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Financial and Commercial
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With More Than $24,000,000.00

THE WORLD OF SHIPPING. TTVOR SALE—CHESTNUT PACER, ABOUT 
eleven hundred weight, kind, pleasant 

driver, very fine reading horse, also 1 good) 
family carriage. Can be used with one or 
both seats. 1 single seated sleigh, and 1 
set harness. Apply at WETMORE’S (The 
Young Men’s Man) 154 Mill stréet.

TT TANTBD—GIRL FOR GENERAL HOUSE- 
V W work. Good reference. Apply 128 Mill

9-6—-6t.
"DOY — FOR OFFICE WORK, GOOD 
D schooling essential. Address in own 
handwriting. “B” care Times, city. street.

Bridgeport, had rigging damaged in gale off 
Cape Cod. Will repair at Vineyard Haven.

SPOKEN.

Schr Calumet, 15 days from Norfolk for 
Key West, Aug. 26, 17 miles northeast by 
north of Elbow Cay light (Abaco).

Bark Rose Innés, Santo Cruz, Aug. 9, 
for New York, Aug. 30, lat 29, long 30.

'Stmr Niagara, from New York for Cien- 
guegos, Sejt. 2 lat 37.31, Ion 74 30.

Bark Julia, from Parrsboro, N S, for Phila
delphia, Sept 2, 140 miles E of Sandy Hook.

FREIGHTS.

After trying to charter an American boat 
at any price the Southern Pacific Company 
announced yesterday that it had leased the 
British steamship Prince Arthur from the 
Dominion Atlantic Railway Company, and 
will place it in service between New Orleans 
and Havana on October 18. The boat has 
accommodations for 130 first class passeng
ers, and it is the purpose of the management 
to operate it during the winter and spring 
season.

It is considered to be somewhat of a bluff 
on the part of sailing vessel brokers that un
til lumber rates should have reached $6 from 
South Atlantic ports to New York the busi
ness would not appeal to them. A number 
of recent charters were unearthed yesterday, 
which show that considerable business is be
ing done at prevailing rates, which are about 
$5.50 to $5.67%. Brokers, it is thought, fail 
to report charters in order to create the im
pression that their vessels cannot be had 
at the prevailing rates.

RECENT CHARTERS.

MINIATURE ALMANAC. WANTED—GIRL FOR GENERAL HOUSE- 
VV work. Good wages. Apply MRS. D. 
P. FLANNERŸ, 39 Duke street, comer Can
terbury.

T>OY WANTED—LAD OF ABOUT 16 FOR JL> office work. D. MAGEE’S SONS, 63 
King « St.

Tides
Rises Sets High Low 

6.29 2.23 9.14
6.57 3.51 10.10
6.55 4.54 11.10
6.53 5.58 12.00

....... 5.61 6.51 7.07 0.52
..5.53 6.49 8.16 2.00

In Atlantic Standard Time, counted from 
midnight to midnight.

1906 Sun
September
4 Mon . . .............5.46
5 Tues.......................... 3.48
6 Wed...........................6.49
7 Thurs......................5.60
8 Fri. . . .
9 Sat............

"POR SALE—TWO TENEMENT HOUSE, 160 
-L Queen street, Carleton. For particulars

9-6—6t.
9-1-6 t. XTETANTED—CAPABLE GIRL FOR GBN- 

m era! housework In a family of three. 
Apply in afternoons to 128 St. James street. 
Right hand bell. 9-5—41.

TATANTED—YOUNG LADY WHO IS WILL- 
VV ing to carry sample and take orders, 

$12 to $18 a week easily earned. Apply to 
JOSEPH HARRISON, Times office._______tf.

VA7ANTED—GENERAL GIRL. FAMILY 
VV of three. No washing. Apply 36 Queen 
Square. 91-6t.

TA7ANTED—GIRL TO ASSIST WITH 
VV housework. 178 Princess St. Right hand

8-31-6 ti

YX7ANTED—GIRL FOR GENERAL HOUSE 
V V work. Good reference.
Douglas Ave.

Of carefully invested funds, we are giving our depositors and debenture hold
ers a security from which the element of risk is eliminated. That this is appreci
ated by the investing public is evidenced by the fact that during the year 1904 the 
funds placed with the corporation for investment incressed from

apply on premises.YT7ANTED — PRESSMEN AND COAT- 
V V makers. First class workmen will find 
it to their advantage to apply. A- Gilmore, 
68 King street. 9-2—tf.

TJK)R SALE—SECOND-HAND MASSEY- 
-C HARRIS WHEEL in good condition, 
coaster brake and cushion frame. Price, 
$20.00 cash. Address “BICYCLE” Times.

