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STOCKS IRREGULAR

- WITHOUT TREND

‘Petrol Advances and - Davidson
Sells Down—Others Not
Much Changed.

SILVER ONE CENT LOWER

4

@tandard Stock Exchange brokers
found difficulty in putting in the time
again yesterday. Orders were few
and far between, and the members oc-
cupied the interim with topics such
as the advantages of life insurance and
the namby-pamby condition of current
politics. -Faiung a strike ot some kind,
even if it be a miners’ strike, the mar-
ket is left to the individual viewpoints
of buyers and sellers, and in matters
of valuation these seem to be pretty
well agreed, as the fractional changes
indicate in most issues. Yesterday's
market was more irregular than usual,
and, altho Davidson was lowered sev-
eral points, due to apparent dissatis-
faction over postponement of 'the an-
npual meeting, Petrol sold up to - 80.
Keora was a little firmer, and Trethe-
wey a shade easier., The list as a
whole had no definite trend. Silver
was quoted one cent lower at 1091,
put as this still means 1.20 to Cana-
dian produeers, no serious inroads are
yet made on the Cobalt earners.

BRITISH PRESS DISCUSS
BIG STEEL MERGER

London, May 4.—The press - gives
ample details of thae great industrial
merger that Col. Grant Morden has

organized, but there 1s little editorial
comigent offered. The Times’ finan-
cial writer says it marks a new stage
in the era of industrial combinations
and it will probably prove the fore-
runner of others, if the British Em-
pire is to reap full benefits from the:
agsociation of self-governing nations
safeguarding their future substantial
development, The British steel
makers are taking a wise step in
conserving their future supplies of
raw material and providing Canada
with tae opportunity of working her
mineral resources on a big scale. The
writer urges the promoters to es-
chew temptation to create excessive
capital.

The Daily News advises the public
to carefully examine how the capital
figures were arrived at and the pros-
pects of profit earning.

The Express congratulates Col.
Morden on not only what is a bril-
liant success for him personally, but
also an event of tremendous im-
portance to economic life of the
British people.”

NEW YORK CURB.

New York, May 4—The close on tae
curb was steady. Price movemenats
were irregular with many issues re-
gistering substantial , grains. Good
buying developed at these in some of
the higher priced oils.

The ‘mining = issues also
stronger, especially the Divides.

Asphalt showed a gain of 21-2
points on the day at close. United
Retail Candy was fractionally stroag-
er, Libby, McNeil and Libby was well
bought advancing three points to 30,
whlzle Swift Int. moved up two points
to 38, |

White Oil was substantially Tigher,
selling at 27. A reaction occurred,
however, which wiped out the pre-
vious gain. Strong pool operations
were evident in Ryan Petroleum,
which got above $4. Salt Creek Pro-
ducers rose to 37. The movement
in Merritt Oil was irregular. This
i8sue_at one time was a- point above
the opening at 151-4. Carib Syndi-
cate was fractionally stronger.

Tonopah Divide, Divide Extension,
and Gold Zone were apparently under
action at the low levels,

MERGER UP IN N. S. HOUSE,

were

Halifax, N.S., May 4.—In the ’.lousef

of assembly yesterday, Hon. E. H,
Armstrong introduced a bill providing
for the merger of the Nova _Suptia
Steel and Coal Company, Ltd., and the
Dominion Steel Corporation, Ltd.,
into the British Empire Steel Cor-
poration, Ltd. The hill states that the
two first-named- companies may re-
Spectively enter into agreements with
the Empire Corporation for the ac-
quisition by of all their outstand-
lug common shares.

PRICE OF SILVER,

London, May 4.—Bar silver, 64%d.
ew York, May 4.—Bar silver, $1.09%.

An
Awakening

ISIBLE signs of an early
resumption of big activ-
ity among the New

York curb issues are indicat-
ed, and heavy inside accumu-
lation is reported now in
progress.

The rapid advance in Boston
& Montana may be taken as
a barometer of coming
events in the coppers, oi's
and industrials. A number
of powerful pools are now
being formed, and such ac-
tion is generally followed by
wide upward swings.

My Market Despatch con-
tains information on the
issues wherein advances are
anticipated. This publication
should be in the hands of

every investor.

