
Crude opium from the fields of Tur-
key and Persia are exported to these
countries and manufactured into cry-
stalline powder or crystals of morphia.
It is exported by Western merchants
through Japan to the smugglers. ~

The financial interests involved are
the greatest obstacle to the reduction
Mr, Mathews
points out: “The whole picture is
worthy of a Holbein's brush or the
acid ped of a Heine or a Swift,” he
eays.

“The civilized peoples of the world,
Britain and America, with Japan,
have enriched themselves by many mil-
lions of pounds through the moral and
physical corruption of millions of the
Chinese, with the tragic, yet natural,
retribution that the population of Brit-
tain, Western Europe and the North
American Continent are now finding
themselves menaced by the same drug.

“Not only In China an@ Japan, but
in the West young men and women of
briliant promise are in the grip of

vice.”
&

FOREST WASTES

United  States Rzpienlshes Only
Small Part by Reforestration

The prodigality in the use of forest
lands by Americans is astonishing to
foreigners, especlally natives of coun-
tries like: Sweden, Germany , and
France. France so closely utilizes her
forest trees that she obtains one-/
seventh of her lumber from trees that
grow along canals, rivers and between
lots. .
In waste land areas_where trees once
grew, but on which nothingnow
grows, acording to a bulletin issued
by the Forest Extension Service of the
New York State College of Forestry
at Syracuse University, we lead the
world by a disgracefully large margin.
This area represents more territory
than New York, Pennsylvania, New
Jersey, Delaware and Maryland put
together, or an area larger than the
combined forest lands of Germany,
Belgium, Denmark, Holland, France,
Switzerland, Spain and Portugal.

We have another vast acreage of
semi-devastated forest land that has
been cut over and is producing only
one-fourth of the forests it should
grow, says the college. This region
is almost as large as all the States
on the Atlantic seaborad.

These vast tracts are being increas-
ed annually by three or four million
acres. Much of this is taken from our
virgin forests that will last no more
than twenty-five years at the present
rate of cutting. The United States
leads all the nations of the world in
forest fires with a total of 80,000 an-
nually. Every twelve months during
the five years ending 1920 approxi-
mately 19,00,000 acres were burned at
an average estimate loss of $85,000,000.

CECIL AND THE LEAGUE,

New York, April 4—Lord Robert
Cecil in an interview with newspaper-
men here yesterday denied that his
trip to the U. S. was designed to tell
the U. S. what they should do about
the League of Nations, which he sald
he was merely presenting as a prac-
tical business proposition.

TENDERS

TENDERS will be received by the
undersigned at-the Office of Winslow
& McNair, Fredericton, N. B, up to
6 o’clock p.m. 6th April. 1928, for all
trades required for the erection of
“«A Branch Factory Building,” Camp-
bell street, Fredericton, N. B,, for the
Purity Ice Cream Company, Ltd., ac-
cording to plans and specifications to
be seen at the offices of Winslow &
McNair, Fredericton. N. B., and the
undersigned.

H. CLAIRE MOTT,
Architect and Engineer-
St. John, N. B.

P.S—The lowest or any tender not

necessarily accepted. o
H.C. M.

/

AMBERLAIN
TABLETS

CH
CONSTIPATION
BILIOUSNESS
Headache
INDIGESTION
Stomach Trouble

-SOLD EVERYWHERE-

INCREASES WAGES

Steel Company of - Canada
Also Takes on More Men
—Hamilton Customs Gain

Hamilton, Ont., April 4—Robt Hob~
son, president of the Steel Company of
Canada, today “confirmed a report that
the company had increased wages from
11 to 13 per cent., bringing the scale
up to that of 1921. Aboiit 4,500 em-
ployes are affected here. The com-
pany has taken on a large number of
men.

For the year ended April 1, there
was an increase of $1,176,667 in the
customs receipts here. Last year the
receipts were $9,878,285. The increase
for March was nearly $250,000.

Palestine Adopts
- Modern Sanitation

Hospitalization Work Also Has
Been Revolutionized — Mal-
-aria Largely Reduced.

Jerusalem, April 4—(Jewish Tele-
graphic Agency).—Sanitation and hos-
pitalization work\ in Palestine has vir-
tually been revojutionized since the
war as the.result prig;ipally of Am-
erican agencies. The results are seen
in a great cut in the toll formerly ex-
acted by malaria and in a reduction
of approximately 50 per cemt. in tra-
choma in certain sctions.