9-2-6 t.ONE WHO 
is quick at

WANTED—OFFICE BOY.
VV writes a good hand, and 
figures. Brock & Paterson, Limited.

9-1—6 ti$15,040,540 to $15,892,546. TflOR SALE — A FAST GOING PACER., 
Apply IS Orange street. 9-25-t.f.

TjIOR SALE — DELAWARE AND KARLT 
A.’ Rose Potatoes. J. E. COWAN, 99 Mala 
______________ .____________________4-90—tf.
"DIOR SALE — DUMP-CART, HARNESS, 
A. and Single Sloven. Apply J. E. COW
AN, 99 Main atreet Tel. 204b. 4-J6—tf.

PORT OF ST. JOHN. 

Arrived.
i

Savings accounts bear.interest at 4- per cent., compounded half yearly. WANTED - Several young 
men to take orders. Com

mission basis. Good money 
guaranteed. Men must be good 
talkers and well dressed. Op
portunity for several months' 
work. i Apply to Mr. Harrison, 
“Times Office.”

street. TeL 204bWednesday, Sept. 6.

Stmr St Croix, 1064, Thompson, from Bos
ton via Eastport ; W G Lee, pass and mdse, 
and cleared. __ „

Schr Lena Maud, 98, Giggey, from Fall 
River; J E Moore, ballast.

Schr Domain, 90, Wilson, from Fall River; 
J W McAlary, ballast.

Coastwise
Stmr Mikado, 48, Lewis, -Fredericton.
Schr Edna R, 24, Lewis, Digby, and cleared 
Schr Packet, 49, Gesner, Bridgetown. 
Schr Packet, 49, Gesner, Bridgetown.
Schr Shamrock, 52, Webster, Londonderry. 
Schr Nellie D, 32, Dickson, Beaver Har

bor, and çleared.

CANADA PERMANENT MORTGAGE CORPORATION bell.

App,8W? pOR SALE — ABOUT 30 NEW AND 
A second-hand delivery wagons, two 
coaches and two horses, and carriages of 
different styles, all ready for spring sale.
Best place in the city for painting__
est facilities for carriage repairing. 
EDGECOMBE. 116-119 City Road.

Edmund B. LeRoy, Manager.Prince William Street, St. John.
EMPIRE CLOAK Mtg.

8-31-1 wk.TT7ANTED—GIRLS. ! 
VV Co. 64 Union St. and great- 

A. G.FINANCIAL REVIEW SITUATIONS WANTED
XX7ANTBD—BY A STRONG, RELIABLE 
Vi boy, fourteen years old, something to 
do after school hours. Address A. B. Times 
Office.

BOARDING.
Partial Recovery in Prices; Bank Showing Weak—Reduction 

of $3,479,300 in Surplus and $7,687,100 in Loans— 
Stocks Advance Fractionally, Gosing Firm—Most Markets 

Higher. ____________

MISCELLANEOUS "DOARDER5 OR FOR LIGHT HOUSE- 
-L* keeping. Two or three well furnished 
rooms, suitable for man and wife or room- 
M^W 1A 800(1 Jocallty* APP*y Times Office,

Cleared.

Schr Frank and Ira, 98, Branscombe, for 
New Bedford; Stetson Cutler & Co, shingles 
and clapboards.
Coastwise:—

■Barge Rembrandt, Aker, Louisburg.
Schr Rex, Walsh, St Martins.
Schr Susie N, Merrlam, Windsor.
Schr Nina Blanche, Crocker, Freeport.1 
Schr Sovereign, Peters, West Isles.
Schr Wanita, Rolfe, Cheverie.
Schr Minnie, McKay, River Hebert.
Schr Mikado, 48, Lewis, Apple

DOMINION PORTS.

\Tt7ANTED-lBY A YOUNG MAN, POSI- 
VV tion as cook in the lumber woods or 
railroad. Distance no objection. Apply at 
Times Office W. M. A.

Y17ANTED—'BY A YOUNG MAN INSTRUG W tion in D. E. Bookkeeping. Address 
LEDGER, care Times. ___________9-5-6 ti

7ANTED—TO BUY A GOOD SOUND W Horse, from eix to ten years old weigh
ing twelve to thirteen hundred pounds. For 
express work. F. B. WILLIAMS & Co. Ltd

9-5—tf.

YX7ANTED—BOARDERS AT 20 DORGHB3- 
“ V ter St Warm, sunny rooms.

. ________ 9-2-lmos.

