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------------------■ ■lEIRecord of Yesterday'» MarketsFOR CORN
Who Will Manage 

Your Estate?
STANDARD STOCK EXCHANQE.

A»k. Bid;

TORONTO STOCK EXCHANOB.

Asked. Bid.

• •
. 100

h Visible Supply 
[Emphasized 
Bulls.

Gold—
Atlas ...
Apex ...
Baldwin
Boston Creek . ■ • •
i-avidson Gold Mines
Dome Extension ............... 23
Dome Lake.............'.............. . ...
Dome Mines  .................H.60
tiotd Reel - - - \. * • ••••••..
Holllnger Consolidated ....6.30
Hunton ...... • ••
Inspiration ........
Keora ...........................
Kirkland Lake ...
Lake Shore ...........
McIntyre ....
Moneta ...........
Newray .........
Porc. V. & N. T.................
Porcupine Crown ...............
Porcupine ImPerial .........
Porcupine Tisdale ............
Preston ...... •
Teck-Hughe» .....
Thompeon-Krist ..
West Dome Consol..............  8%
Wasaplka ....

Am. Cyanamid com., 
do. preferred...........

Ames-Holden pref. ..
Atlantic Sugar corn..

do. preferred .........
Barcelona........... ....
Brasilian T., L. * P.......... «
B. C. Fishing ..........................   ...
Bell Telephone ....................... 10S
Burt F. N. common

do. preferred ....
Canada Bread com. 

do. preferred ....
C. Car & F. Co......... ............ 63

do. preferred
Canada Cement com...,.... 6614

do. preferred .
Can. Fds. A Fgs.
Can. S. S. Lines com...... 7614

do. preferred ..
Can. Gen. Electric 
Can. Loco. com...

do. preterred 
C. P. R. ..
City Dairy common 

do. preferred ....
Conlagas .....................
Cons, Smelters ....
Consumers’ Gas 
Crown Reserve 
Crow's Nest ...
Detroit United .
Dome ...................... .
Dominion Canners 

do. preferred ..
Dominion Steel Corp........... 7U4
Dominion Telegraph 
Duluth-Superior ...
Howard Smith com.
Inter. Petroleum ................41.60

. 42
Mackay common ................... 74

do. preferred .
Maple Leaf com..

do. preferred ..
Monarch common 

do. preferred .
N. Steel Car com.

do. preferred .
Nipisslng Mines ..
N. S. Steel com..
Pacific Burt com................ 33

do. preferred.........
Penmans common ..
Porto Rico Ry. com.
Prov. Paper com.... 

do. preferred ....
Quebîc L., H. & P............... 2314
Riordon common ....................162
Rogers common ..

do. preferred ....
Russell M. C. com.

do. preferred ..
Sawyer-Massey .. 

do. preferred ..
Shredded Wheat com.................

do. preferred .............................
Spanish River com............... 84)4

do. preferred.........
Steel of Canada com 

do. preferred ....
Tooke Bros. com....

do. preferred .
Toronto Railway ...
Tretbewey ...................
Tucketts common ..
Twin City com..........
Western Canada Flour.... 140
Winnipeg Railway .............

Banks—
Commerce 
Dominion .
Hamilton .
Imperial ..
Merchants 
Molsons ..,
Montreal .........
Nova Scotia .
Royal ..
Standard 
Toronto 
Union ..

Loan, Trust, Etc.—
Canada-Landed .........;..... 149
Canada Permanent .... 
Colonial Investment 
Hamilton Prov. .
Huron & Erie ...

do. 20 p.c. paid 
Landed Banking .
London * Canadian........... 128
National Trust ....,
Ontario Loan .....

do. 20 pji. paid..
Toronto Gen. Trusts 
Toronto Mortgage .
Union Trust ...........
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Call Money Offered Down, But 
industrial Situation is 
StfUDiscoüragîng.

LIBERTY BONDS WEAK

Numerous Transactions in Banks 
and Other Investments in 

Toronto Market.

MERGER UNDER DISCUSSION

petrol Advances and Davidson 
Sells Down—Others Not 

Much Changed.

2089)4 6070118 sOMEONE will take charge of your affairs 
after you are gone. You should name the 
executor in your will; if you do not, a Court 

unfamiliar with your affairs will select an adminis­
trator.

If you name an individual he -may become HI, 
move away or be overburdened with cares of hie
own.

You may avoid these contingencies by appoint­
ing a Trust Company executor of your will and

It makes a business of 
handling property, has tile facilities for doing 
and is always accessible. The cost is no more than 
would be paid to an individual in like capacity.