FREE UPON REQUEST

l- Member - WIllS
Standard Stock Exchand
WillsBldg. - - - 90Bayst
. Toronto.

onto.

MARKET FEATURED
WITH SMALL ORDERS

Numerous Transactions in Banks
and Other Inyestments in
Toronto Market. .

]

e e

|MERGER UNDER DISCUSSION

The big steel-coal-steamehips mer-
ger concerned the Toronto' Stock Ex-
change yesterday more than anything
else. In the absence of definite

particulars guesses are being made
as to. what the. preferred ghareholders
in the component companies are  to
get for their stock. Of Steamships
preferred it was stated that an ex-
change into the big company would
be made by an equal holding of 7
per cent, cumulative preferred to-
gether with 10 per cent, of the com-
mon., It may be taken for granted
that the various exchanges.have been
worked out satiefactorily, however,
and that the’ interchange will be a
sufficient inducement to prevent any
hitch, ' The New York market was
given a new lease of life yesterday
and this lent some encouragement
to the Canadian exchanges. .Changes
in the Toronto market were not ma-
terial but they at least served : the
purpose of dissipating. the gloom
which had been overhanging the sit-
uation for some time. Perhaps the
feature worthy of note in the day’s
business was the number of small
transactions in the issues which
might be classed as investments., The
brisk stocks figured quite prominent
in' this regard and prices were firm.
The speculative isgues, Industrial and
otherwise, were only steady.

WILL MAKE RECORD
* WITH FAIR CHANCE

New Map of Shining Tree
Shows Highly Favorable
Geological Formation.

According to the new geological map
of West shining Tree, the country
rock thruout the township of Fawcett
is composed of pillow andesite and
basalt, diabase, agglomerate, carbon-
ate; chlorite, hornblende and sericite
schist, The formation is very com-
plex, and indicates much igneous ac-
tivity and metamgrphism. The Atlas,
White Rock, Wes§ Tree and Wasapika
are all in this formation in the north-
west corner of the township. On the
Atlas the map shows an intrusion of
quartz porphyry and two dykes of
diabase. One of these dykes bears to
the northwest, and the other north-
east, and the porphyry lies between.
In addition to the Evelyn and other
veins, the map shows the Saville, or
White Rock vein, on the southwest
corner of the Atlas. This is one of
the great north and south veins. of
the camp, cutting thru three adjoining
properties—the Atlas, White Rock and
West Tree — and having a known
length of nearly 5000 feet.

Besides the two diabasic flows on
the Atlas, the map shows a third con-
tinuing  thru both White Rock and
West Tree. The next dyke in the ser-
fes occurs on the Wasapika, but it is
not as long as those connected with
the other properties named. The Her-
rick and Churchill are in the adjoin-
ing township of Churchill. Both show
a very coneiderable variation from
the properties in Fawcett. The geol-
ogy is even more complicated. Their
exploration as yet has not progressed
very far. Of the six properties named,
the Atlas and West Tree have pro-
duced the richest ore. But as yet one
cannot predict what the others will do
in this line, Shining Tree will make a
record as soon as it gets a fair chance.

PREFERRED STOCK
EXCHANGE BASIS

Holders of N. S. Steel Pre-
ferred Will Fare
the Best.

Montreal, May 4.—Included in the
proposals made by the directors of
the British Empire Steel Corporation
to the companie# whose inclusion in
the great stecl-coai-snipping consoli-

preferred’ shareho.ders will be given
the option of exchanging their stock
holdings.. They are as follows: Do-

in.on Steel Corporation, 6
cent, preferred of which $7,000,000
vutstanding, will be
share for share alike for 7 per cent.
cuwnulative preference stock of the
corporation.

Canada Steamslhip Lines, Ltd.,
per cent. preferred, of which $12,-
000,000 is _outstanding, will be ex-
changeable share. for share in the 7
per cent. cumulative preference stock
'of the .new consolidation, plus a
bonus-of $10 in common,

Nouva Scotia Steel and Coal Com-
pany, Limited, 8 per cent. preferred,
of which 'theére is outstanding only

000,000 will be exchangeable on the
bas’s of $120 in Britich Empire Steel
7 per cent. cumulative preference
stock for each share presently heid.

er
is

7

Money and Exchange u

London, May 4 —Bar silver, 6433d. Bar
gold; 107s, Money, 414 per cent. Dis-
count rates—~Short bills, 6% per cent.
three months’ bills, 6% per cent.