"DOARDING—FRONT PARLOR, UNFUR- 
nished, with board; also two more gen

tlemen boarders in private family. Mrs. R. 
A- SMITH, 101 Elliott Row. 9-5-6 L

Br. stmr Cheronea, 2,000 tons, Miramichi to 
W. C. E 
steamer
C. England, deals, 
schoffner In vlctus,
New York, lath.
Sainte Marie, 168 tone. Bear River to New 
York, lumber, p. ti; Br. schooner Ethyl B. 
Sumner, 253 tons. New York to Halifax, 
coal, p. ti; and back from Bathurst, lath, 
92% cents; Br. schooner Theta, 420 tons, 
same; Brv barque Kate F. Troop, 1,097 tons, 
Buenos Ayres to New York. Quebracho wood, 
$8.101 Br. steamer Ursula Bright, 2,114 tons, 
Philadelphia to Havana, coal, p. t.; Nor. 
steamer Gere, 410 tons# West India fruit 
trade, 10 months, p. ti; Br. steamer Nemea, 

Batoum to Baltimore, licorice

TF YOU WANT A SITUATIQN ADVERTISE 
-L in The Evening Times. Every business 
man in the city reads the “Times. " Ada un
der situations wanted cost % cent a word 
per day, 2 cents a word per week. This 1» 
one half regular classified mte and Is made 
to help the unemployed and those who de
sire to change their present work.

ngland, deals, 40s, September; Br.
Platea, 2,044 tons. Bathurst to W.

41q. 3d., September; Br.
327 tons. Miramichi to
85 cents; Br. schooner

heavy loans that have still to be brought 
out, the burden of financing a large indem
nity might have tied up the great Europe
an markets for months to come, Russia, how 
ever, will probably have to pay well for 
what accommodation she secures, since for
eign bankers are apparently disinclined to 
bring out another issue at terms yielding 
the investor less than 5 per «ht ThlswOuld 
seem to be a high rate for a' peace loan, 
but unless the situation shifts in the mean
time no better bids, according to European 
advices, will be obtained. As our London 
correspondent points out in his special fin
ancial cable today, Europe is counting on 
providing for the loan without the aid of 
this market, unless an international flota
tion is decided upon at terms sufficiently 
high to insure general response.

The forthcoming loans will make heavy 
inroads in Europe’s supply of floating cap
ital and force, perhaps the postponement of 
other issues that would be av ersely affect
ed by the competition. In spite of the dis
turbed situation at Paris, the French bank
ers will be glad enough to provide Russia 
with sufficient funds to facilitate the read
justment of its credits 
by its people of their peaceful pursuits. The 
war has been attended by so many hard
ships upon French' investors, and has been 
so long an overshadowing factor of disturb
ance at Paris that relief under any condi
tions will be welcomed. To secure the best 
fruits of the settlement and restore order 
out of the chaotic conditions that have so 
long distressed Russia’s creditors, fresh ad
vances will be therefore willingly made. 
Just how these demands will be financed, 
and to what extent they will deplete Eu
rope’s gold supply, is the problem for the 
autumn markets to reckon with. Any large 
withdrawals of gold from London would, 
no doubt, be immediately reflected here, and 
force a quick readjustment of the credits 
secured by our bankers on the other side.

Although the Japanese loan may be post
poned for a time, a fresh issue will undoubt 
edly be announced before the year is out. 
This will no doubt find ready acceptance 
here and abroad, even Paris offering sup
port if the prejudice of that market is by 
that time allayed. While these prospective 
demands were scarcely effective in forcing 
the fractional advance in money here this 
week, the hardening of rates was natural in 
view of the heavy drain of currency of the 
interior. The September outflow bids fair 
to break all records of recent years, and 
may reach proportions that will make it 
inconvenient for the banks to continue their 
accommodation to stock market borrowers

(New York Post, Saturday.)
Our market kept pace with the advance in 

prices at European centres today, but the 
movement here was narrow and trading rel 
a lively unimportant. The $3,479,300 ioss
b-mk surplus, bringing that item down to
t\^maSrrket,0’whS- Sied ^i but flnn
fnf^ehemarkweVea,?SUrwÀerP£an

Æ"vethf<8 h^e^oreign baunçes

£ here M
tagh’announcement of 

Tucihay met with a half-hearted response, 
ibr whavior of the stock market was per- 
fectly natural under the circumstances. The 
stpadv rise of the last month more than 
discounted the good effects ot 
news which was. howeve*. scarcely Ioo*e“ 
for on the day that the agreement was reach 
ed Except for the temporary rally, which 
•was more pronounced abroad than bere, 
formal ending of the war had only passing 
effe” on the security list. At the moment 
•when the news came, the markets of Europe 
were depressed by the difficulties at Paril, 
and the complications that the heavy sugar 
losses involved. Our market aiso had other 
influences to reckon with. The local with
drawals of cash for the West, and the pros
pects of an altogether extraordinary de

tin and for crop-moving money immediately 
offset the sentimental effects of the peace 
declaration. On the theory that the pub
lic inevitably buys on good news there was 
basis for the expectation that the long-IooK- 
66-for event would cause general rejoicing 
which would find vent in h< 
of stocks. Exactl 
for the whole list 
than it was before the conclusion was reach