3054. — New high-prieg 
. to be made today by 
nd oats. Scarcity 
ir with uneasiness oa 
sorts, did a good deal 
îpward. Cora closed 
Xc net higher, with
1.70, and September 

Oats gained 34c to 
ins, the outcqjne vai- 
ine to 12)4c advanoe.
selling of corn dur- 

: sessioh came from 
:d to realize profits 
•ket almost lncessant- 
ard. the majority of 
content to hold tight. 
Ils put special stress 
r in the visible supply 
was also considerable 
\o opinions that even 
mr settlement be ef- 
mercial demand tor 
irb all readily avall- 
Inorts that the Japan- 
ktion showed persist- 

tended somewhat to 
unsteady at the last, 
feature was big pur- 
and September deliv- 
| for an eastern

og values depressed 
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thru the strength of

742
11.0056

•„ 316 3%104
6.2092 90SILVER ONE CENT LOWER »)496 93

325)4 24)4 . 21
. 66

19)4, 86 New York, May 4.—Probably on the 
theory that the recent continuous re­
versal had exceeded reasonable limits, 
the stock market today reversed its 
course very decidedly, recording a 
number of substantial gainst

Trading was unusually light, how­
ever, the turnover being the smallest 
of any full session for the past fort­
night. There were few, it any, indi­
cations of public interest, aside from 
occasional buying of standard rails 
and industrials.

Save for freer offerings of cafll 
money at eight per cent., and later at 
six, the factors which so long have 
governed the market were not ma­
terially changed. The Industrial situ­
ation was even less encouraging, as 
evidenced by the reported expansion 
of the New England textile workers’ 
strike.

The unsettled railroad situation lost 
none of Its force as a general business 
deterrent, but transportation shares 
were stronger and more active 
in the belief that an advance of 
freight rates is likely to be granted 
to the roads east of the Mississippi.

More them a proportionate quota of 
the day’s business was supplied by 
the Independent steels, especially those 
referred to as forming the nucleus of 
a possible consolidation. These In­
cluded Replogae, Vandadlum, Lacka­
wanna and Midvale, In which gross 
gains of two to almost ten points were 
reduced on realizing sales. High- 
grade rails were one to two points 
up at their best, and secondary or 
speculative issues one to three, but 
these • also yielded to profit-taking 
with motors, shippings and sugars at 
the irregular close, oils showing 
marked heaviness. Sales amounted to 
876,000 shares.

Further weakness of Liberty Issues, 
especially the 31-2’e at 89.80, repre­
senting a loss of two per cent., un­
settled the general bond market. Total 
sales, par value, aggregated $13,876,- 
000. Old U. S. bonds were unchanged 
on call.

Standard Stock Exchange brokers 
found difficulty In putting in the time 
again yesterday. Orders were few 
and far between, and the members 
cupied the interim with topics such 

; , as the advantages of life insurance and 
the namby-pamby condition of current 
politics. Famng a strike of some kind, 
even if It be a miners’ strike, the mar­
ket is left to the individual viewpoints 
of buyers and sellers, and in matters 
of valuation thtse seem to be pretty 
well agreed, as the fractional changes 
indicate in most issues. Yesterday s 
market was more Irregular than usual, 
and, altho Davidson was lowered sev­
eral points, due to apparent dissatis­
faction over postponement of 'the an­
nual meeting, Petrol sold up to 80. 
Keora was a little firmer, and Trethe- 
wey a shade easier. The list as a 

1 whole had no definite trend. Silver 
was quoted one cent lower at 109)4, 
but as this still means 1.20 to Cana­
dian producers, no serious inroads are 
yet made on the Cobalt earners.

63The big steel-coal-steamebips mer­
ger concerned the Toronto' Stock Ex­
change yesterday more than anything 

In the absence of definite

r
106100

66 ........ 201 200
1194 1091
10230else.

particulars guesses are being made 
as to what the preferred shareholders 
in the component companies are to 
get tor their stock. Of Steamships 
preferred it was stated that an ex­
change into the big company would 
be made by an equal holding of 7 
per cent, cumulative preferred to­
gether with 10 per cent, of the com­
mon. It may be taken for granted 
that the various exchanges have been 
worked out satisfactorily, however, 
and that the interchange will be a 
sufficient inducement to prevent any 
hitch. The New York market was 
given a new lease of life yesterday 
and this lent some encouragement 
to the Canadian exchanges. Changes 
in the Toronto market were not ma­
terial but they at least served the 
purpose of dissipating the gloom 
which had been overhanging the sit­
uation tor some time. Perhaps the 
feature worthy of note in the day’s 
business was the number of small 
transactions in the Issues which 
might be classed as investments. The 
brisk stocks figured quite prominent 
in this regard and prices were firm. 
The speculative issues, industrial and 
otherwise, were only steady.

oc-
75% 18 17)4

2384)4 84
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268427)4 8 7West Tree .........«................