Parig, . May 4.—Trading was quiet on

the bourse today. Three per cent.
rentes 56 francs 80 centimes. Five per
cent. loan 87 francs 55 centimes. The

Ctlionar was quoted at 16 francs 29% cen-
mes. 1

Glazebrook & Cronyn report exchange
ratgs as follows:

Buyers,
NJY.fds.... 1034
Mont. fds... par.
Ster. dem... 425.50 426.50
| Ceble tr.... 426.50 427.50
' Rates in New York: Sterling demand

380%.

Sellers,
1054
par.

Counter.

dation is in process of being effected |
were the terms upon which present |

exchangeable |

¢
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TORONTO STOCK EXCHANGE.

do.

Asked,
Am. Cyanamid com......, e

87

preferred. .o.oconven iy

Ames-Holden 'pref. ....... 104
Atiantic Sugar com,...,.,

do. preferréd .....cs..
Barcelonf -v.eoee wesosoes

Brazillan T., L. & P......
B.C.PVIRNE ..occociv0000
Bell Telephone .....ccee..
Burt F. N, common.......

do. preferred .,...c.es
Canada Bread com....,..

do. preferred ......c00.

C Car & F. COvavererens

.o
.
.

preferred ,....oc000.

preferred ..
Can, Gen. Electric
Can, Loco. com...
do. preferred

* svssreveen

o
City Dairy common.......

do.

Conlagds ......
Cons,” Smelters ..........
' Gas ceeseoca,

sssssesessen

.

Detroft United ....co0ceie,
Dom

I o
Dg;hlnion Canners
Dominion Steel Corp.....
Dominion' Telegraph .....
Duluth-Superior .........

.

preferred .....oco...

Howard Smith .com........

Inter. Petroleum
La ROBE so.coovesvcssnnes

Mackay COMMON .oessaese
do. preferred ..ooceeee

0%

92
censenass 188

ProfeTrod c.ccoecices o
soctsnreess8.10

2T%
40
82
55
106

sesesseseesesl1l,26

58
88
1%

20

76
ssesessed1.50

Maple Leaf COM..ovoecriss 1

do. preferred
Monarch common ...see.
do, preferred ....ee00.
N. Steel Car com...oe0es.
do. preferred ....e0000

Nipissing Mines ..co0000..11.10
N, S. Steel cOM.vcversesee «
Pacific Burt com.....e0000

do. preferred ...ooveees
Penmans common .......
Porto Rico Ry. com.
Prov. Paper com..

do. preferred ..
Quebec L, H & P
Riordon common .
Rogers common

do. preferred ..
Russell M. C. com.

do, preferred
Sawyer-Massey ....

do. preferred .....
Shredded Wheat com....

do.
Spanish River com.......

do. preferred ........00
Steel of Canada com.....

do. preferred ,....eese
Tooke Bros. COmM...caeess

do. preferred ..icov0000
Toronto Rallway ...ceeee

cvssen

preferred i...ovevoee

Trethewey .veocse sooevsces

Tucketts common: ...ce0s

Twin City com...... APt

Western Canada Flour...
Winnipeg Rallway
Banks—

COmmerce® .cceoee ssesvscs
Dominion sseeee sosssesses

Hamilton .....

ssssessrsae

Imperial ...ooe soovsereness

Merchants ..ee coovesscse
MoISONS ....00000 sessnes

Montreal ...oe ceoecscvcccs 2
Nova Scotif .eessescsscces 27

ROYAl ..ve0s ovesececnece
Standard ...ceeee ssseees
TOrONLO  sevaep svoesscces
Union .

Loan, Trust, Etc.—

.

sesee ssssensnsecens

Canada:Landed :....i.e...
Cgnada Permanent .....s

Colonial Investment .....
Hamilton Prov.

Huron & Erie ....ce000t

do.
Lgnded Banking ....

20 pe. paid..cceives

London & Canadian ......

National Trust ...
Ontario Loan ...
do.

sessesne

R Y TR

20 p.c. paid....cooves

Toronto Gen. Trusts ......