T EARN TO WRITE ADVERTTSEMENTS- 
JJ Earn from $25 to $100 per week. Infor
mation free. PAGE-DAVIS Co. 96 Wabash 
Ave., Chicago. _________ ___________'§ TO LETRiver.
XU7ANTED-SMALL UNFURNISHED FIAT 
VV from let October. Particulars to T. M. 
Times olflee. D. H.

rpo LET—SELF - CONTAINED HOUSE 
162 King St, East. Modern improve

ments. Apply W. R. Sen ton, 64 Princess St.
9-2-6 ti

HALIFAX, Sept. 5—Stmr Ocamo, Bermuda, 
Windward Island and Bermuda; Stmr Ophie, 
Perth Amboy.

FUGWASH, Sejt. 4—Ar. stmrs Glitiça, 
Tvedt, Preston ; Mantinea, McKinnon, Balti
more; schr Swallow, Reid, Charlottetown.

Cleared—Schrs Joseph McGill, Robferts, 
Sydney; Swallow, Reid, Charlottetown.

PORT MULGRAVE, Sept. 4.—Ar, schr. 
Fleetwing, Guycboro.

Sailed—Schr Ola M. Balcom, for St. Johns, 
Nfld.

Passed north—Tern schr McClure, New 
York for Chatham, and tern schr. Corono, 
of Charlottetown ; schrs Lora Belle, J, and 

Milda C.

VH7ANTED—THE PUBLIC TO KNOW 
VV that the lectures now being delivered 
in the S. D Adventist Meetings, Foresters’ 
Hall, 38 Charlotte St. are upon subjects of 
special Interest. All are Invited. Seats free. 
“Let Him that Heareth Say Come.”

9-2—6t.

2,259 tons, 
root, p. ti LOST

CJTRAYED OR STOLEN FROM 95 CO- 
» burg street, a white bull terrier pup 
sir weeks old with black spot on nose. Re
ward on return to D. Stuart Bell.

VESSELS NOW IN PORT
Not Cleared To Date.

Showing their tonnage and conelgnees*— 
BARKS.

Eva Lynch, 468, Troop * Son.
Shawmut, 406, J E Moore.
Skgold, 227, W. M. Mackay.
Ymer. 852. Wm Thomson.

SCHOONERS.
Agnes May, 91, Captain Kerrigan.
Alaska 118, F. Tufts & Co.
Alble & Eva Hooper, 176, R C Elkin. 
Alexandria, 178, Master.
Alice Maud, 119, N C Scott.
A P Emerson, 231, R C Elkin.
D W B, 120. D J Purdy.
Ellen M Mitchell, 335. J H Scammell 
F W Pickles. 386. J A Likely.
Georgia Pearl, 118, A. W. Adams.
Harold B Consens. 360. P McIntyre.
Nellie Watters. 96, F. Tufts & Co.
Mineola, 270, J W Smith.
Molabar, 98, For repairs.
Pandora. 98. D J Purdy.
Pardon G Thompson, 163, A Cushing ft ud. 
Rebecca W Huddell, 210, D J Purdy.
Roger Drury, 307, R. C. Elkin.
Three Sisters, 275, John E Moore,
Uranus1 73, J. W. McAlary.'

COASTWISE.
Bay Queen. Grand Harbor.
Effle, North Head.
Ethel, Belllveau Cove.
Henry Swan, Sackville.
L M Ellis, Salmon River.

Note—This list does not Include today’s ar
rivals.

XTI7ANTED—ACTIVE AGENTS FOR R.US- 
VV slan-Japanese War Book; good salary, 
sample free. Address Globe Co., 723 Chest
nut St., Philadelphia.

1T OST — THURSDAY AFTERNOON 
-9-2 Erin St. a purse containing a sum of 
money. Finder will be rewarded on leaving 
same at Times Office.

ON

IX 7 ANTED—SUFFERERS FROM RHEU- VV matlsm and indigestion to call at 24 
Waterloo St- at once. PENOBSQUIS NAT
URAL MINERAL WATER Oo.

L. Irving and 9-1-6 t.and the resumption
BRITISH PORTS. 9-1-6 t.

Estate Sale of 
Furniture.

SHARPNESS, Sept. 5—Ard, ship Marina 
Madre, from Parrsboro.