138 Silver—
Adanac .........................
Bailey ...............................
Beaver .............................
Chambere-Ferlend ...
Conlagas .......................
Crown Reserve ►,...
Cobalt Provincial ...
Foster ...............................
Gifford ................. ....
Great Northern .........
Hargrave ........................
Kerr lake • »••■•* ...6.00
La Rose ................. ...................
McKin.-Dar. -Savage ........... 60
Mining Corp. ....
Nipisslng ...............
Ophlr .......................
Peterson Lake ... 
RIght-of-Way1 ....
Silver Leaf ...........
Tlmlskamlng ....
Trethewey ........... .
Vacuum Gas ....
Rockwood Oil 
Petrol Oil ..
Botfhwell ....

Total sale», 60,176.
Silver, $1.09)4.

2732 8%
55 6

.... 106 
..11.26 10.80 
.... 68
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2.90i
ss 30

70% 6
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BIG STEEL MERGER
.. 88

6 3 2
86)4>L PRODUCE

4.—Beef—fettra
2 411.10 10.76 43 4064London, May 4.—The press gives 

ample details of the great industrial 
merger that Col. Grant Morden has 
organized, but there is little editorial 
oorrupent offered. The Times’ finan­
cial writer says it marks a new stage 
in the era of industrial combinations 
and it will probably prove the fore­
runner of others, it the British Em­
pire is to reap full benefits from the- 
association of self-governing nations 
safeguarding their future substantial 
development. The British steel 
makers are taking a wise step in 
conserving their future supplies of 
raw material and providing Canada 
with the opportunity of working her 
mineral resources on a big scale. The 
writer urges the promoters to 
chew temptation to create excessive 
capital.

The Daily News advises the public 
to carefully examine how the capital 
figures were arrived at and the pros­
pects of profit earning.

The Express congratulates Col. 
Morden on not only what is a bril­
liant success for him personally, but 
also an event of tremendous im­
portance to economic life of the 
British people."

A Desirable Bond Issue 
Yielding Approximately'

Inde, -

ees, western, nominal!
1 to 16 lbs., 184s; bacon, 
26 to -30 lbs., 184s fed! 
clear bellies. 14 to is 
ar middles, light, 28 to 
l clear middles, heavy,/ 
i; Miort clear backe, ig 
ihoulders, square, 11 to 
iv York shoulders, 134a

35 33)4
22.. 25 

.. 2)484 1)4.. 122 120 
.. 33)4 33)4 100 74

4160127WILL MAKE RECORD 
WITH FAIR CHANCE

89
21)4

STANDARD SALES. lv,%66
97

m Op. High. Low. Cl. Sales.Gold- 
Atlas ..
Davidson .. 60 
Dome Lake. 7)4 • 
Dome M. .*11.10 .
Gold Reef,.. 3% .
Holly Con.*6.20 
Hunton 
Keora

50020ern in tierces, 158s 
ined, palls, 155e 
Its, 210s.

69e; petroleum,

87
6001618fid. 1,300

7,600

60New Map of Shining Tree 
Shows Highly Favorable 

Geological Formation.

60140re-
94[No. 2, 2s 2)4<L

[qkain market,

l. May 4.—Local grain 
records for oat prices 
pd ay when May futures 
hd July $1.10)4, caused 
It offerings and heavy 
Is during the first hour 
kts closed 3)4c higher 
Pr July, and 84c higher 
fey, 3)4c higher for May 
[July. Flax 4c up for 
Iher for July. Rye, 414, 

Quotations;
n, $1.16)4; close, $1.19% 
$1.07; close, $1.08 ask- 

1784c; close, 8 7 84c bid. 
HOpen, $1.69)4; close, 
ren, $1.68; close, $1.69)4. 
ben. $6.12; close, $6.15. 

close, $5.09.
en, $2.32; close, $2.32)4 

ih Prices.
kr„ $1.19)4; No. 3 C.W.. 
b. 1 feed, $1.16)4; No. 
P. ! feed, $1.1284; track,

50 At present w# ere offering First Mortgage 
Serial ûold Bonde of e prominent smelting end 
refining enterprise, with plante located In On­
tario.

^ At $95 Together With a 
% 25% Bonus of Common 

Stock
The emeltkig buelnee» 1» "one that pi___

in Canada it 1* making wonderful progress. 
Northern Ontario orée arp n*w .being smelted 
end refined right III Canada, whioh saves for 
Canada large profita, formerly lost.

Thle Company le noted for the purity of Ite 
product, the demand for which la eteadlly In­
creasing. The assets ef the company amount 
to ever four times, the amount of the preeent 
bend Issue, thus offering the Investor ample 
security.

Wo always try to help discriminating Inves­
tors to choose wisely In order to obtain the beet 
consistent returns, and we strongly recommend 
thle Issue.

600132
13,000
1,500
1,000

600
6,000
1,000
1,000
6,000

19 20 19 20
Kirk. Lake. 53 64 63 54
McIntyre ..201 ... 200 201
P. Tisdale.. 1)4 ............................
Preston .... 2 ............................
T. Hughe».. 1684 ... 16)4 ...
V. N. T........ 18 ............................
Wasaplka .. 16)6............................

