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TOWaterIn an Interview which appeared on the front page of The News of Sat­
urday, Sir Edmund Walker made some remarkable statements. He takes 
the usual “put on the brakes, we are going ahead too fast” attitude, which 
has always been characteristic of Canadian banking. He comments on the 
fact that Canada has not had ft period of financial depression for some years-; 
in fact, he seems rather to regret that this financial depression has not 
occurred. He finds consolation, however, in his forecast that such a depres­
sion must shortly arrive.

It-la very difficult for the ordinary business man to understand just 
why Sir Edmund Walker should deem It his duty to issue such a statement 
In the midst of the greatest growing time that Canada has ever known. 
There is nothing the matter with the country, nor with the people in it. 
There have been no crop failures,,no ware, no pestilence. Our immigration, 
in the last two. or three, years has been record-breaking. As far as the 
average person can see, there Is no reason why Canada’s era qt prosperity 
should not continue indefinitely.

A well-known New Yorker who is closely In touch with the political 
and financial situation in the United States remarked quite recently that 
the curse of that country was the fact that so many people regard the condi­
tion of Wall street, the banks and other financial institutions as a barometer 
of the prosperity of the nation as a whole. He stated that this was entirely 
erroneous. As every student of political economy knows, the prosperity of 
any country is based on its production and Its crops, and not upon the 
operations of any isolated group of financiers.

The investigation before the Pujo commission held recently at Wash­
ington has set a good many people in both the United States and Canada 
thinking. They are beginning to wonder whether they have not in the past 
allowed themselves to be scared into panics when 
existed.
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Two Million Dollars' Damage 
to Wires in Vicinity-of Chi­

cago in Good Friday's 
Storm.
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Fea way’s Dainty, Date* 
Dellsnta, 1-1 ft............

Fra way-» Dalaty Hatch on
Delight», 1-lb.......................

Liggett’» Chocolate»
1-2 lb..............

Liggett’» Chocolate»,
1 lb..................................

Lowrnty', Chocolate», 
lb..........................................

Ganoag Chocolate».

S5e Brier Pipe»
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lte or Valcaalte
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echaom bowl»______f
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i'. 40f -Ato i For those who were unable to take advantage of 

them on Saturday* owing to the crowd.
!•'

The only way to a good Idea of 
the extent of Good Friday's storm Is 
■to look at the map of all America. 
From the middle west to the Atlantic 
coast and from James Bay to the Gulf 
of Mexico, a gale whaue velocity ran 
up to as high as 100 miles an hour was 
Good Friday's visitation. It 
companied by several other species of 
bad weather, as it swept the latitudes. 
Twenty Is the count of actual dead, 
and other deaths are reported, unveri­
fied, from the continent- wide area 
whipped by the flying storm. It Is 
Impossible to estimate tile actual dol­
lar damage done by the crazy ele­
ments, but $10.000,000 will probably be 
found to be conservative. The tele­
graph wires from nearly every part of 
the United States and Canada are 
carrying stories of death. Injury and 
wreckage of property caused by the 

-tempest, which will make Good Fri­
day, 1913, long remembered as a fatal 
day In an unlucky year. In the south­
ern states the fury of the wind was 
cyclonic and a dreadful electrical dis­
turbance exploded over Texas, Missis­
sippi, Alabama and the lower valley 
of the Mississippi River, spreading 
ruin and desolation over an enormous 
extent of country. In Canada the 
fierce violence of the wind, whose 
speed the weather bureau’s instru­
ments Indicated was from 75 to 95 
miles per hour, did enormous damage. 
Buildings were wrecked by the hun­
dreds, In many places walls and part­
ly finished structures 
down or damaged; In the rural dis­
tricts barns and other buHdings were 
hurled to the ground or unrooted. 
Thousands of trees were swept down, 
hundreds of wire-carrying poles were 
prostrated, factory smokestacks were 
wrecked and damage and Injury 
which will amount in Ontario alone to 
at least a million dollars. Towards 
evening, In ecores of places, electric 
light services and street car power 
lines were disturbed and rendered use­
less. Wires were torn from their poles 
everywhere and telephones and news 
services were In a paralytic state. 
Several people in Canada were killed 
by the storm, and many injured,"some 
seriously. But the northern zone was 
more fortunate than the south, where 
whole towns were wiped from the 
map.
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Easter!fiii 4