MANCHESTER, Sept. 4—Ard. stmr Pontiac 
from St- John.

CA9PE TOWN. Aug. 30—Ard, stmr Mel
ville, from Montreal via Sydney.

QUEENSTOWN, Sept. 5—Ard, stmr Iver- 
nia, from Boston for Liverpool.

GLASGOW, Sept. 4—Ard, stmr Lakonia, 
from Montreal.

HULL, Sept. 4—Ard stmr Louisiana, from 
St John, N. B.

T EARN TELEGRAPHY AND R. R. AC- 
Jj counting. $60 to $100 a month salary 
assured our graduates under bond. Our 
six schools the largest in America and en
dorsed by all Railroads. Write for catalo. 
gue MORSE SCHOOL OF TELEGRAPHY, 
Cincinnati, Buffalo, N. Y.; Atlanta, G*.; 
La Crosse, Win.; Texarkana, Tex.; San 
Francisco, Cal.___________ 8-1—4mo,

On Thursday Morning, 
the 7th,

II will sell at 76 Queen street the contents 
of house, consisting of Parlor, Dining Room, 
Kitchen and Bedroom 

Goods must positively
F. L. POTTS, Auctioneer.

TT7 ANTED—TWO GENTLEMEN LOD- 
W gers, pleasant room. Breakfast» and tea, 
if required. Inquire at*141 Orange street, c. o.

TT* NBRGETIC WORKERS EVERYWHERE 
Jjj to distribute circulars, samples and ad
vertising matter. Good pay. No canvass
ing. COOPERATIVE ADVERTISING CO.. 
New York.

-Furniture, 
be sold. Come. "FOREIGN PORTS.

:purchases 
y the reverse happened, 
is materially lower today

Salesroom, 86 Germain St.BOOTH®AY HARBOR, Me., Sejt. 5—Ard, 
stmr Hilda, Hillsboro.

CALAIS, Me., Sept. 5—Sid schr Urban B., 
Parrsboro,

GLOUCESTER, Mass., Sept. 5—Ard schrs 
Frances Goodnow, St John for Norwalk.

PHILADELPHIA, Sept. 6.—Ard, schrs Mol
lis S Look, Windsor.

BREMEN, Sept 5—Ard, stmr Kronprfnz 
Wilhelm, New York.

PORTLAND,
Hilda, Parrsboro.

NEW LONDON, Conn., Sept. 5-Sld, schrs 
Lucia Porter, New York for St John1, 
Helen Montague, do for do.

SAUNDBRSTOWN. R I, Sept 5—Sid schrs 
Gypsum Empress, New York for Windsor ; 
Myrtle Leaf, do for Port Greville ; Scotia 
Queen, from Fall River for Nova Scotia port.

In port—Schrs Jennie C, from St John for 
New York.

VINEYARD HAVEN, Mass., Sept. 5—Sid, 
schrs John Paul, Elizabeth port for Halifax; 
Ida May, New Haven for St. John; H D 
Spear, New York for do; Georgia, from do 
for do; Hartney W, Parrsboro for New York.

IThu Equity Fire Ins. Cu„ 
Anglo-American Fire Ins.

ed.
This disappointing response does not, how 

ever, diminish the importance of the 
agreement, or the beneficial effect that it is 

investment conditions. 
With two great nations at war, an enormous 
expense account piling up. and little Immed
iate prospect of. any decisive contest, the 
outlook has been anything but encourag
ing. These barriers have not only now been 
removed, but Russia emerges from the con
ference without a huge indemnity to pro
vide, as all the great markets were figuring 
on her having to do. This In Itself Is of no 
small importance, for notwithstanding the

HIRTS “MADE TO ORDER” AT TEN
NANT’S, 66 Sydney street. 4-1-lyr.Ssure to have on

PRODUCE COMMISSION MERCHANTMe., Sept. 5—Sid, stmrs
Company.

C4. Z. DICKSON—SELECTED HAMS AND 
K3 Bacon are scarce. Have just received 
a supply, choice quality. CITY MARKET, 
Tel. 262. _____

Two Non-Tariff Companies, inviting desir
able business at equitable and adequate, but 
not exorbitant rates. Agents wanted to un
represented districts.

VESSELS EOR ST. JOHN
with the surplus as low as today’s $3,479,800 
falling off reduces iti STEAMERS.

Concordia from G renock, Aug. 28. 
Evangeline. 1417, London, Aug 19.
Indrani. 2339, Glasgow, Sept 12.
Manchester Commerce from Manchester Aug Edwin K. McKay, Gen. Agt.

WALL STREET AFFAIRS Miss May and Ethel Coy of Up. Gage- 
town are the guests of Mies Sadie 6.