The anti-malarial work which for-
merly functioned under the auspices of
the American Hadassah Medical Unit,
principally supported by American
Zionists, has now been taken over com-
pletely by the Palestine Government,
and is financed by the Jewish Joint
Distribution Committee of New York.

The Hadassah Medical Unit entered
the Palestine field first during the war,
coming with a staff of only forty per-
sons. It now has expafded into an
organization of nearly 500 persons, with
a budget of between £10,000 and £11,~
/000 a month,

Investigators who have examined the
work of the Hadassah, such as Dr, Al-
fred Cohen of the Rockefeller Institute
“anid Professor Rosenthal, formerly of
Moseow: University, have returned flat-
tering accounts of its work.
~ The standard under which it has
.condueted its hospitals conforms with
sthat of the best Occidental institutions.
{The exemplary effect of these institu-
tions has been noticeable in other Pal-
estinian hospitals, which have shown
improvement, following the example
set by the hospitals conducted by the
American unit,

Since its arrival in Palestine the Ho-
Wassah has followed a policy of no dis-
crimination with regard to race or re-
ligion in the treatment of patients.

The installation now in process in
various parts of Palestine of modern-
ized water works plants, it is believed,
will also result in elimination of con-
siderable disease.

Plans are being considered for the
draining of the marshes of the Holy
Land. Such work, it is considered,
would not only improve sanitary and
health conditions, but would result in
the reclamation of a large amount of
swampy land for cultivation.

A corn husking machine which shreds
the husks for fedding purposes has
been perfected.

Smoke does $500,000,000 damage in
the United States annually.

AUCTIONS

UPRIGHT PIANO,
WALNUT B. R. SET,
CHESTERFIELD

CHAIRS,

DINING SUITE
KITCHEN RANGE,

etc., at Residence,

BY AUCTION
I am instructed to sell at residence
No. 228 Pitt Street. on Friday Morn-
ing, April 6th, at 30 o’clock, ‘contents
consisting in part: One upright piano,
walnut B. R. Suite consisting of dress-
ing case, dressing table, bed and com-
mode, almost new, 2 Chesterfield chairs,
tables, rockers and other chairs, floor
coverings, dining room suite, kitchen
range, pictures, dishes and a large
assortment of other household effects.

F. L. POTTS, Auctioneer.

EQUIPMENT OF BOND’S RES-
TAURANT, No. 83 CHARLOTTE
STREET
BY AUCTION

I am instructed to

sell on Thursday morn-
ing, April 5th, at 10
o’clock, the following
goods: One electric
and two cash registers,
one up-to-date soda

RRITANNIC UNDERWRITERS |
AGENCY

FIRE and AUTOMOBILE
INSURANCE

CAMPB
QELL & .DAVIDSON

AUCTIONS

fountain, mahogany back with plate
glass mirrors, 50 chairs, 20. tables,
large asdortment of dishes and glass-
ware and many other articles.

F. L. POTTS, Auctioneer,

Great bargains at pri-
vate sale, in serges,
tweeds, meltons, etcs
commencing Monday.
and continuing until en-
tire stock is sold.

F. L. POTTS,
96 Germain St

Value $15.00,

lots to suit buyers,

square, rugs, two 12-ft. display tables
assortment of other household effects,

> MATTRESSES !
100 New Roll Edge All Felt ‘Mattresses, Regular

$15.00 values, but must be sold to the highest bidder.
piano, cabinet phonograph, 10 suitings,

MATTRESSES !

Sold for the Benefit of 'Whom it

May Concern, by Auction.

o : I am instructed to.
on FRIDAY AFTERNOON, the 6th inst., at 8 o’clock, in
100 new roll edge all felt mattresses.

sell at our salesroom, 96 Germain street,

These are regular

Also one Fisher upright

bedroom suite, walnut sofa, carpet

ft. wide, chairs, rockers and a general
F. L. POTTS, Auctioncez

8

SHIPPING

ALMANAC FOR ST JOHN, APR 4,

A.M. N P.M.
High Tide... 1.20 Low Tide... 8.06
Sun Rises... 5.59 Sun Sets .... 6.53

PORT OF ST, JOHN,
Cleared Yesterday.

Schr Maria A Howes, 423, Sfewart,
for New York. . :

Sailed Yesterday.