Toronto Mortgage .....e.
Union Trust
Bonds—
Canada Bread ...
Can, S. 8. Lines ,
Can. Locomotive .
Dominion Canners

Blectric Develop, +.oesesss

Penmans o
Porto Rico RyS8. ...ce0ne0
Prov. of Ontario ...
Quebec L., H. & P
Rio Janeiro, 18t ....o0000

sessesssae

sesenne

Sterling Codl ..cceoveensae

Sao Paulo ...
Spanish River avee
Steel Co. of Canada.....
War Loan, 1925 ....
War Loan, 1931
War Loan, 1937 ....ce000
Victory Loan, 1922 ......
Victory Loan, 1923
Viectory Loan, 1927 ..

sesssssennns

sesesscvee

.

sesecee

Victory Loan, 1933 ......

Victory Loan, 1937 ......

158

149

145
128

140

sessee iV,

TORONTO STOCK SALES.

Barcelona .. b% 5%
Brazilian . 42
Can. 8, 8.... 17
do. pref.
Can, Bread.: 25
Cement ..... 65
do. pref, ... 8 see o
Crown R. ... 20 00 &
C, Dalry pr.. 97
Can. Per. ...176
Col. Inv. .... 68
Con, Gas ...140
F.N. Burt pr. 9% ...
Gen, Elec. ..104 ...
Locomotive.. 95 96
do. pref, ... 90 ...
Maple L, ...160
do., pref. ... 99
Monarch pr.. 87 ...
Mackay ..... 78% ...

“oe .

vee .

ove

I N.8, Car pr. 87 ...
| Porto Rico..,'33% ...

40, pref. ... 88 ..,
Penmans ...122 ...
Riordon rts.. 9 9
Rogers pr.... 96% ...
Spanish R.... 8¢ ...

a0 pref. ...

o

42% 42
1% 76%
.0 833 85 83%

"8l

188 ... e
Steel of Can. 78% 178% 177

Steel Corp... T0% ... .
Tor. Rails .. 44 ..»
Banks—
Commerce ..190 ...
Dominion ...200 ...
Hamilton ...,189% 190
Merchants ..202 202
N. Scotia ...
Royal 281 ..,
Toronto .....1927% 192%
Montreai ...217 ...
War Bonds—
1925

1987 vovvveese 943, 94%

18915 189%;
201% 201%g
28T iee vre e
28 “re “ee
192% 192%

94

Op. High. Low. Cl,

o
4235
763
84%

o1
99

9415 0488 $4,000
921, 921 $28,000
$4,000

94

NEW YORK COTTON.

A. L. Hudson & Co.,
Bank Bullding, report
Exchange fluctuations

Open. High,
Jan. ... 34.35:84.68
Mar., ... 33.70 34.00
May ... 40.30 40:6%
July ... 38.00 38.45
Oct. ... 35:63 36.08
Dec. ... -34.79 35.20

802.7 Standard
New York Cotton
as follows:

Prev.
Low. Close. Closaes,
.88
.45
.20 | Perfection Tire

.70 | Ray Hercules

.95 | Ryan Petroleum .

SHIPMENTS WILL STOP,

Corait, May 4.-—About 39 tons of mill-
ing ore are Leing sent to the McKinley-
daily from

Darragh mill

property. The tonnage

the

months operations may cease,

Savage
is expected

to | U.
gradually decrease, and in a couple of

Record of Yesterd_a_y’s Mar kets'

STANDARD

Gold—
Atlas cevooeiie
ADPEX sevvenoee
Ba.ldwlnc....k..
Boston Creek ...-
Lavidson Gold Mines.....
Dome Extensién
Dome LaK@...ceirvecreires o4,
Doume mn»'..i.........ll.sg%
GOld Reef ..oecevvevrsrsss
Hollinger Consolidated ....6.30
Hunton ...:.. 614
INSpIration ....ieeeecees
KeOra .eeoosees sesvecsnns
Kirkland Lake “sjpeevrcrcss
Lake Shore
McIntyre .....e
Moneta ......
NeWray ...... cecesesecss
Pore. V. & N. T...
Porcupine Crown ..
| Porcupine Imperial
Porcupine Tisdale
Preston ......
Teck-Hughes ,eeeee
Thompson-Krist .....
West Dome Consol...
Wasapike
West Tree

Silver—
Adanae .....:
Balley ......
Beaver ..... .¢
Chambers-Ferland
Conlagas
Crown Reserve .,..cceees
Cobalt Provincial
Foster ....coeee
Gifford .........
Great Northern
Hargrave ..,...