Silver— ...
Adanac .... 8)4 3)4 3)4 3 84 3.600

1,500 
1,000 
1,000

77 X78
97 X

68)4es-
Aocordlng to the new geological map 

of West tihintng Tree, the country 
rock thruout the township of Fawcett 
is composed of pillow andesite and 
basalt, diabase, agglomerate, carbon­
ate, chlorite, hornblende and serlcite 
schist. The formation is very com­
plex, and indicates much igneous ac­
tivity and metamorphism. The Atlas, 
White Rock, Wesf Tree and Wasaplka 
are all In this formation In the north­
west corner of the township. On the 
Atlas the map shows an Intrusion of 
quartz porphyry and two dykes of 
diabase. One of these dykes bears to 
the northwest, and the other north­
east, and the porphyry lies between. 
In addition to the Evelyn and other 
veins, the map shows the Seville, or 
White Rock vein, on the southwest 
corner of the Atlas, This le one of 
the great north and south veins of 
the camp, cutting thru three adjoining 
properties—the Atlas, White Rock and 
West Tree — and having a known 
length of nearly 6000 feet.

Besides the two dlabaslc flows on 
the Atlas, the map shows a third con­
tinuing thru both White Rock and 
West Tree. The next dyke in the ser­
ies occurs on the Wasaplka, but it is 
not as long as those connected with 
the other properties named. The Her­
rick and Churchill are In the adjoin­
ing township of Churchill. Both show 
a very conelderable variation from 
the properties In Fawcett. The geol­
ogy is even more complicated. Their 
exploration as yet has not progressed 
very far. Of the six properties named, 
the Atlas and Wfcst Tree have pro­
duced the richest ore. But sus yet one 
cannot predict what the others will do 
in this line. Shining Tree will make a 
record as soon as it gets a fair chance.

86)4
44)4 43)4 -53740

BROMPTON LEADS 
MONTREALSTOCKS

49)462
33)4

-32
impBeaver ........  49

Cham. Fer.. 9)4 . 
Crown Res.. 28 .
McKln. Dar. 60 ...
Min. Cor».. 800 
Nipisslng .10.76 ...
Pet. Lake... 16X 18 
Trethewey... 36 ...
Petrol ...........

190
190)4

100189
200191t

Day's Net Gain Exceeds Two 
Points—So-Called Merger 

Issues Strong.

76202.... 204
15X 16 1.400
34)4 ... 2,000

1,000
189191
215.. 218NEW YORK CURB. 268270 80 ... .
231235

New York, May 4.—The close on the 
curb was steady. Price movements 
were irregular with many issues re­
gistering substantial grains. Good 
buying developed at these in some of 
the higher priced oils.

The mining issues also were 
stronger, especially the Divides.

Asphalt showed a gain of 21-2 
points on the day at close. United 
Retail Candy was fractionally strong­
er. Libby, McNeil and Libby was well 
bought advancing three points to 30, 
while Swift Int. moved up two points 
to 38.

White Oil was substantially higher, 
selling at 27. A reaction occurred, 
however, which wiped out the pre­
vious gain, 
were evident 
which got above $4. Salt Creek Pro­
ducers rose to 37. The movement 
in Merritt Oil was Irregular. This 
issue at one time was a point above 
the opening at 151-4. Carib Syndi­
cate was fractionally stronger.

Tonopah Divide, Divide Extension, 
and Gold Zone were apparently under 
action at the low levels.

.. 217 
.. 193 

........ 158

216 •Odd lot 
Silver, 91.09)4. 
Total sales, 60,176.

• ••e isMssi
191•# 166 Montreal, May 4.—Trading in listed 

stock» on the Montreal Stock Exchange 
today amounted to 6468 eharee, as com­
pared with 8862 the preceding day, and 
8936 on the corresponding day a year 
ago. /

Brompton was again the. leader In the 
less active market, while Dominion Steel, 
the preceding day’s Second most active 
stock, was quiet. Prices, at toe close 
were Irregular, with the so-called merg­
er stocks strong, with the exception Of 
Steamships common, which, at 77, lost 
a traction, and at the close stock was 
offered at 76X

Forgings led 
point of size of net gain, and Steam­
ship» preterred in point of size of turn­
over, altho In the latter case the net 
gain for the day was very substantial. 
Forgings sold up to 239, ex-dlvidend 8 
per cent., which represented a net gain 
of two pointe. Steamehlps preferred on 
a turnover of 536 moved up IX pointa 
to 85 and held the gain, altho as In the 
case of the common, the closing quo­
tations were materially lower, stock be­
ing offered at 84X- with 83 bid. Do­
minion steel added X point at 70%.

Over 1700 shares of Brompton changed 
hands, end on this turnover the price 
rose to 95, with a slight reaction to 94)4 
at the close, leaving the day’s net 
change at 2)4 points.

NEW YOHrt STOCKS.

MONTREAL STOCKS.
178.