Str Canadian Otter, 1887, McFayden,
for Cardiff and Swansea.

BRITISH PORTS.

Plymouth, April 2—Ard, str Albania,
New York for London.

FOREIGN PORTS.

New York, April 8—Ard, strs La
Sovie, Havre; Asia, Marseilles; Cedric,
Liverpool; Finland, Antwerp.

Bremen, April 2—Ard, str Canopic,
New York.

Antwerp, April 1—Ard, str Zeeland,
New York. ~

PATENTS IN CANADA,

7,393 Graated in 1922, of Which
United States Obtained 4,929

Patents issued in Canada during the
fiscal year ending March 381, 1923, to-
talled 7,393, a decrease of 8,759 or over
83 per cent. as compared with the pre-
ceding year, according to the annual re-
port of the Canadian Commissioner of
Patents. Altogether, 12,274 applica-
tions for patents were filed with the de
partment, or 1,172 less than last year.
The decrease both in applications re-
ceived and issued is directly attributed
to changing the manner of payment
of fees under an act amending the Pa-
tent act, which allowed applicants six
months from the date of the notice of
the allowance of the application in
which to remit the final fee. A num-
ber of inventors took advantage of this
privilege to hold the fee until the last
moment, so that the issue was tem-
Copyright registrations during the pe-
riod under review numbered 1,465, a
decrease of 264 as compared with the
same period a year ago, When the total
was 1,729. Trade-mark registrations
totalled 2,488 as against 2,848 in the
previous fiscal year. In addition, tim-
ber mark registrations declined from
fifty-eight in the fiscal year 1920-21
to twenty in the following year. There
were 869 industrial designs recorded, an
increase of fifty-three, The number of
assignments of copyrights, trade-marks,
designs and timber marks amounted to
‘570, _a decrease of fifty-four. The
total registrations affecting the above
classes were 5,048, a gain of 193 or
about 4 per cent. greater than in the
preceding year.

The trend of invention during the
1921-22 period was toward industrial
pursuits, according to the Canadian
Pacific Railway, the subject of locomo-
tion maintaining its pre-eminence. The
land vehicle class was the largest single
class .of invention and- internal com-
bustion engines were the next largest.
Decreases were noted in railway, agri-
cultural machinery, treatment of textile
fabrics and their manufacture® into
thread and apparel, and dress fasten-
ings. A surprising increase in ma-
chines for glass blowing and molding

hwas recorded, being nearly 50 per cent.

greater than in the previous year. Elec-
trical classes were active, while sub-
stantial gaing were made in printing,
advertising devices, paper manufactures
oil distillation, food products and con-
fectionery, dyes, book-binding, plastics
and rubber treatment, boots and shoes
ard furniture, o

Inventors to whom ‘patents werc is-
sued resided in all parts of the world.
The United States again led the list,
accounting fof 4,929 patents out of a
total issue of 7,898 or nearly 67 per
cent. Inventors resident in Canada
contributed 1,199 and Great Britain, its
colonies and ~ possessions, 838.  Other
nations represented by investors to
whom Canadian patents were granted
are Cuba, Argentina, Mexico, Phillip-
pine Islands, Chile, Porto Rico, Ger-
many, France, Algeria, Sweden, Nor-
way, Switzerland, Italy, Holland, Den-
mark, Belgium, Australiay Spain,
Japan. Taking Great Britain, its col-
onies and possessions as one, there were
in all some twenty-seven nations re-

cured Canadian patents during the last
Fiscal year. :

LEVIS TO TAKE ANOTHER
VOTE ON PROHIBITION

Levis, Que., April 4—A referendum
will be held on prohibition on a date
to be fixed by Mayor Demers as the
result of a decision of the city council
last night. The city voted for prohlbi-
tion in 1915 and the city has been dry
under a local option rule since then.

BY STEAMSHIP AND RAIL

a

From West St. Joha, N. B.

To HAVRE and HAMBURG
S.S. Hastings County Apr. 21
To LONDON and ROTTERDAM
S.S. Brant County Apr. 11

For Freight and other information
apply to
NAGLE & WIGMORE,
147 Prince William Street, St. John.

CANADA STEAMSHIP

Concrete Block and
Brick for Sale

We have in stock) manufac’ red by
Our Plant, eready for immer.ate de-
livery

Waterproof Concrete Blocks

and Bricks.