R

b6

sepresersves

Coage

seesss MWetcsvee

seastsececss SN
6

49%
cesdicsy 9%

P Y T .30

vos

sesssssctsnce

sesvsscens weys

3%

esvesensssB,00

McKin.-Dar,-Savag
Mining Corp
Nipissing
Ophir ......
Peterson Lake
Right-of-Way' ...0s
Silver Leaf
Timiskaming
TretheweyY ...covceeeccees
Vacuum Gasg ..ocevessssss
Rockwood Ofl “...
Petrol Oil
Bothwell ......ccope0000000
Total sales, 50,176,
Silver, $1.09%.

STANDARD SALES,

Possnecse

esesnsvesscece

sssssesvesnesia

Ry “ee

60

Gold Reef,., 3
Holly Con.*8.20
Hunton 8
Keore ......
Kirk, Lake.
Mcintyre ..
P, Tisdale..
Preston ....
T. Hughes..
V:N. T..oon
‘Wasaplka ..
Silver—
Adanac
Beaver .....
Cham, Fer..

seee

"16%
. i
31 3%
5 .
9%
28
60

3%

esse
soe see
ses eoe
oen “se

ses oo

"15% ‘16
343 ...

0o

Pet. Lake...
Trethewey...

Petrol .....s
skt it

Siiver, #1.09
ver, #1. .
Total stles, $0,175.

MONTREAL S8TOCKS.

ees ces

Atl, Sugar.. 89 90% 89
Abitivt: ..... 63 ... .
Brazilian ... §3% 43%
‘| Brompton .. 92% ‘9
Can. Cem. .. 65% ...
C. Bmelt. ... 27 27
Can' R B... 71 ...
do., pf. ... 82% 86
Can. G, B...106 - ...
Detroit .....108% 104
D. Iron ..e.s 11 71
Dom. Glass., 63% ...
D. Bridge ..101 101
D. Textile ..129
Forgings ...238
Laurentide .. 93
Macdonald .. 29 ...
Mont. Power 843, 84%
Na. Brew. .. &
Penmans ...128
Quebec ..eee 22 ...
Riordon ....168 153
8. River .... 84% 84%
S0 DL AW s sis o ues
Steel 7% 77 77
Shawinigan ,.106% 1056% 105 106
St. L. Flour 106% «ec  +0o0  oe.
Tor. Rails .. 44% c0e0 o040 ooe
Tucketts .... 50
Commerce
Merchants
Royal Bk. ..231

1083 104
100 1100
2381 238

94 98 94

vee
vee see

ves

160, 150

vee se ses

“se vee

UNLISTED STOCKS.
Asked.
Brompton common
Black Lake common.
do. preferred ...ccoc000
do, income bonds....... 5
Canadian Oil Cos. com....
Carriage Fact. com..... e
do. preferred ...ocovouee
Canadian Mach. com.....
do. preferred ..occevven oo
Dom. Fds, & Steel com...
do. preferred ....
Dominion Glass .
Dom. Power & Tr. com...
do. preferred ...coco00.
Elk Basin Petroleum.....
King Edward Hotel.......
Macdonald Co., As ceevenss
do. preferred .c.oeeveee
North Am, P, & P......
North Star Oi1 com
do. preferred .....
| Prod. & Refin, com.
do. preferred .
Steel & Rad, com
do. preferred .
do. bonds ’
Volcanic Gas & Ofl.
Western Assur. com..

weses wes

33

NEW YORK CURB.
1 ing closing quotations:

o0

L Aitied O11 .......:
Anglo-American
Big Ledge
Boston &
Boston & Wyoming ..
Canadd Copper .o
Cont, Motors
Divide Extension .........
Elk Basin Cons. Pet. ...
o | Federal Ofl ,...o00
“ | Farrell Coal .
General Aephalt coceovsose
Gilliland Ofl ...ccovvee
Gold Zone cshovsos
Belmont
| Heyden Chemical .cevvvess
| Livingston Oil
{ Inter. Pete
| Stutz
i Island Ol
| Merritt Oil Corp. coveeccs.
| Midwest Refining ........
| Mother Lode ...... .
| New Mother Lode
| North American Pulp ....
| Omar .

i %

Montana ....... 83
siee 3316
v i 188

e L

Coensn

Stbmarine Boat ......c000

Stanton Ol .....00ceveess

Stlver King of Arizona ..