68 Supplied by Héron and Company:
Open High Low Close Salts 

AtL Sugar.. 89 90)4 89 90 X 70
Abittot ............$3 ...
Brazilian ... 41)4 ■*»% 42 42
Brompton ., 91X 95 
Can. Cem. .. 65X
C. Smelt. ... 27
Can. 6. 8... 77 ...

do., »r. ... 82X 86
Can. Q. B. .,106 • ;..
"Detroit .........
D. Iron ............71
Dom. Glas».. 63X............................ 16.
D. Bridge ..101 101 100 100 146
D. Textile ..12» .
Forgings ...238 238 X 23 8 23*X U6
Laurentlde .. 93 84 93 94 460
Macdonald .. 2»
Mont. Power 84X 84X S4X 84X 76
Na. Brew. ..60 ............................
Penmans ... 128 ........................ ...
Quebec ..... 22 
Riordon ....163 
8. River

do., pf. ...131 ............................
.. 77 77X 77 77

146 
113 X

•see*•>•• •e•
C.W., $1.82X: No. 4 
id, $1.61; track, $1.70. 
iV.C.. $6.15; No. 2 C.W.
, $4.46; track, $5d5.
7., $2.32X.

Write for full partlmlart and 
for our partial payment plan.50104

380145' 141 •f.92 X 94X 1.770125
25206 ',27 ‘26% ' 26)4 100160 t

>KING PLANT * 
3MINION STEEL

101
82 X 84X 636

150
206

30184 IV.
76 without bide, 

the “merger" stocks in
103X104 108X 104

71 7OX 70X 396 Bond Department
801 Dominion Bank Bldg., TORONTO

Bonds—
Canada Bread .............
Can. S. S. Lines.........
Can. Locomotive .....
Dominion Cqjmers ...
Electric Develop. ....
Penmans ......................
Porto Rico Rys.............
Prov. of Ontario ....
Quebec L., H. & P..
Rio Janeiro, let ...
Sterling Coal ...........
Sao Paulo .................
Spanish River .........
Steel Co. of Canada 
War Loan, 1925 ....
War Loan, 1931 ................... 92X
War Loan. 1937 ..
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937

May 4.—That an ad- 
en coking plant is 
»d for the Dominion 
n here Is the semi- 
t, made yesterday. 
r of coke ovens will 
on dollars and will 
one hundred and 

:tery completed last 
of five million dol­
ls in Une with the 

m of the British 
make

Strong pool operations 
In Ryan Petroleum, 50

3589
1090 1062 240

163 1601 150
84X 84X 84X 84*%

160 We Are Publishing a Booklet

“How We Found the Gold 
at Big Dyke99

so 50.... 79 77
97 X 96 485rporation to 

producer second to
Steel
Shawlnlgan ..106X 106X 106 106
St. L Flour 106X............................
Tor. Ralls .. 44 X............................
Tucketts .... 60 ............................
Commerce ..189 ........................
Merchants . .202X 202X 201X 201X 
Royal Bk. ..231 ............................

96XMERGER UP IN N. S. HOUSE. 2194X 94X 8092 X ?Halifax, N.S., May 4.—In the house 
of assembly yesterday, Hon, E. H, 
Armstrong introduced a bill providing 
for the merger of the Nova jShotla 
Steel and Coal Company, Ltd., and the 
Dominion £ Steel 
into the British 
poration, Ltd. The bill states that the 
two first-named companies may re­
spectively enter into agreements with 
the Empire Corporation for the ac­
quisition by of all their outstand­
ing common shares.

PREFERRED STOCK 
EXCHANGE BASIS

5094X 94 X
99X 98 X
99X 98 X

.6
63 !29100 90 >• •111100X This booklet will give you a complete understanding 

of die development of a really attractive gold “ prospect ” 
to the point where values for the future may be 
definitely estimated.

99X102 A. L. Hudson and Company report 
fluctuations on the New York Stock 
Lxenange yesterday, with total sales, 
as follows:

Corporation, Ltd., 
Empire Steel Oor-

101

*UNLISTED STOCKS.
Asked. Bid.in i

9494 XBrompton common .
Black Lake common 

do. preferred .... 
do. Income bonds..

Canadian Oil Cos. com.... 60 
Carriage Fact com..

do. preferred ..........
Canadian Mach, com

do. preferred .........
Dom. Fds. & Steel com... 71 

do. preferred 
Dominion Glass 
Dom. Power & Tr. com... 49 

do. preferred

TORONTO STOCK SALES.Holders of N. S. Steel Pre­
ferred Will Fare 

the Best.

ii Open High Low Close Sales
„ AlllS-C..............35X 3bx 35X 36X! 1,200
“ Beet Sugar.. 93 94X 93 93X 1.300
63 tiosch M. ..10» 110 109 109X 300

Am. Can ... 41 41% 41 41X
Car & b'dy-.134X 134X 132 133

•; Cotton Oil .. 45 46X 45 45
H.de & Lea.. 20 20 19X l#x 600

lï do., pf. ...luo 100 98X 99% 2,000
Int. Corp. .. 8VX uux 89* 89X 69.100
A. Unseed .. 83X 84X 83 84 ........
Am. Loco. .. 94X 95X 94 94 3,900

. Smelt. & R.. 69X 60X 6»X 60X 2,600
-X Steel Fdy. .. 40 41X 40 41X 1,000
™ Am. Sugar..130 13ux 129X 130X ........