l FREEno cause for panic
I .50 <lI Toiletrat Canaf1.*n hanking system it is easy for the banks to 

bring about a tight-money crisis purely on their own initiative and without 
cause or reason. The public, as usual, is the sufferer
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Windows were blown in, trees torn out 
of the ground, chimneys were hurled 
down from a hundred houses. Many 
buildings under construction 
canted over by the gale, etrlpped of 
sheeting and roofs, chimneys, porches 
and scaffolding, and some were com­
pletely demolished, and lie mere heaps 
of wreckage on the ground. Holes 
were, punched In scores of roofs by 
falling chimney*. In Toronto there 
are a thousand people who have stor­
ies to tell of narrow escapes on the 
streets. During the afternoon thé 
force of the wind Impeded strong 
walkers, and women could hardly make 
headway against It. Even automobiles 
were Injured on the streets, the wind 
ripping the tops from several. Street 
cars were retard^ by the wind’s vio­
lence, had their windows smashed in 
and railway trains were also Incon­
venienced. At least two people, a man 
and a woman, were picked up by the 
wind and carried some distance, and 
bundles of papers were torn from the 
hands of newsboys. The room was 
blown from a Methodist Church, and 
in another church a window blew In 
upon the heads of worshippers.

Hamilton's Heavy Damage.
Damage estimated at fully $100,006 

was caused by the hurricane which hit 
Hamilton early Friday and held the 
city In Its grip thruout the afternoon 
and long Into the night Hundreds of 
workmen were busily engaged Satur­
day morning clearing away the debris 
left by the storm In its wake. The 
streets were strewn with trees, chlm- 
neys, poles, verandahs, signs, glass and 
other wreckage. All night the power, 
telephone and telegraph companies 
kept gangs bustling, straightening out 
their wires which were badly twisted 
by the gale. The heaviest sufferers 
were the Canada Porcelain Company 
and the International Harvester Com­
pany, where large walls of new build­
ings were blown over; the Hamilton 
Bridge Company, where a forty ton 
crane was pitched across Stewart 
street, narrowly missing a street car 
and automobile and entailing a lose 
to the company of several thousands 
of dollars; the National Steel Car 
Company, which lost a Mg section of 
roof; the Royal Hotel, where a part
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of the south roof was swooped off and 
hurled Into the dlnfftg room- and Levy 
and Boyd, whose three-storey building 
on Barton street was 
wrecked.

In North Bay the roof of the planing 
mill and box factory of James A. Cole 
« Co. was blown completely off and 
the engine room wall blown down. The 
roof of the North Bay Provision 
Company’s building was blown com­
pletely off. Young A Co.’s (wholesale 
grocers) building was stripped of all the 
large electric and other signa The 
large coal chutes of the T. ft N. O. 
Railway were leveled to the ground.

Two Million Damage to Wires,
So severe was the effect of the sleet 

storm on telegraph and telephone 
wires In Chicago that It will be sev­
eral weeks before the damage has 
been repaired completely. There was 
some Improvement today, but at beat 
telegraphic service was feeble and 
liable to Interruption.

Some curious ' routings of messages 
were, made necessary by the prostra­
tion of wires. It is only 85 miles from 
Chicago to Milwaukee, but press tele­
grams between the two cities had to 
travel 2000 miles or more. It Is esti­
mated that the 
will aggregate
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$2,000,006, ths heaviest 
loss which the telegraph and telephone 
companies have suffered In the last 
five years.
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Considerable damage waa caused- by 
the wind on Friday to the green­
house owned by W. J. Lawrence, at 
Richmond hill. The greenhouse 
which measured 780ft, by 90ft, Is the 
largest in Canada, and during the win­
ter & large portion was crushed by a 
fall of snow. A temporary end was 
erected, which, however, allowed the 
wind to get Into the house, which vir­
tually lifted the root off. The re­
maining portion of 86Oft was- prac­
tically destroyed, not only damaging 
the house, but destroying the crops, 
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MHk ... .29I .65Two Killed in Ontario.
In the Ontario cities great damage 

was done, much inconvenience caused, 
several people were Injured, two kill­
ed, and there were a great number 
of narrow escapes from injury by 
falling walls, fences, cornices, signs 
and other heavy wreckage whirled 
thru the air by the ferocious wind.
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.... Killed at Meaford. 
MEAFORD, March Si.—During Fri­

day’s storm Harold Hill, a resident of
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Euwon-Victor Parlors v
Little Balkan State Declines to 

Be Intimidated — Ulti­
matum Is Now 

Probable.
for:

in Toronto—At R. S. Williams’1
.

»
in stock a complete line of both of the 
world’s two greatest talking machines— 
the Victor Victrola and the Edison Phono­
graphs and Amberolas, as well as the 
wonderful new Edison Disc Phonograph. 
With about double the facilities and capa­
city of any other concern in the city, we 
have established a reputation for instant 
and reliable service that is appreciated by 
patrons whose time is valuable.
Again, our new parlors 
are equipped with every 
modern i m provement 
for the convenience and 
comfort of our patrons, 
and the courtesy, 
promptness, and effi­
ciency of the staff have 
won for us the admir­
ation and good-will of 
Toronto citizens.

The best evidence of the increasing popu­
larity of Edison Phonographs and Victor 
Victrolas is reflected in the Edison'Vietor 
parlors on the second floor x>t our new 
building.
In our old home the business was handled 
with a small showroom and four sound­
proof private rooms. In our new building 
we have a large main showroo^n and ten 
soundproof private rooms, or over double 
our former capacity and space.

*1.

ii VIENNA, March 21.—(Can. Pres».)— 
Beyond promising that the future 
bombardment of Scutari wlh be direct­
ed against the fortifications and not 
against the town, Montenegro’s reply 
to Austria's remonstrances Is a re­
fusal to comply with the Austrian de­
manda.

.ttj

Cents a Loaf is
The note declares that for military 

reasons Montenegro must refuse to 
permit civilians to leave Scutari, and 
that she cannot allow the Austro-Hun­
garian consul In Scutari to take part In 
the enquiry into the death of the priest, 
Pal le, or th? alleged coercive conver­
sion of Catholics, declaring that such 
an Investigation »by a foreign official 
would be incompatible with the sove­
reign rights of the King of Montene­
gro.

>iV

Imake tide solemn declaration that no baker does, or can, five a 
SîVBCENTX Ka loaf * E<The increased space and improved facili­

ties are taxed to the utmost exfery week­
end, and it ia sometimes necessary to 
double our staff to give cust 
instant service for which our phonograph 
parlors are noted.
There are several reasons for th 
able increase in business. The 
most important is the fact that

»: *

Order Your Trial Loaf of■

LAWRENCE’S
omets the Finally, the reply contains 

evasive remarks concerning the al­
leged molestation of the Austrian 
st?amer Skodra at Han Giovanni dl 
Medua.

Austria demanded the punishment of 
the military officers and civil officials 
responsible for ordering Captain Blas- 
tch to assist In landing Servian troops 
and war munitions and to help rescu • 
drowning men from transports which 
the Turkish cruiser, Hamledieh, 
sunk.

The Austrian Government will 
send a more energ?ttc note to Monte- ! 
negro, repeating the demands already 
made and requesting that a d finite 
answer be made within a ehoht period 
Should the reply to this note be deem­
ed inadequate r.n ultimatum will then 
be Issued.

soma

’i
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■ BIRTHS.

ZEAGMAX—Mr. and Mrs. Charles Zeaz- 
man. Friday, March 21, a son.

DEATHS.

McCarthy—Suddenly, on Friday. March 
2L 1912. David P. McCarthy 

Funeral Monday. March 24, at 8 30 
a.m., to St. Paul s Church. Int-rtnent 
at KL Michael’s Cemetery.

BERLIN HÀD SHARE 
OF WIND’S FREAKS

y ;l;J|
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f

Sole Agents for Cbickering, New Scale Williams, Haines Bros., 
Çverson, and Six Other Pianos and Player-Pianos

Ï
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