Simms Petroleum

Ton. Divide

Ton. Extension

United FEastern

l S. Steamships .......:..
United  Profit Sharing ...

White Oil Corp., secessesce

Op. High. Low. ClL
20

"28% 26%
‘823 84y

70% 70%
23834

"$4% ‘8%

84% 84%

M e ees sis
..202% 202% 20134 201%

Hamilton B. Wilie supp.ied the follow-

STOCK EXCHANGE,

Bid:
15

ed by Héron and Company:
ey {)pen High Low C;%-i Sa.l%

50
380
1,770
25
100

. 10%

536

30

76

395
15 |

6 | change at 2l points.

14

|
|
|

%

- : |
1064 |
45 |

8%
3% |

46 | Eni

6
Wi
sb |
&0

2% |

Gig 4

1%

6%,
180

Fa

98 |
14% |
144 |
68 |
543 |
5% |
43 |
2% |

| Loews

| Mid. Steel ..

| Cal, Pack. ..
1 Can. Pac. ...

51 ¢, RI
|

{ Cora Pr.

| H. Motors ..
| I. Harv.

UPWARD TREND N
NEW YOBK STOCKS

Call Money Offered Down, But
 Industrial Situation is
$till Discovraging.

LIBERTY BONDS WEAK

New York, May 4—Probably on the
theory that the recent continuous re-
versal had exceeded reasonable limits,
the stock market today reversed its
course very decidedly, recording a
number of substantial gainss

Trading was unusually light, how-
ever, tae turnover being the smallest
of any full gession for the .past fort-
aight. There were few, if any, indi-
cationg of public interest, aside from
occasional buying of standard ralls
and industrials. -

Save for freer offerings of caoll
money at eight per cent., and later at
six, . the factors which so long have
governed the market were not ma-
terially changed. The industrial situ-
ation ‘was even less encouraging, as
evidenced by -the reported expansion
of the New England textile workers’
strike.

The unsettled railroad situation lost
none of its fonce as a general business
deterrent, but transportation shares
were stronger and more eactive
in the belief that an advance ‘' of
freight rates is likely to be 'granted
to the roads east of the Mississippl.

More than a proportionate quota of
the day’s business was supplied by
the independent steels, especially those
referred to as forming the nucleus of
a possible consolidation. These in-
cluded Replogae, Vandadium, Lacka-
wanna and Midvale, in which gross
gains of two to almost ten points were
reduced on realizing sales. High-
grade ralls weré one to two points
up at their best, and secondary or
speculative 1ssues one to taree, but
these - also ylelded to _ profit-taking
with motors, shippings and sugars at
the irregular close, oils showing
marked heaviness. Sales amounted to
875,000 shares,

Further weakness of Liberty issues,
especially the 31-2's at 89.30, repre-
senting a loss of two per cent,, un-
settled the general bond market. Total
sales, par value, aggregated $13,875,-
000. Old U, 8. bonds were unchanged
on call,

BROMPTON LEADS
MONTREAL STOCKS

Day’s Net Gain Exceeds Two
Points—So-Called Merger

Issues Strong.

Montreal, May 4.—Trading in  listed
stocks on the Montreal Stock Exchange
today amounted to 6468 shares, as com-
pared with" 8862 the preceding day, and
8936 on the corresponding day a year
ago, ’ h :

Brompton was again the leader in the
less active market, while Dominion Steel,
the preceding day’s Becond most active
stock, was qulet, Prices: at | glose
were irregular, with the so-called merg-
er stocks strong, with the exception of
Steamships .common, which, at 77, last
a fraction, and at the close stock was
offered at 76% without bids.