Large or Small Orders Appreciated.

Prices on Application,

Maritime Construction
Co., Ltd..

presented by various inventors who se-| P

CITIZENS

NEETING

iy P

All citizens opposed to the erection of a duplicate com-
peting electric distribution system, and all favorably inter-

ested in any of the propositions sul

itted by the new own-

ers of the N. B. Power Company, are requested to attend
a Public Meeting to be held in the PYTHIAN CASTLE,
Union street, this evening, Wednesday, April 4th, at 8

o’clock.

J. FRASER GREGORY,
WILLIAM E. GOLDING,
C. H. PETERS,
L. P. D. TILLEY,

- WALTER LOGAN,
RICHARD SULLIVAN,
A. P. PATTERSON,

J. L. McAVITY,

J. FIRTH BRITTAIN,
J. G. HARRISON,
H. W. FRINK,

LEON A. KEITH,

H. F. PUDDINGTON.

ADVERTISING OVERDUE ACCOUNTS
FOR SALE SECURED PAYMENT

OF %

\

PER CENT OF THEM

Pennsylvania Merchant Finds “Column” Valuable in Collecting

Bad Debts—Law Permits

Action—So Long as Accounts

Are Offered For Sale Dealer'Can Advertise Them.

“If you have any old bills which you
find it virtually impossibie to collect,
advertise them in the paper. You will
get results.”

This is the statement of Lewis
Gruneberg, North First street clothier,
of Lehighton, Pa., who worked out a
novel plan for the collection of money
from those who were rated as “slow,”
“doubtful” and plain, brutal “N, G.?

For some time past Grumeberg has
been running a portion of a column in
the Lehighton papers under the head
“Tenshun.” In this he features gen-
eral news rather than advertising, com-
menting on such subjects of general
interest as the Ku Klux Klan, the find-

ing of the mummy of King “Tut,” the

operation of the Volstead Act and
various other matters which are fore-
most in the public’s mind. Then, after
he secures the readers’ attention, he
switches to questions of more direct
interest to his store, with the result
that the “Tenshun column” has secur-
ed>widespread notice throughout Le-
highton and the surrounding country,
and is always read with interest.
Recently, Gruneberg found that he
had a considerable number of accounts
on his books that were long overdue.
The usual methods of enforcing pay-
ment had failed, and he was, appar-
ently, faced either by the necessity of
bringing suit which would be useless
in the majority of cases, or of charg-
ing off the amounts due and accepting
the total loss himself.
. Then the idea occurred to him:
“Why not utilize the “Tenshun ‘col-
umn’ for this purpose?” and, after con-
sulting his attorney, Gruneberg an-
nounced that he was going to hold an
auction sale of dead accounts and turn
the bills over to the highest bidder.
“One morning Lehighton buzzed
with the news of Gruneberg’s plan as
announced in the morning’s “Tenshun.”
“Do you owe any money to Grune-
berg?” was the way in which the
clothier fired the opening gun of his
campaign, followed by the statement;
“We're going to collect our past-due
accounts in a novel way. ‘Tenshun’
has been very helpful to us. It has
sold for spot cash thousands and thou-
sands of dollars worth of clothing.
“Tenshun’ is going to collect for us 99
per cent. of our past-due accounts. In
the near future we will hold a sale of
dead beats. We will list the names
and sell the account to the highest
bidder. Will your name be in? Watch
‘Tenshun.’ ”
Legally O.K,
“Can he do it?” was the question
that interested all of Gruneberg’s debt-
ors who feared public announcement
of the fact that they owed money to

‘the clothier. “Isn’t there a law against

ublic announcement of matters of
this kind? If there is, we will certainly
sue him for defamation of character
or whatever the offense is.”

But Gruneberg had been careful to
look into this legal phase of the mat-
ter before he announced his plan and
had found that, while it is not permis-
sible to make public reference to the
fact that such and such a person owes
money to a store, the bill itself is an
asset and can be advertised and sold
as such. As Gruneberg had merely an-
nounced that he would sell the past-
due accounts to the highest bidder,
there was no way in which he could
be prevented from offering the claims
for sale and, as soon as this news
spread, there was rush to the clothing
store to make arrangements for set-
tlement.