128 Prince William Sti. Sti John. N. R.31.
pydna, from Sharpness Aug. 24.

lower prices could not have been successful 
unless favored by conditions which rendered 
some selling desirable or Imperative.

These suaaen reversals of form in a specu
lative market mark awakenings. Even be
fore the outcome of peace at Portsmouth 
there were signs that the community was 
awakening to the monetary situation and 
was becoming apprenenslve of Its future. 
Still prices were mgh and apparently strong, 
and me banking element, particularly that 
branch of it which works hand in hand 
with the speculative party, expressed 
bounded confidence in the future and was 
predicting still higher prices. All the while 
probably it was supping out shares. Then 
came tne announcement of peace, and with 
the efforts made by some security holders to 
take profits the discovery was made that the 
public was not Inclined to buy at the pre
vailing high range. The manufacturer and 
the merchant realized fully that the margin 
for further advance was limited and tnat 
active business and the necessity for funds 
to move the crops were likely to curtail the 
supply of money available for speculative 
ventures. By such a process came an awak
ening which revealed to many enthusiasts 
the fact that their opinion as to prices were 
not shared by all mankind.

(New York Herald, Monday.)
So far as the fundamentals of the situa

tion are concerned nothing of a really un
favorable nature developed during the week 
in Wall street. Prices underwent a sharp 
reaction and signs were not wanting at the 
close of the week that declines might go 
still further, but this process would be 

viffiather in the nature of a rectification of a 
Sfcidition which was disturbing. 
^Disappointment over the meagre response 
•hade by the public to the RussoJapanese 
peace agreement and fears of monetary 
stringency were the causes which profession
al Wall street assigned for the slump in 
prices. No one will be inclined to seriously 
dispute the fact that these features may 

* have served to open the eyes of speculators 
to certain existing conditions which render
ed enthusiastic upbidding of pdices undesir
able, if not impossible. They did not create 
the situation, however, which influenced the 
tdc line.

Had the Portsmouth conference broken up 
without an agreement the same results 
would in all probability have followed. Per
haps the reaction would have been a trifle 
more severe, but no one can pronounce upon 
that point. In ether words, the stock mar
ket contained within itself the seeds of its 
own undoing. Prices had reached the high
est level in the history of the country and 
the banking position had weakened as a re
sult of the unprecedented loan expansion, 
reared upon diminished cash holdings and 
protected by the smallest cash reserve in 
many years. An important . lement In the 
market had little or no confidence in the 
permanence of these high prices, while ex
perienced brokers had already become ap
prehensive of the monetary position.

The effort to explain the ideclino as due 
'solely to the bear party is '■ childish. The 
market had paved the way for its own 
stumble, and when it tripped the great specu
lative element which had lured it into the 
rough places by inordinate manipulation 
simply facilitated the declines with a shove. 
Then as if to add insult to injury 
spokesman of the group makes the cheerful 
announcement that the break js healthy and 
that the market needs it. That it is a 
tective will be admitted, but it can scarcely 

agreeable for those who blindly followed 
the speculative leaders on the advance, yet 
received no warnings of the daftger, to have 
their wounds salved with words now that 

ey have experienced losses. However, the 
orts of the bear party in the direction of

ROYAL INSURANCE CO.
Of Liverpool, England.

Total Funds Over $60,000,000

Bridges.
Parker Bailey spent Sunday with 

friends in Sheffield.
The Foresters’ supper, which was held 

at Vandine’e Hotel, was a great success, 
and was enjoyed by all present. It was 
well patronized. Supper was served at 
nine, and after everyone had done ample 
justice to the good things" set before them

EXPORTSREPORTS, DISASTERS, ETC.,

For New Bedford. Mass., per schr Frank 
and Ira, 1,200,000 cedar shingles, 26,000 spruce 
clapboards. _ ,, ... .

For Glasgow, per stmr Hestla, laO boxes 
chair stock, 49„632 ft spoolwood, 16 pkgs 
mdse.

The schoner Doris Pickup, 376 tons regis
ter, has been sold by Messrs. Pickels & Mills, 
Annapolis, N S, to parties in Mobile for $13,- 
000, and will be kept in the hard pine trade 
between Gulf ports and Cuba.

British schr Abana, St John, N B, for
\

J. SYDNEY KAYE, Agent
851-2 PrinceWm. St., St. John, N. 8

un- that
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the funds. In this connection it is true 
the country can utilize foreign credits 
that it is already doing so. This employ
ment is thoroughly justified whenever it 
benefits the real business interests of the 
country. It has on occasions in the past, 
however, been disastrous when employed 
purely to sustain a speculative market. That 
was demonstrated in 1962 and 1903.