Sum. Tod. .. 88 89% 88 88% ........
... Aim. T. & T. 94X 94X 94X 94X 1.000
°'» Am. Wool. ..110 111X 104X 109X ........

Am. Zinc . X 15X................ /
Anaconda .. 57% 67% 57/ 67X 2,600
Atchison ... 77X 79 7/7% 78 2,200
A. G. & W.1..148 150X 148 148
B. Loco..........116X11»% 116 116 63,700
B. & Ohio... 32X 33% 32 X 33% Z.400

70 B. Steel “B” 93X 95% 93 94% 64,400
iï B. R. T  12X 13 12% 13

Butte & Su.. 23% 23% 22% 22% 800
Cal, Pack. ..17 ............................
Can. Pac. ...116% 117 116% 116%
Cen. Lea.
C. Motor
C. & Ohio .. 53

,, C.M. & S.'P.. 34
do., pf. ... 49% 50X 49% 60

a, C., R.I. & P. 32X 33 X 32% 32’%
Ctiino Cop... 32% 32% 31% 32

- Con. Can. .. 91% 91% 90% 90% 1,200
if, Fuel & Ir... 36 ...
43 Corn Pr. ... 9*X »6X 9» 96% 14.400

g Cru. Steel ..139 141 135 137 7,600
3 I Cane Sugar.. 60% 5.2% 50 50% 6,900

46 | Erie    12 12% 12 12% 3,300
do., pf. ... 20 20% 19% 19% 800

36 F. Play  70 72% 70 72% 3,000
25 Gen. Elec. ..143X 141 143X 143% 700
2% G. Motors ..231 295 289 289 1,800
t% l do., ctf. ..29 29 28% 2 9 7,400
1% Goodrich ... 66% 66- 65 % 65% 1,500

36% G. North, pf. 74 75 74 74 1.400
180 H. Motors .. 19 19 19 19 2.400

5% I. Harv.......... 123 126 123 124% 2.0W
HX In. Copper .. 52% 52 52 62% 2,100

111 Int. Nickel .. 19% 19 19% 19% 1,700
,v Int. Paper... 69% 70 69 % 69% 4,400
ï?» K. City Sou. 14 ...
J ; Key. Tires .. .31

! Lehigh V. .. 41%
L. Steel .... 79%

1 Loews ...... 29%
- M. Motors
d Mer. Mar. .. 32%

. 22Op. High. Low. Cl. Sales. 
Barcelona .. 5% 5% 5 5 160
Brazilian .... 42 42% 42 42% 85
Can. S. S.... 77 77% 76% 76% 140
do. prêt. ... 83% 86 83% 84% HO

Can. Bread.. 25 
Cement
do. pref. ... 92 

Crown R. ... 25 .
C. Dairy pr.. 97

the great stecl-coal-snipping coneoli- Col. Inv.' 
nation Is in process of being effected I Con. Gas ...
were the terms upon which present | F.N. Burt pr. 95 ..............................
preferred shareho.ders will be given Gen. Blec. .-104 .............................
the option of exchanging their stock Locomotive.. 95 95 91 91
holdings. They are as follows: Do- w?',?,' ............................

in.on Steel Corporation, 6 per 'do pref. .'.'. 99 '99% 'i)9 *99
cent, preferred of which $7,000,000 Is Monarch pr.. 87 ... ................
vutstanding, will be exchangeable Mackay
=hare for share alike for 7 per cent. N. S. Car pr. 87 ............................
cumulative preference stock of the Porto Rico... 33%............................
corporation. do. pref. ... 63 .......................... ..

Canada Steamship Lines, Ltd., 7 '“a *"» "7% "7%
per cent, preferred, of which $12,- Rogers**or^" 96% .
vVO.OOO is outstanding, will be ex- Spanish R 84
changeable share for share In the 7 do. pref. ...131 .
per cent, cumulative preference stock Steel of Can. 78
'of the new consolidation, plus a Steel Corp... 70 .
bonus-of $10 in common. Tor- Rails ..44

Neva Scotia Steel and Coal Com- Bank8— 
pany, Limited. 8 per cent, preferred, Domtoton® "20Ô 
°f A^hA,^ thêre iS °utstandlnS only Hamilton .‘.'.‘.189% 190 189% 189%

.000,000 will be exchangeable on the Merchants ..202 202 201% 201%
bus s of $120 In British Empire Steel N. Scotia ...267 ............................
7 per cent, cumulative preference Royal ..,.,..231
stock for each share presently heid. Toronto ........192% 192% 192% 192%

r Montreal ...217 •••
War Bonds—

1925 ................. 9

\
You will find it both interesting rod 

instructive.aft 33

37
89
36PRICE OF SILVER.