During the days~ that followed
Gruneberg’s “Tenshun column” con-
tained such items as “L D. is wearing
an overcoat not paid for, How much
will you give for the leaseP—which
gives you the privilege of taking it off
his back on the street? What’s your
bid? Full name will appear in Grune-
berg’s ‘Tenshun’”; “J. F. owes us
814.50 for clothes for a year. How
much am I bid?” and. other similar re-
ferences to bad debts that set the whole
town guessing as to who were the
people referred to.

The results of this unusual campaign
‘were clearly evidenced by the “Ten-
whun column” which appeared about
a week later, in which Gruneberg
stated:

_“The idea of offering overdue ac-

’

~

counts for sale certainly brought home
the bacon. Fully 50 per cent, of the
old accounts have been squared up, 49
per cent.-have promised payment as
soon as thcy are on their feet, but 1
per cent, don’t give a damn one way
or the other. These names will be
gladly given to business men for a
warning.” :

In future, residents of Lehighton
will probably be a good deal more
careful about the way in which thee
allow their bills at Gruneberg’s to
run past the time they are due, for
the clothier has served notice that he
is going to repeat his novel collection
idea as often as it is necessary to keep
his accounts up to date.

JIU-JITSU ROBBER
CRIPPLES ARTIST

W_renches Arm of Gustave
Muranyi From Its Socket
—Victim Faints in Pain.

New York, April 4—Gustave Mu-
ranyi, an artist, with a studio at 19
East Fifty-seventh Street, was severe-
ly injured and is temporarily crippled
as the result of a savage attack on him
by hold-up men near the entrance to
Central Park at Columbus Circle. His
left arm was seized by one of the two
bendits and forced backward with a
sudden twist that dragged it from its
socket. When Muranyi collapsed on
the sidewalk the robbers took $18 from
his pocket and several small articles of

jewelry.

After the robbers had vanished sev-
eral passersby assisted the artist to a /
taxicab. His physician attended him
at the studio until Wednesday, when
he was removed to Bellevue Hospital
for an operation to-remove the frag-’
ment broken bone, to repair torn
ligamehts and to adjust the dislocation.

“Muranyi said he had made no report
of the attack and robbery to the police
because he was able to give merely a
meagre description of his assailants,
which he believed would be useless in -
an effort to find them.

“The. assault on me came sc swift-
ly that I had only time to note that
both of the hold-up men had caps
drawn over their eyes,” said Muranyi.
“In the dark shadows of the north
sidewalk at the Central Park wall it
was impossible for me to @t a clear
view of their faces. It was about 2
o’clock when the men suddenly con-
fronted me and demanded money. At
first I thought they were a couple of
‘bums,’ and, resenting their ‘insolent
manner, I hesitated. Then the taller of
the two robbers seized both of my arms
from behind while his companion rais-
ed his arm to strike at me.

“Turning to avoid this and struggl-
ing, I freed one arm, but the assailant
held to my left, twisting it like a jiu-
jitsu hold, until I cried from the tor-
ture. No one came to my aid. The
pain caused a- brief fainting spell, and
as I dropped to the walk, the thief re-
leased my arm. My arm was limp and
seemed torn from the shoulder. When -
1 had somewhat regained my strength
and had struggled to my feet, the ban-
dits had disappeared.”

Muranyi was able to leave Bellevue
late yesterday. His shoulder and arm
were placed in a plaster cast. This
Leld his arm to the elbow rigid and
straight out from the shoulder, while
his forearm was held in a perpendicu-
lar cast, which elevated his hand above
his head. ;

The portraits of many well-known
New Yorkers were painted by Mu-
panyi. He also has an international re-
putation as a painter of pastels.

Puts & Calls

$40 to $125 controls 100 shares of any
listed stock on N« Y. Stock Exchange.
No further risk. Move of 5 points froin
option price gives you opportunity to
take $500 profit; 3, $300, ete. Write
for Free circular.

R. PARKER & bc‘:o‘} 50 BROAD ST,

Salesmen Find it Easy

to sell Crown Life policies.

are interesting more people in these policies eve

Specially attractive features
day.

Ambitious salesmen should_enquire about our liberal

General Agency Contract.

S

Branch Office for Maritimes: SUBWAY BLOCK, MONCTON.

N. A. ROGERS, § First Street,
8t, John.

C. P. CLARKE,
Sussex.

J. B. MULLINS
Bathurst,

CROWN LIFE

INSURANCE COMPANY

\