With Russian and Japanese loans and with 
conditions altered by the peace the present 
and immediate market has little to do. The 
matters that it has chiefly to consider are 
domestic and immediate. It is well to recall 
in this connection that not a single funda
mental factor has been changed by the de
cline in the security market of the week. 
The crops are most promising, bank clear
ances expand, railway earnings are sustain-' 
ed. It is not matters such as these which In
fluenced the market’s decline or which may 
force reaction further. It was simply the ex
cess of speculation, the advance of prices to 
too high a level, the overburdening of credit. 
In liquidation are safety and the correction 
of these errors. The industrial future Is 
certainly bright.

upon which its future firmness Is now pre
dicted are very largely a set of conditions 
which Wall street has regarded as the most 
favorable factors for higher prices. To be 
sure there has been an excessive burdening 
of credit due to the marking up of securities 
to unprecedented heights. Still, these were 
in many instances justified by bankers and 
speculators, by the magnificent crop pros
pects and by the promise of sustained and 
expanding agricultural and commercial ac
tivity. It takes funds for the farmer to move 
his crops to the distributing markets; it re
quires the abundant use of capital for the 
manufacturer and the merchant to purchase 
his materials, work them through their pro
cesses and market them with the consumer. 
If anything was more certain than another, 
it was that if the country was to reap the 
benefit of its great crops and its quickened 
commercial life an active employment of 
capital would be necessary.

Wall street deals in its speculative ven
tures only with the surplus funds of the 
community. Its own capital could not long 
support the enormous volume of credits re
quired in its business. It has to call for aid 
from the accumulations of other persons de
posited in banks and drawn to this great 
centre. When to move his crops or grind 
his mills, the real owner of the money de
mands its return Wall street has to give it 
up and look elsewhere for sapital. The spec
ulator raises his bids for accommodation, 
if he has available assets, or he sells some
thing to procure it, sometimes willingly, 
sometimes perforce. It is a very simple op
eration but sometimes it. entails sacrifices 
and loss. But in the present situation of 
greatly expanded loans and slender reserves, 
falling at a time of crop moving demand 
and active industry, it was impossible for 
banks without overstepping the bounds of 
safety, to furnish the speculator with still 
larger supplies of money.

It is true that the money market has as 
yet made no sign of acute stringency, but 
unless bank figures are falsified and all ex
perience fails the situation as disclosed by 
the banking returns renders it Impossible 
for an active and advancing market to con
tinue coincident with the increasing agricul
tural and commercial demand for money. To 
correct the situation the markets proceed 
along the line of least resistance, and that 
is liquidation in the security market. Money 
is an automatic market, and 
justs itself, but 1n the process of adjust
ment at times loans have to be called, se
curities sold or bl^s raised high to, command

•they adjourned to the parlor, where mu
sic and dancing (and, numerous gamas 
were indulged in.

Mrs. Flowers of Flowers’ Cove, who 
has been the guest of her sister, Mrs. 
Fred Bailey, for the last month, returned 
to her home Saturday.

Mrs. Harry Bailey has been quite sick 
for the past week- Dr. Camp is attend
ing her.

Mr. and

C. E. DOWDEN.
- Stock and Bond Brokerr

nORRESPONDBNTe

CURTIS a SEDERQUIST,
80 Prinee Wm# 9%Phone 900.

Mrs. Thos. Fulton of Littl 
River, and Miss Hattie and Frank Brown 
of Maugerville were the guests of Mrs. 
Jos. Craswell Sunday.

Mre. James Miles and son Edward of 
Maugerville are visiting relatives in 
•Sheffield.

Mr. Saiblee of York county, preached 
in the Baptist church at Lakeville Corner 
Sunday.

While Harry Bailey, in company with 
-his teamster, was portaging a load of pro
visions to his camp the other day nun 
with an accident from which the team
ster miraculously escaped with his life. 
Crossing the bridge over No. 18 it gave 
way, and the team and driver going 
through fell a distance of 25 feet into 
five feet of water. No serious damage

eWall street in its disappointment is ra
ther inclined to throw some of the burden 
of the blame for the decline on the treaty 
of peace between Russia and Japan itself. 
Notning could be more foolish. There never 
yet was a good war or a bad peace. It is 
safe to say that the wives and the mothers 
of Russia and Japan are expressing no disap
pointment over the result of the terms of 
the Portsmouth agreement. Its results are 
not to be measured by the advance and de
clines engineered by either gamblers or in
vestors in a security market. Whatever the 
contributing Influence the peace treaty has 
locally on securities, it makes for improve
ment of the whole industrial and financial 
world in the end. As it was, however, the 
Russo-Japanese war had certainly not de
preciated securities in this market. They 
had reached the highest level in the country's 
history during the period of the contest. If 
prices were not at so high a range, had they 
been depressed by war, or if credit was not 
so heavily burdened, they might have ad- 

with the declaration of peace. As it

WALL STREET
For late, accurate, depend

able news, read The Evening 
Times, the people’s paper. 
Every evening—at all news 
stands and on the street, one 