Undon, May 4.—Bar silver, 64%d. 
New York, May 4.—Bar silver, $1.09%.

Writ! tr phant ftr ytur copy ttday

Phone Ad. 3007

National Brokerage Company, Limited

^ 56-58 King Street Woet

TORONTO

600in h
65 26Montreal, May 4.—Included In the 

proposals made by the directors of 
ihe British Empire Steel Corporation 
to the companies; whose inclusion in

Sopened 
1 Mines 
1 which 
out by 
00 feet, 
that the 

This 
1 ore to 
ie with 
opened 

■ge ton- 
ible for 
irty are 
10 the

15 959713 .6364 a'Tr 2
3,300 9699

. 68 v. Elk Basin Petroleum 
if King Edward Hotel.. 

n Macdonald Co., A. ...
,7 do. preferred ..........
s North Am. P. & P...
,q North Star OH com..
7,Ï do. preferred ............

5 Prod. & Refto. com..
do. preferred .........

Steel & Rad. com................. 16
do. preferred .

,- do. bonds ....
5 Volcanic Gas & Oil............. 75

Western Assur. com...........

9%140 75

An 2729
81

6
6.76 6.60 2003.503.56

Awakening $8%

Wm.A.LEE&SON13%17%73% 10 . 800
12 A. L. HUDSON * CO.65100 76 Real Estate and General Insurance 

Broker».
All Kind» of Insurance Written

Private and Tru»t Fund» to Loan 
26 VICTORIA STREET 

Phone»: Main 692 and Perk. 667.

Suceeweor#1 71SIBLE signs of an early 
¥ resumption of big activ­

ity among the New 
York curb issues are indicat­
ed, and heavy inside accumu­
lation is reported now in 
progress.
The rapid advance in Boston 
& Montana may be taken as 
a barometer of coming 
events in the coppers, oi’s 
and industrials. A number 
of powerful pools are now 
being formed, and such ac­
tion is generally followed by 
wide upward swings.
My Market Despatch con­
tains information on the 
issues wherein advances are 
anticipated. This publication 
should be in the hands of 
every investor.

30015%
J. P. BICKELL & CO./ 10 100 rNEW YORK CURB.

Hamilton B. Wilie eupp.ied the follow­
ing cioeing quotation»:

10 500 Members Chicago Board of Trade 
Toronto Standard Stock Exchange
GRAIN—COTTON STOCKS
Mining Berurltlee, Curb Stock»

Direct Private Wire* to All 
Principal Exchanges

803-0 Standard Bank Build 
Toronto, Canada 

Phone» M. 7314-8-6-7-8

10 72% 72% 71% 71%
147% 148)4 146% 148 

63 % 62 % 63 
35% 33% 33% 1,700

1,300

8578% 77 77 Bid. Ask.26 600 N.Y., N.H.H. 28% 2»% 28 
North. Pac.. 74 
Ohio Gas ... 40 
P.-A. Pet. .. 96 
fell. Hat,

I Plence-A. ... 67 
Pierce Oil .. 16 
P. Stl. Car.. 99 
Pullman Co..114 
R.tui. Coal .. in
Steel Springs 93 .................
Ray Con». .. 17 171% 17 17% 17,400
Reading .... 85% 87% 85% 85% 34,700
Rep. Steel .. 95% 96% 94% 94% 23,800
R. Dutch ...115% 116% 112% 118% 13,709
Sinclair Oil.. 35% 36% 36% 36% 20,<W
S. Pacific .. 94% 96% 94% 96% 12,500
South. Ry. .. 20% 21%_ 20% 21% Vr'
Stromfoerg .. 73% 75 72 78 1,700
Studebaker ..10714 108% 105 106
Ten. Cop. .. 10% 10% 10% 10% 1,600
Texas Co. .. 47 47 46 46% 12,200
Texas Pluc. .-37% 39% 37% 37% 6,600
Tab. Prod. .. 63% 64% 64% <4% 1.100 !
Union Pac... 116% 118% 1K% 1171% 2.300
lUt. Store».. 68% 71% 68% 69% 13,900!
U.S. Alcohol. 84 85% 83% 84 7.800
U.S. Fd. Pr.. «21% 63% 62% 64 1,400 1

300 United Fruit 205 209 206 20*
U.S, Rub. ..160 101 99%
U.S, Steel .. 96 95% 94%

do., ipf. ...107 
21% 21% 490 Ut4h Cop. .. 67
44% 45% ........ ' Wfi«t’hOUse .. 49
23% 24% 3,000 WfMys-O. ... 17

6,6003837Allied Oil ......................
Anglo-American .........
B.g Ledge .....................
Boston & Montana ............. 83
Boston & Wyoming .
Canada Copper ........
Cont. Motoro .............
Divide Extension ...
Elk Basin Con». Pet.
Federal Oil ...................
Farrell Coal ...............
General Asphalt •••■
Gilliland Oil ...............
Gold Zone ..................
Belmont .......................
Heyden Chemical ...