Forgings 1 the “merger” atocks in
point .of size of net gain, and Steam-
ships preferred in point of size of turn-
over, altho in the latter case the net
gain for the day was very substantial,
Forgings sold up to 239, ex-dividend 8
per cent.,, which represented a net gain
of two points., Steamships preferred on

Who Will Manage
Your Estate?r

‘'OMEONE will take charge of your affairs
after you are: gone. - You should name the
executor in your will; if you do not, a ¢ourt

onfamiliar with your affairs will select an adminis-
trator. : A

If you name an individual, he may become ill,
move away or be overburdened with cares of his
own. ' ’

You may avoid these contingencies by appoint-
ing a Trust Company executor of your will and
trustee of your estate. It makes a business of
handling property, has the facilities for-doing so,
and is always accessible. The cost is no more than
would be paid to an individual in like capacity.

,« THE

TRUSTS ™ GLARANTEE.

COMPANY LIl
RBARTTORT TORONTO °  cycasy.

AAIES U WARRN EB.STOCKDALL " -
' 10

‘A Desirable Bond Issue
Yielding Approximately.

At present we are offering First. Mortgag
Serial Gold Bonds of a prominent smelting an

. At $95 Together With a
%, 25%, Bonus of Common
Stock

in Canada it

and refined

Canada large profits, formerly lost. .
This Company Is noted for the pur

to over four times the amount

bond issue, thus
security.

this issue.

Write particulars and
for wzo;a% payment plan.

- PERres

™ Bond Department
801 Dominion Bank Bildg., TORONTO

°
d

refining enterprise, with plants located in On-
tario.

l
.
-~

The 8melting . business js. “one that grows” -

making wonderful . .pFogress, ' -

Northern Ontario. ores .afa néw .being smelted
right In Canada, whioh' saves for

ity of its
product, the demand .for which is steadily in-
creasing. The assets of the company amount
the present
ering the investor ample

We always try to heélp discriminating Inves-
tors to choose wisely in order to obtain the best
consistent returns, and we strongly. recommend

a- turnover of 536 moved up 1% points
to 85 and held the gain, altho as in the
case of the common, the closing quo-
tations were materially lower, stock be-
ing offered at 84%, with 83 bid. Do-
| minion steel added 1 point at 70%.
Over 1700 shares of Brompton changed
| hands, end on this tummover the price
| rose to 95, with a slight reaction to 94%
| at the close, leaving the day's net

|

NEW YORK STOCKS. \
A. L. Hudson and Company
fluctuations on the
hxchange yesterday,
as follows:
Open High Low Close Sales
Allis-C, . 3bYg 36y 35% 36%: 1,200
Beet Sugar.. 93 945 93 984% 1,300
bosch M. ..109 110 109 109% 800
Am, Can ... 41 413 41 41% 2,100
Car & bdy..134% 1343 132 133 1,100
Cotton O1l .. 45 464 45 o 6500
Hiude & Lea.. 20 20 193 500
do., pf. ...100 100 984 2,000
Int, Corp. .. 89% Y08, 8Y4% 59,100
A. Linseed .. 83% 84} 83
Am, loco. i, 944% 9545 94
Smelt. & R.. 59% 609 59%
Steel Fdy. .. 40 414 40
Am, Sugar..130 13uv 120%
Sum, Topo, .. 88 Y, 88
Am, T. & I, 94% 94'% 94
Am. Wool. ,.110 11144 104%
Am, Zinc ./, 16% ...
Anaconda . ; 675
Atchison L T1% 79
150
1194,

report
New York Stock
with total sales,

45
1935
Yy g
89%
84
94
6014
41%,
1303
8804
94
109%

"571%
78

3,900
2,600
1,000 |
1,000
"'200
2,500
2,200

800
‘63,700

iy
57/
%

148

116

We Are Publishing a Booklet

at Big Dyke”’

This booklet will give you a complete understands
of the development of a reall

~ You will find it both interestmg
mstructive, ;

Write or phone for your copy teday
Phone Ad. 3007

56-58 King Street West

““ How We Found the Gold

y attractive gold “ prospect
to the pont where values for the future may be

A8

AG. & W.I.148

B. Loco. ....116%
337%
95%

B.