’ cent

NEW YORK, Sept. 6—The movement of 
prices at the opening reflected the unsettled 
opinions of operators In stocks. There was 

jump of 5% in Delaware and Hudson, Hide 
and Leather pfd rose 1%, and Illinois Cen
tral, Texas Pacific and Republic Steel showed 
good fractional gains. Canadian Pacific 
dropped 1% and Union Pacific ran off %; 
Reading pfd was quiet, but after a fractional 
advance receded again. The stock market 
opened irregular. _

THE VITAGRAPH PICTURES
The Vitagraph Company presented an

other excellent picture show in the Opera 
House last evening, which was thoroughly 
enjoyed by a large audience. A notice
able feature about the pictures is that they 
are clear and steady, the objectionable 
flicker which is present in so many simi
lar exhibitions being entirely eliminated. 
The selection of pictures shown is also 
good and sufficiently varied to please ev
ery taste. Among the special features 
last evening were the Hackenschmidlt-Jen
kins’ wrestling «match, the motor boat 
race from Calais to Dover, the Christmas 
Carol, the Last of the Mohicans, and the 
British army pictures. These wrere in
terspersed with many comic representa
tions. The local pictures were disap
pointing, the only one shown being that 
of newsboys securing papers from a local 
office.

The management promise a complete 
change tonight.

THS BEEF TRUST
CHICAGO, Sept. 5.—Government prosecu

tion of Chicago packers for alleged violation 
of the anti-trust laws, was scheduled to be
gin today, but on motion of Attorney J. S. 
Miller, representing the packers, the hearing 
of the cases was postponed until September

the chief

WESTERN ASSURANCE (JO,cor-

be vanced
was, however, other things had to be taken 
into consideration.

IS. Eat. A. D. 1681a >!
was done.

Mrs. Thomas Bridges arrived Monday 
from a week’s visit to relatives and 
friends in St. John.

The engagement is announced of Miss 
Mary Clark, only daughter of Henry 
Clark, to Teddy Davis of England. The 

riage is to take place on the 18th of 
this month-

Don Vandine of Fredericton is regis
tered at the Vandine Hotel.

Mr. and Mre. Tom Young and family 
are visiting relatives here.

THE COTTON CROP
WASHINGTON, Sept. 5.—The monthly 

crop report of the department of agriculture 
gives the condition of cotton as 72.1 on Aug
ust 25, as compared with 74.9 on July 25, 
1905, 84.1 on August 25, 1904, and a ten year 
average of 73.

As to the money market at the present 
ti-mei It Is rather curious that the groundsI Assets $3,300,000.

Losses paid since organization
MARCONI WIRELESS $5.00. Over $40,000,000

i Money Invested In Marconi Wireless wjll return a great profit In the near future. 
Stock is now selling at par, $5.00 per s hare, another advance expected. Apply for 
stock quick before it takes another jum ©.

mar
N. Y. COTTON

R. W W. FRINFI
NEW YORK, Sept. 6—Cotton futures open

ed steady. Oct., 10.46; Nov., 17.53; January, 
10.59; March, 10.66; April, 10.64 bid; May, 
10.67.

speedily ad-J. NEWTON SMI'jTH, M. D., Hampton, N. B.
t for New Brunswick. Local agents wanted. Branch Manager, St. JohnSole agent '

l-

SHEFFIELD

IRON
BEDS.

We have an attractive display of 
Iron Beds. They are selling now 
it specially low prices.

See our special bed in window, 
any size, $3.00.

If you can use an extra bed, we 
can save you money on the pur
chase.

N.A. H0RNBR00K & CO.,
15 Mill Street.

O'tLogan*» Now Building.

Shorthand,
Typewriting 

Bookkeeping and 
Office Method.

DAY AND EVENING CLASSES
Railway Fare paid to the city.
ONE WEEK’S FREE TUITION.
Remember, we refund your money 

la thirty days if you are not perfect
ly satisfied.

Call or write for terms and list of 
graduates in leading positions In St 
John and other cities.

SYLLABIC SHORTHAND
—AND-

BUSINESS COLLEGE,
Sti John, N. B.Sydney, N. S.

You Can Call, Write, or 
Telephone the

TIMES
Your Wants—We Will 

Do the Rest

If You Desire a Posi
tion in

SAINT JOHN
Read These Columns 

Carefully.
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