1 Livingston Oil .........
i Inter. Pete .................

25 1007b 74 74
40% 39% 40 
96% 96* 95 
41% 40 40
68% 67% 67 
16% 16 16

40

.... 23
2,400

11,800
7,600

12,700
1,900
1,800

%S too

T
60 90011-1617 1%21 ino10%1 44 99%15 sSX 15 114% 116

6» 67% 58
300

7
S . 42

MONTREAL OIL CO. 1
(Ine.)

Capital $600,000
3 WELLS IN TEXAS P*ODt"CINO ■ Ij 

1000 TO 1200 BARBELS DAILY. B 
New Earning 100% on Capital.

Thle I» an exceptional ell propeel- 
tien worth while. Inveetlgetlng.

For Full Particular» Apply
CLEMING & MARVIM I
* 1102 C.r.K. BLDG., ■

Main 402*. ____________ TORONTO.* ^

68% 69
94% 94% $4,000 
92% 92% $28,000 
94 94 $4,000

34
1931Money and Exchange 24
1937 2

6o.
London, May 4.—Bar silver, 64%d, Bar 

gold, 107s, Money, 4% per cent. Dis­
count rate»—short bill», 6% per cent, 
three months' bills, 6%- per cent.

Paris, May 4.—Trading was quiet on 
the bourse today, 
rentes 56 francs 80 centimes, 
cent, loan 87 francs 55 centimes. The 
dollar was quoted at 16 francs 29% cen­
times.

Glazebrook & Cronyn report exchange 
ratue as follows:

Buyers.
N.T. fds.... 10%
Mont. fds... par.
Ster. dem... 425.50 
Cable tr.... 426.50

in ^ew Ye,rk: Sterling demand
380%.

NEW YORK COTTON.
440

/Kl n d 1 y 
send me

A. L. Hudson & Co., 802-7 Standard Stutz ....
Bank Building, report New York Cotton < Island Oil .................
Exchange fluctuations as follows: 1 Merritt 0,1 Corp.

Prev. j Midwest Refining .
Open. High. Low. Close. Close. ; Mother Lode .................

Jan. ... 34.35 34.68 34.18 34.67 34.56 New Mother Lode ....
Mar. ... 33.70 34.00 33.57 33.86 33.88 North American Pulp
May 40.30 40,6’6 40.10 40.58 40.45 i Omar ......................... ..
July ... 38.00 38.45 37.83 38.36 38.20 j Perfection Tire .............
Oct. ... 35.63 36.08 25.40 35.88 36.70 Ray Hercules .,...
Dec. ... 34.79 35.20 34.70 35.13 34.95 Ryan Petroleum ..

Sibmarine Boat ...
StaHton Oil 
Silver King
Simms Petroleum ............... 18%
Ton. Divide .........
Ton. Extension .. 

the Savage United Eastern .
U. S. Steamships 
United Profit Sharing ...
White Oil Corp., ..................

y booklet and 
ife maps of the 

Herrick Gold 
Mines.

. 143
5854i

5%Three per cent.
Five per

6006% 32 31 32 700
41 41% 41% 300
83 79 % 80% 13,900
30 29% 30% 1,100

26 26 25% 25%
32 32% 1,900

do., pf. ... 84% 8» 84 84 1,300
Mex. Petrol..173 17S 172 173% 6,400
Miami Cop... 21% 21 
Mid. Steel ..44% 46 
MU. Pac. -..23% 24 
X.E. ûc St... 72% ... .
Nat. Lead .. 78% 80
N.Y. Cen. .. 70% 71

4% '
2%

%FREE UPON REQUEST
.............................. »-16

of Arizona .. 2

passas
I _ Toronto*

7.400
62,600 I

300 I 
1/.00 

soo ! 
10,800 j

SHIPMENTS WILL STOP.
LOUIS J. WEST & CO.Sellers. Counter. 

10% 
par.
426.50 

427.60

ID
Cobalt, May 4 —About 39 tone of mill­

ing ore are being sent to the McKinley- 
Darragh mill daily from 
property. The tonnage is expected to 
gradually decrease, and in a couple ef 
months operations may cease.

1% 68% 87% 68 
49% 48% 49 
18% 17% 18 

100 Wot. Pump.. 69 70 69 70

a Member» Standard Stock Exchange.
VV40-5-4 • X to X; .1 11-16 

..3 9-16 
.. 2%

MINING SECURITIES .
800v

Mark
Bull

Write fer 
Confederation Life

et totter.1% 78% 80 ........
70% 71% 2,60024% Idlng, TOBONIU.Total sales for day, 902,690 shares.
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