B, Steel *
13
23%

321,
93

1214
22%

1163,
714
146%
52%
334
49%
34%
314, 31
Jubg

95

135

o0

12

193

70 25
1433 1431
289 - &

2,400
64,400 |
B R 300 |
Butte & BSu.. 2 800 |
117
2%
1484
3%
304%
50
38m
325
%
96%
141
oL
1214
204
2%
144
295
209
6614
5%
194
12634
621
19%
7044
32
4115
8314
30%
26
3215
85
175
213,
461,
2484
801
T18%

Cén, Lea. .. 12%
. Motor .,.147T%
J. & Ohio .. b8
M. & S.P,. 34

v . 497
i 3 . 82%
Caino Cop... 324%
Con. Can. ..
Fuel & 1

Cru. Steel ..

Car
~

800
3,000
700
1,800
7,400
1,600
1,400
2,400 |
2,000
2,100
1,700
4,400
500
700 |
200
13,900
1,100
300
1,900
1,300
6,400
409 |

Gen. Elec.
G. Motors
do., ectf.
Goodrich
G. North, 'pf.

. 148%
..291
. 29

74
19
oy
52%
196
89%

In. Copper ..
Int. Nickel ..
Int, Paper...
K. City Sou. 14

Key. Tires .. .31
Lehigh V, .. 41%
L. Steel .... 9%
20%
26

‘IOI/

M. Motors ..
Mer. Mar, .. .32%

gu, pl. ... 0
Mex. Petrol..173
Miami Cop... 21%

172

213
141,
Mis. Pac. 2354
NE & Bt,..
Nat. Lead ..
N.¥Y. Cen.

3,000 |
fas 100

8% subws
7014 2,800

| Ohio Gas ... 4

| Plerce-A.

| U.i. Stores..

| Weet"house ..

Real Estate and General Insurance
Brokers.
All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones: Ma!n 592 and Park, 667,

Successors

N.Y.,, N.H.H. 28'%
North., Pac.. 74

29% 28 28%%
b 74 4%
40% 39% 40%
Q69 9% 95%
4l 40 40
584

b7%
Plerce Oil .. 16% 16 16%
P. Stl. Car.. 99% 997% 98%. 99%
Pullman Co..1147% 115 114% 116
Fius, Coal .. i 69

Mining Securities,

P.-A, Pet, .. |

el K., Principal Exchanges
Standard Bank
Toronto, Canada

Phones M. 7374-5-0-7-8

807%-6

W, A.LEE&SON ¥ inson co.

J. P. BICKELL & CO.

Members Chicago Board of Trade
Toronto Standard Stock Exchange

GRAIN—COTTON STOCKS
Curb Stocks
Direct Private Wires to All

Bullduf

’

b77% 69
Steel Springs 08 ... ... ..
Ray Cons, .. 17 173, 17 17%
Reading .... 8% 87% 85% 8567%
Rep. Steel .. 95% 967% 94% 047
R. Dutch ...115% 116145 11215 118%
8Sinclair Oll.. 35% 36% 3b6% 36%
8. Pacific .. 94% 061 "4 954
South. Ry. .. 20% 21% 20% 213,
Stromberg .. 73% 75 72 78
Studcbaker ,.1074 108% 106 106
Ten. Cop. .. 10% 10% 1035 10%
Texas Co. .. 47 47 46 464
Texas Pec..-37% 39% 37% 87%
Tob. Prod. .. 63% 64% 64% 64%
TUnion Pac...116% 118% 1163, 117%
658 71l 68% 60%
U.S. Aleohol.. 84 85% 8315 84
U.B. Fd. Pr.. 62% 63% 62% 684
United Fruit 205 209 206 208

- Capital $600,000

<

1000 TO 1200 BARRELS DAILY,
Now Earning 100% on Capitel,

-

e L e T
0o

tion worth while investigsting.
For Full Particulars Apply

288888

2
=

1102 C.P.R. BLDG,, -
Main 4028,

3 WELLS IN TEXAS PRODUCIN

MONTREAL OIL CO.

(1}

This Is an exceptional oll proposi-

FLEMING & MARVIN

TORONT!

U.§, Rub, ..160 101  99% 99%

D33
-8
- &

U.S. Steel .. 95 95% 9415 948
do., pf. ...107% 107% 107% 107%

Utah Cop. .. 671 681, 67% 68%
49 - 491, 487% 49%

Wilys-O. ... 11% 1815 17% 18%

10,800 |
Wor. Pump.. 69 70 69 70

%00
Write for
Cenfederation Life

Pr— ot Letter,
Total sales for day, 902,600 shares.
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LOUIS J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES




