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DOME MINE’S POLICY 
APPEARS SELFISH ONE

uc SIR HENRY PELLATT 
WINS PROXY BATTLE

ER TONE IN 
IRONTO MARKET Record of Yesterday’s Markets HERON & CO.

Members Toronto Stock Exchange
WILL BUY WILL SELL

20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6%
$4,000
$1,000

5 Northern
And ALL MINING STOCKS

Enquiries Invited.

STobMft.TORONTO STOCKS, NEW YORKyts 10 Home Bank 
25 Sterling Coal Com.
25 Niagara Falls Powsr Com. 
10 Sterling Bank-.- 
3 Mississauga uolf

Balloting by Timiekaming 
Shareholders Foreshadows 

Change in Directorate.

j p. Blckell ft Co.. Standard Bank 
Building. Toronto, report Ouctustlons In 
New lurk stocks as follows:

Open. High. Low. CL Sales. 
Trunk Upee and

1414 1414

Steel, Steamships Only Porcupine Producer to 
Cease 1 Operations Because 

of War Conditions.

)ominion 
end General Electric Incline 
? Toward Higher Levels. '

Riordan Pulp Bonds 6% 
Sterling Coal Bonds 

Crown Bank

Am. Cyanamld com. ...
do. preferred ...............

Ames-Hotuen com. ....
do. preferred .....................  50

Barcelona ........... ..
Brazilian T,, L. A P 
F. N. Burt, com. ...

The result of the Timiekaming con- do. preferred ........
test became known yesterday after- , c^'ca? a’f.<Co'* . 
noon, the proxies being largely In fa- do preferred ......
vor of Sir Henry Pellatt, his majority Can<^ Cement com.
being about 120,000, altho a number of d"; preferred ......... ’
proxies marked In his flavor are stated Can'. Gen. Electric ..
to have been rejected. C*P; .........

As the same proxies will be praett- c. p, r. ................. ..
cally those available for the annual City Dairy
meeting, the fight, It Is hoped, will now do. preferred ..................... 60
be considered as ended and the at- ‘.......... *'*
fairs of the company given the first x®?!; “f??. 1Kn
and only consideration. Sir Henry eJEwFltost . ' 'V..........
Pellatt, it is understood, has stated j)ome ..... ....
that he will only accept the position Dom. Steel Corp. ... 
as president of the company It fac- Mackay common ....
tional differences are dropped, and In do. preferred .........
the beet Interest* of the company and Maple Leaf pref, ... 
its shareholders the two opposing fac- Jft'narch com. ......
Vons should now get together and N. Steel Carcom. ........... 7it
compromise on any outstanding dit- -.{J®.Pn£ uïne*.......................•
ferences. President Culver and Sir Nlplsslngjtflnes ...........t
Henry Pellatt will no doubt see the petroleum . . ". '.V.V.Vil
advisability of such a course, and Prov Pal)er com. . ...........
thereby end the feud, Which has been do, preferred .....................
detrimental to other mining com- Russell M. C. com...............
panles as well as the Tlmlskamtng. Sawyer-Massey .....................

. — do. preferred ............. ..
, „ ___ Spanish River com. ...........

WILL CLOSE EXCHANGE do. .preferred ...................
ON HEATLESS MONDAYS | ”

do. preferred ................. ...
New York, Jan. 23.—The board ot I Toronto Railway '

governors of the New York Stock Ex- Trethewey ................ ..
change today decided to close the er- Tuckett* com. ...........
change on the remaining heatless | Tÿin,City com. .....................
Monda.-, s imposed under the fuel jSJJJJJLKy......................
ministration’s order. Commerce ........... .. 186

Thta action rescinds a previous de- Dominion .... 
ctb'ion to keep the exchange open cn Hamilton .... 
these (lavs. It was announced that it Merchants’ ..
had been found possible to arrange on .............
these holidays that the call loan mar- ^ovs Scotia VJ 
kst would not be disturbed. Ottawa .......

The governors also decided today tr Royal . 
remit tlie dues of November, 1917, of Toronto 
members who are atone in business Union 
and in active military or naval service I c^d"’ 
of the United States oc |Btclfav6jyJP can Permanent ..... 
any poiWic service growing out of the colonial Invest, 
war. Hamilton Prov.

The board of managers of the coffee Huron ft Erie . . 
and sugar exchange have decided to L^nded^nklS? 
close next Mkmday. It was not An- I cSSSn' T.:
nounced whether succeeding heatless Trusts ....
Mondays would also be observed as Toronto Mortgage ...

Bonds—
Mexican L. ft F. ............. .. A
Penman’s ........
Rio Janeiro .....

DIVIDEND FOR YEAR I wS? iS*n,°i925

War Loan, 1931 . i 
War Loan, 1887 ..

21. 26
. ... 61
. M%
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Pacifica and Southerns—

9 400323*14 200. M% 4 COLBORNE STREET*8414 600 TORONTO» on the Toronto Ex
an extremely

LONG LIFE ASSURED3While trading 
glyuige continues hi

there have been of late 
becoming

i 'ii% 1« 700.. 18
.... 60Arrow ret,

indications that stocks are 
comparatively scarce and that any 
material increase in the buying de

mand would result In a 
toward higher levels. A number of 
S^es tp which the minimum price 
nwtxictlon appeared not long ago a ^barrier dealings, are now
K»inr sought ait quotations 
atbve the minimum, evidence that 
STmarket ls developing a better un-

spotseT^terday included Do
njon Steel. Stea.iieblps, General 
metric and Mackay. Dominion Steel 

at 66 for 50 shares. General El- 
Sfrlc, at 101%, was two points above 
the minimum; Steamships, at 42%, 

slight,y higher, and Mackay was 
SCSt at 76%. Nova Scotia Stee , 
. L.,ch transactions are Infrequent, 

Brazilian remained

91

66% Atchison .... 82% 83% Sjtt 1,200«S, C. P. R..........129% 189% U8% 138% 900
Mo. Pac .... 21 2114 *0% 30% 1,800
Nor. Pac. ... 83 82 81% 81%
South. Pac..» 81 81% 80% 81 1,300
South. Ry. .. 22% 22% 22% 22% 1,400
Union Pac. . .111% 111% 111% 111% 1,900

Coaiôrs—
Ch®i. & O.ts 61% •$* ,***
Ool. P. ft I«i, 85 ••• •••
Penn.: ....... 46% 48 46% 46
Reading.....72% 73 72 72 3,700

Bonds—
Anglo-French 89 89% 88% 89% 176

Industrials, Tractions,, Etc.—
Alcohol .......... 120 121 118 118% 1,700
Allls-ChaL .. 19 .... ...

I Am. Can. .... 36% 37 36% 36%
1 Am. Wool ... 47 47% 46% 46%
Anaconda ... 61% 61% 60% 60%

i# j Am. C. O. •. • 28 ... ... ...
1 Am. Beet S.. 76 77% 76 76% 1,800

... , Am. Sug. Tr.104% 107% 104% 106% 3,000
18 26 Baldwin  69% 69% 68% 58% 2,100

41 Beth. Steel... 76 76 75% 76% 800 ... • „ . , .. ,“ do. B ....’ 74 74 % 73% 73% 12.600 01 the «astern end of the big “glory
60 j B. R. T...........42% 42% 42% 42% ’«00 hole” or open pit, so that the new ore

Car Fdry. ... 71 71% 70% 70% 800 body lies about half-way between the
1 c Leather 66% 66% 64% 65% j' m «haft and the western boundary of the

;;; Co^fpST. 7. V& 81% ïfc.lVK Extension mines
Crucible ........ 54% 64% 63% 53% 2 200 ««ctlon gave a core length of 61 feet
Distillers .... 37% 38% 36% 87 17,200 and average values of $16.61. Then
Goodrich ___  40% 41% 40% 40% 1,400 came 13.5 feet of waste, followed by

. O. N. Ore 26% 36% 26% 26% 400 14 feet having the same appearance
% I Ins. Cop. ... 43% 43% 43 43% 800 as the 61 feet assayed, but untortu-

Kennecott .., 32 32 31% 31% 800 nately the core was mislaid in the
tSÎ' ‘’ ÎI,, ÎL, 26% 200 assay office. The diamond drill con-
ilck^stZd ' ' «Ü «H 52S tlnulng on the same course afterwards

••• I ftaii' 8tM "‘ « Il Ï5«f 200 penetrated 28 feet of waste and then
! Locomotive " " 56% 85% 55% ttu 44.6 feet of ore averaging $20.37. Ap-

7.1 Mex. Petrpi.'. 90% 927 89% 89^ 34 700 parently there are at this point in the
Miami ............ 81% 81% 31% 31% 300 "line, If we can rely on the last an-

187 Marine ........... 34% 24% 23% 23% 6.200 nual report, three different ore bodies
; . do. pref. ... 91% 91% 88% 88% 63,900 with an aggregate width of 119% feet,
... By- Springs.. 49%  ................. 100 separated by two strips of country

Rep. Steel .. 74 74% 78% 73% 1,200 rock, the smallest 13% feet and the
••• 5a^vCons" ••• 100 largest 28 feet wide. To all Intents

- ?u“h®r .......... If., f4% 54% 4,600 and purposes these can be treated as
82ît 81% S1% 9-6<M one huge ore body with values at leaat

° Studebeker* " 48% Niu 'is ii . 29 $16 per ton. We also gather from the
TexasOU ■ ’ 148% 161% 146% 147% s’enn report "that had labor been available::: • ST &V.1ÎÎ% Ml* Isl â’.m F development there would tove 
do pref. ...109% ll’O 109% no 400 ***" » «T®»1 Increase In both reserve

134 Utah Cop. .. 82 82 80% 80% 300 tonnage and value per ton. This ls
... Westinghouse 40% 40% 39% 39% 600 plainly evident from a perusal of the
196 Wlllye-Over.. 17% 17% 17. 17 2 000 extent and values of ore discovered
139 1 Total sales. 403.400. by diamond drilling.”

On Evs of Change.
In fact. It Is plain that the “Ms 

Dome" ls Just on the eve of 6, very 
extraordinary change In Its physical 
condition. From a low grade it can 
soon be turned into a huge high grade 
proposition. Even on its upper levels 
its record Is excellent considering the 
extensive area from which ore has 
been drawn. The non-selective method 
of mining adopted by the late presl- 

6 dent, Ambrose Monell, necessarily re
sulted in tenors below the average fpr 

2 Porcupine. No doubt the Irregularity 
6o of the ore body rendered any other 
45 method difficult and expensive, at all 

events in the upper levels of the mine. 
But at the horizon in which opera
tions can now be carried on there is 
a much better opportunity for selec
tion and the adoption of ordinary 
methods of mining, and besides, It is 
certain that values are Increasing and 
becoming more consistent with depth.

Wfiat, then, is -the cause of the re
cent- draïîic contraction Of- opera
tions? Notwithstanding the shortage 
of labor and the high cost of material 
and supplies of all kinds there is no 
doubt that the mine can be worked at 
a profit.

......... 67%
.7.7.: tT

Condition of Mine Does Not 
Appear to Warrant Cessation 

of Activities.

1OR0NTÔ MONTREAL
72% 500 In making an Investment the selection of the security Is the most 

Important factor. Write us for advice before making a purchase.
..102 100

.. 66%

i»%
com. ................... so

*82%
136% ISBELL, PLANT & CO.4

Up to the first of April, 1917, the 
Dome Mines Co. had produced $7,781,- 

669. The production for the year end
ing on that date was $2,171,784 and the 
net profit $952,448, while the ore re
serves were estimated at $11,979,000. 
The development work during the year 
was satisfactory so far as It went. A 
new ore body was encountered by die- i 
mond drilling horizontally on the 
seventh level at a point 765 feet east 
of No. 3 shaft. This Shaft Is north

300i no 200 Members Standard Stock Exchange.'24% 50025
BROKERS V50 « ; •

9.00 8.60 Standard Bank Building, Toronto
Send for copy of "Canadian Mining Newt”

56
76 Telephones Main 272-273.30060

900
60030

8.800
100

8.20

,
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<EW YORK STOCKS 
MERELY DRIFTING 48

202

1 Declines After Firm Opening 
Are Followed by Gen

eral Rally.

.. 184 

179% BRILLIANT FUTURE FOR ** BICKELL ‘68’210
148
201

Members of
New York Cotton Exchange 
Chicago Board of Trade 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

. 208
.... 167.............

K
The stock market 

a firm opening
I New York. Jan. 23.—1

^regular declines 

■ these In turn giving way to a general 
r I rally, with yet another setback towards

nmistakably point to the ■ ^Tlte'rtnal reversal came on the heels of 
•ery big mine. »... ■ Secretary McAdoo’a statement, before a
the Wasaplka Mines. , congressional committee, in which he 
ivlnter set in comfortable B g»aTn urged prompt action on pending 
s had been erected at tip» m *11 road legislation, with direct reference 
plies of all kinds are now * « its . bearing upon further government 
h adequate provision Urns ■ leans to be floated by the end of the 
rger working force, it wae'X fecal year.
1 to instaL a complete new ■ other Washington developments which 
consisting of two 60 horse- .* KrVed to unsettle the market Included 
- a «>*-dr111 compressors^ the extension of the freight embargo and 
d an 8 x 10 Rand hoi* I maintenance of the existing price sche- 

now proceed with 11 f ”e on copper metal by the war board. 
*® e:Pe7t,ed f Specialties again comprised a very

1 A, inched in aboi large part of the day’s limited dealings, 
dt? pools continuing their activity in specu- 

ig some very lnterestli Stive issues, while rails and many other
estimates that there a Thtfna^boundl ‘gn°red °F 
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an SO-ton mill to tr^at tl f ®^« ls*ue of the day, losing a point
aight cyanide process-w f ®vS??'81®"* • pre®*ure- Sales .amounted 

1 to the mine before tl I $£«00,000 shares. .
xt spring. If SO, the nx L Mo,ne>' on time was unchanged, but 
1 operation by the first of--A®n>ane continued to relax on the re-
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rts of the Wasaplka Gold Jcel lnotitutions. 
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REMAINS STEADY
vorable feature, quite apart ■
( that the vein Itself also M

1 wMch* now^seems c^r-H Kirkland Lake Firm on Rumor
do much to bring further 
tie hitherto rather neglect--- 
West Shining Tree.

S. R. Clarke.

■J*
3orcupine and Kirkland 

Provide Basis for 1 
mense Credit.

MEET NATIONS’ NEEDS

Lake to e
lm- 7... 207

Unexcelled ServtM

GRAIN COTTON STOCKS202
MONTREAL STOCK EXCHANGE. New York Stocks. Canadian Securities. 

Cobalt and Porcupine Stocka a Specialty.
134

holidays- Supplied by Heron ft Co. j
Op. High. Low. Close. Sales. STANDARD BANK BLD0.

TORONTO
TWIN CITY EARNS BrazUian ... 38 ...

snsMis*™ ................
c«>. a, s.... ts<i «s «11 «14 
Can. Cem. pr. 96 ...

Mines’ Output Foundation for 
More Than Billion Dollars 

in Currency.

89
95

tr.
Dom. Steel .. 66 .... ...However,Net Income for Year,

Shows a Heavy Decrease. do. pref. ... 90 ...
Rtordon pr... 98 ...
Steel of Can.
suriVcan.:

11 Toronto Ry.. 60 
Bonds—

161 Nova Scotia.. 83 ................
16 Rtordon........... 96
10 Winn. Ry. .. 94%
30 Banks—
76 Montreal Bk.210

TORONTO SALES. 2a.a
Men who are Interested In gold min

ing should ask themeelvee one question. 
It ls this: Do the great nations of the 
world need gold; or would they just as 
soon curtail the production of gold dur
ing the remainder of the war?

For Illustration the gold mining camps 
of Porcupine and Kirkland Lake will 
suffice. From these two campe during 
1917, there was produced approximately 
89,000,001^ lit gold.. Now, then, 
conservative credit-expanding 
gc id ls at the ratio of about seven to 
one. This, then, would lend to the gold 
yield of northern Ontario for one year 
a value sufficient on which to Issue com
mercial paper amounting to. at least $63,- 
000,000. At the present time Canada is 
spending money at a greater rate than 
ever before id her history.
Canada must have gold.

U. 8. Takes Precautions.
In the United States the use of gold 

coins as presents last Christmas was 
discouraged by those in authority. Not 
tong ago these same authorities placed 
an embargo on this basic commodity. If 
the yellow metal was not Imperatively 
essential to the welfare of the nation, 
the United States with aU her riches 
would not have taken such action In the 
protection of her yellow metal supply.

Just now the various leading govern
ments of the various nations of the* 
world are borrowing money at a rate 
far greater than their peoples are able 
to save. In the allied countries, close to 
the theaitre of actual battle there ls, of 
course, no time for thinking of even 
stabilizing credits, and a general rush ls 
being made towards greater and greater 
Inflation. Therefore, the countries more 
or less out of the zone of actual con
flict muet take It upon themselves to 
fling intensified effort Into the produc
tion of precious metal

Immense Reserves, 
gold mines of Porcupine and 
Lake, the ore already In re-

T^LC15: nrofitiTof Open. High. Low. Cl. Sales,
ed December, 1917, show net profits Of Brazilian .... 82% 32% 82% 32% 34
$1,338 050. against $2.337,648 in 1318 Dom. Bank. .,202 202 202 202 
After preferred dividends were met Dom. iron .. 66 56 66 56

jShsr ‘xsst iretiss F W a*•ïsssïAjU..-fk±a„:vlig as as as
$6188. After taxes the decrease wap do. pref. ... T4%<74% 74% 74% 10
$883,153. The total Income decreased War U. 1931. 93% 98% 98% 98% $3,000 
$688,742 and the balance after charges | War I*. 1937, 93% 93% 93 98 $10,400
was $699,498

HAMILTON B. WILLS
50 f;Member Standard Stock Exchange 

Specialist In$700
$2.000

$14,000
iSTOCKSCobalt and 

Porcupine
Privât* Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUI LOI MG

6 the normal 
power ofC.W.L., 1925. 96 .., .,, $6,000

Swfc 88:8» •#*'»* :«* 858 

■ M,Neti3,H.>.
Closing prices yesurday in the Cobalt 

and Porcuidne stocks dp the New York 
Curb, as supplied by Hamilton B. Wills, 
In the Royal Bank Bonding, were as 
follows:

Bid.
Beaver ......... ...............
Dome Extension .........

„ , Dome Lake ..
2% | Holllnger ...........

McIntyre .....
VIpond ......... .....
West Dome Cons..........
Buffalo ................................
Crown Reserve .....................  20
Kerr Lake .................
La Rose .......................

Bld. I McKinley - Darragh
Newray.....................

4% I Nlplssing ..................
... Peterson Lake ...
... Provincial...............

9% Tlmlskamtng..........

tm
• r-’rz? 5 UNLISTED STOCKS.

VICTORY LOAN SALES J. P. CANNON & CO.Ask. Bid. To do soI Bromptoa ..... i.e
Montreal, Jan. 23—The Victory Loan Black Lake com....................

committee handling the sales of this do. preferred 
issue In Montreal has decided that to do. income

srxaftSS—•
will be US 7-8, which, with accrued MacDonald Co., A .. 
interest, equals the par price at which North Am. P. ft P.. 
the bonds were issued til November. Steel ft Radeom...
To corporations and large holdera at- 6o" fon(jarr®<1 
tempting to sell tut 97, 7-8 wlH be al- I 
lowed. v 1 •

STANDARD STOCK EXCHANGE.

44 43 STOCK BROKERS 
Members Standard Stock Exchange 

SS KING STREET W„ TORONTO' 
Adelaide ^342-3343__________

3 1
Rise in Stock.

It will be recalled that even since 
the min shut down the stock had a 
rapid upward spring, Implying an In
crease in the value of the mine o; 
over $1,000,000 in a single trading day. 
There ls no official explanation of this 

We were, how-

27bonds
103 Akk.15 2620

60 1114% " 13% LOUIS J. WEST & CO.14 16V..5.00 
.... 138

:: if 6.30
137 unusual occurrence, 

ever, able to learn that It had to do 
with very Important Indications of 
greater tonnages and much greater 
values In the lower levels of the mine.
But Messrs De Lamar and Baohe, who 
are now In control, are not insensible 
to the lure of the stock market, and 
the present ls a very unpropitlous 

„„ time for any movements which they 
SS may have In view. What with Liberty 
-23 - gnd victory bonds flooding the mar

kets, with food shortage, transporta
tion difficulties and other adverse fac
tors growing out of the great war, 
there ls no buoyancy, no resilience In 
the market for any securities. It may In the
therefore be that <«srs. * serve is positively known to contain at

a «Vas and ®f-°h® Wr lea«t an aggregate of $80,000,000. Taking
Asked, their fireworks until after the war. |nto consideration the potentialities of 

The vital necessity of adding to rue these camps. It would appear reasonable 
production of gold within the empire to expect the foregoing figures to be 
is not allowed any weight as against finally multiplied. However, allowing 
more nersonal Interest. But this pro- only for double the amount in ore re- STnot patriotic and It should not serve, the mince would yield a value of 
•tram ls not p «ovemmenL $160,000.000, which amount would furnish
be acquiesced In by the government ^ bMle on which to leaue over ohe bll.
Their duty Is at optee to seize ana ,jon dollarg ln paper currency, 
operate the mine, or else m*e pro with regard to the future of the gold 
vision for an adequate supply of 'Sbor campg, there would Indeed 
so that the present management will every reason for greater 
h« forced to continue. optimism as time goes on. There is no

The Dome has been regarded as one room for pessimism. The nations want
5* ^

have already quoted It is described 
as “a long-lived mine with liberal ore 
bodies which will be profitably mined 
for many years to come.’ Much 
smaller mines have continued -not
withstanding all the handicaps of the 
war The Dome Is the only producer 
to cease operations. There is some
thing rotten In the state <rf Denmark.

Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO.

That Work May Be Re- .... 17 206:; 12 14
B0I ' sumed on Property.

A.80 6.65 / . ■28 32ONTARIO STEEL FIRM
IN MONTREAL MARKET GEO. 0. MERSON & GO.Ask.I Trading broadened out somewhat In the 

I lofl»l mining market yesterday, but there 
*r«* no clearly defined pr;ce trend, m nor 
gztas and small recessions being min
gled. One of the points of Interest to 
tii* gold group was the strength of 
Kirkland Luke, which sold at 31. 
tWard movement was accompanied by 
reports that the property, operations upon 
™ch were suspended some weeks ago. 
nay be the scene of renewed activity, 
a» It Is stated that an offer to work the 
mine has been received. Newray 
named steady at 38% and McIntyre at 
i.«7. but Holllnger was easier, going back 
g 8.00. Dome Lake was strong at 16% 

i rorcuplne Crown, Whose annual meeting 
l ”4 held yesterday, an unfavorable etate- 
|5*n4 of earnings being presented, sold 
M ftom 26 to 24.
Lfi«th® Cot-alt group Timiekaming was 
l**?«y around the high level of 27%, 
IT” Beaver was firm a* 26%. McKinley 
Imeeed the effects of further preeeure. 
I***glng to 54%, down % point.

•ANK of MONTREAL DIVIDEND.

The directors of the Bank of Mon
treal have declared the regular quar
terly dividend of 2% per. cent., pay
able March 1 to holders of record

54 56, ' .4%, Gold-
Apex .................. ..
Boston Creek .. 

Jan. 22.—Ontario Steel I Uavtdson .. ... 
was again a feature of the Montrer^ j Kxtsnzlon
stock market today. Opening at 34, Dome Mines .
the cfloso of the day before, It worked Eldorado.........

Civic Power Gold Reef ...

38 42
............. 8.205 8.80sss 24 10 12

mmm CHARTERED ACCOUNTANTS30 47Montreal. 10 27
15 15 <37 LUMSDBN BUILDINGThe 8.50•eee###eee#e#

ia -i NEW YORK CURB.

Kemerer, Matthee ft Oo. 
lowing closing prices on 
curb :

Industrials—

i g up by fractlone to 25. __
was another active stock, but Its Tuee- HoUtajae Con. 
day price, 75, was unchanged.

Steamahlipn opened a quarter off at Kirkland Lake..........................
42 1-2 and went down another quarter L4ke shore ...... I
at the end of the day’s trading. Steel McIntyre . 
of Canada was up a fraction alt 51 1-2, Moneta • • • 
while Toronto Railway was steady at p^c^V. ft n!t”

Porcupine Crown 
Porcupine Gold 
Porcupine Imperial 

, ,__. Porcupine Tisdale .
London, Jan. 23.—The stock merited porcupine Vipond ..

continued quiet today with a «earner Preston ........................
tone ln the gttt-edged section anil a Schumacher Gold M.
hardening ln Argentine and home rails. Teck-Hughes .............
Consols lost another fraction and Rus- Thompson-Krlst .............
elans were heavy, but South American west Dome Con. ...........
mines -were- active and there was a gpod I Wasaplka ...... ••••«••
demand for Industrials:- The other sec- Silver— 
ttons were dull. Money was In better I Adanac .........
demand and discount rates were quiet. | Bailey .......................

Beaver.....................
Chamhers-Ferland 
Crown Reserve ..

on the bourse Foster .................
ree per cent Gifford ...... .
Exchange on Gould Con...........

....6.15 5.05 report th 
the New

e fol- 
York43

- 5
re- 34 30

40 3b Bid.m 138 136•#e«e#eeeeb»ee Chevrolet Motors 
Curtiss Aeroplanes 
Maxim Munitions .. 
North Am. Pulp 
United Motors ..

Oil*—
Inter, Petroleum ........

17« | Merritt Oil ........................
2 Midwest Refining .......
” Mines—

Boston ft Montana..........
9*1 Butte Cbpper ...................
- Calumet ft Jerome .........

28% Cons. Copper .....................

108 nom 7i 33 3738% %17
26 2%60. 31

22%m LONDON STOCK MARKET, a2
13%1m -u 21 2218 Meetings.*4. .. 104 106JÏ 3

appear to be 
and greater

3536 THE LONDON ft CANADIAN LOAN ft49 6150 AGENCY COMPANY. UmMed.
The Annual General Meeting of the 

SbarehnAders will be held at the Compa.ny’a 
offices. No. 81 Yonge Street, Toronto, oa 
Wednesday, 11th February, 1911. Chefr to 
be taken at noon.

By Order of the Directors,
V. B. WADSWORTH. Manager. 

Toronto, December 40h, 1917.

7% nial12A, % 5

1
25%
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CLEARANCES.

This wk. Lt. yr. 
199,00 1,785.000 

• 95,000
746,000 

76,000 7,000
. 451,000 1.767,000

| BRITISH COLUMBIA’S
MINERAL PRODUCTION

we

Wheat ...................
Corn ........................

1% Oats ..................
3% ! Flour .....................

Wheat and Dour 
•—None.

PARIS BOURSE DULL.

Paris, Jan. 23.—Trading 
was stagnant today; Th 
rentes, 58 trance for cash. __
London, 27 franca 16 centimes. Five per | Great Northern 
cent, loan, 88 francs 60 centimes.

20
BREAK IN LAST HOUR.

J, P. Blckell and Co. received the 
««lowing at the close of the market: 
The market was reactionary during 
tile last hour owing to absence of 
outside support in the face of profes- 
•Wnal soiling. There was little real 

.jiiquidatlon and the market Is prob- 
oversold. The unofficial reports 

J* abandonment of the marine plan 
brought out some selling in this is-

600,000; lead, pounds, 360,000,000; zinc, 
pounds, 95,000,000; copper, pounds, 10,- 
600,000.

Gold and Silver Production
Of Washington Falls Off

Output Last Year Is Valued at More 
Than $41,000,000.

According to figqree compiled by E. A. 
Haggen of Vancouver, British Columbia’s 
mineral production ln 1917 was only about 
91,000,000 lees than the banner year of 
1916. 'nils is despite the lose of produc
tion brought by strikes at Trail smelter 
and to the coal fields. Placer gold pro
duction shows an Increase,, liode gold a 
decrease, stiver a decrease, copper an 
Increase and zinc a decrease. The total 
for the year is placed by Mr. Haggen at 
$41,299,668, against $42,290.462 in 1906.

IDAHO MINES’ OUTPUT.

Ore Shipped from Idaho mines during 
1917 had a gross value of $60,000,006. ac
cording to the annual report of Rdbert 
N. Bell, Inspector of mines. The ore 
values were divided as follows:

Gold, ounces, 35,000: silver: ounces, 10.-

; si ••4w.
; » 8%Hargraves ....

Kenabeek Con.
Kerr Lake ....

'I Lorrain.............
London, Jan. 23__ Money, 3% per cent. La Rose .................

Discount rates, short bills. 3 31-32 per McKinley-Darragh
cent.: three-month bills, 4 1-82 per cent. Mining Corporation............. 8.66

Nlplssing .................................. 8.40 25
Ophlr ........................

, Peterson Lake ....
Washington, Jan. 23.—Cotton ginned IRight-of-Way ..... 

prior to Jan. 16 amounted to 10,ti69,47o j Provincial, OnL . • 
running bales, counting round as half- I Silver Leaf • • • ■ 
bales and excluding linters, the census Seneca-Superior 
bureau today announced. Ttmlskamtng ....

Trethewey ......
Wettlauter ...........

Miscellaneous—
Vacuum Gas ....

Silver—87 %o.

7%
DECLINE IN EARNINGS

OF PORCUPINE CROWN
MONEY AND EXCHANGE. 6.405.66

2
81 i ■TS ro FOR 

106 IS «ME
5455

The value of gold, silver, copper, lead 
and zinc mined in Washington In 1917. 
according to the estimate ot C. N. Gerry 
ot the United States geological survey, 
department of the Interior, was about 
$2,288,000, an Increase of nine per cent, 
over the value In 1916. There was ft de
crease In the production of gold, silver, 
copper and zinc, but an Increase In that 
of lead. This Increase and the higher 
price» of metals ln 1617 gave the output 
a value slightly above that of 1916, which 
was $2,048.360.

Montreal, Jan. 2S—The financial 
9% statement of Porcupine Crown Mines.

Limited, presented to the shareholders 
46% at the annual meeting this morning 

showed a marked falling off In pro- 
1% auction, the value otf the ore produced 

27 during the year being $364,703 as 
compared with $676,604 for 1916. After 

™ paying for mining, " milling, allowing 
7 for depreciation, taxes, etc., the mining 

profits were $109,421, against $270,480 
ln 1916.

10%COTTON GINNINGS. i11% sue. 3
:: I* 

5
1 'LIVERPOOL COTTON.

Liverpool, Jan.
«teed quiet
«13; February, 2314; March, 2267; April, 
«U; May, 2220. Old contracts (fixed 

. January. 2218; January-Febru-
t22„2208; February-March, 2297; March- 

1 sff: . ln0: April-May, 2182; May-June, 
««; June-July, 2166.

CEMENT DIVIDEND.
_ A dividend has been declared by the 
Canada Cement Company on preferred 

m u**' is Uie regular quarterly dis- 
M “hf^ement of 1 3-4 per cent., payable 

s*. on Feb. 15, io shareholders of record 
Jkn. 31.

823.-#C
contr

otton futures 
racts: January. 16%New Heavy Shipments of Ore, Despite 

Large Amount Treated 
Locally.

1

s
PRICE OF SILVER
London, Jan. 23.—Bar silver 

closed at 43%d per ounce.
New York. Jen. 23 —Bar silver 

closed at 87%c per.ounce.

STANDARD SALES.
CROWN RESERVE’S YEAR The Cobalt Nugget points out that the 

total ore shipped from the mines of Co
balt during the year 1917 amounted to 
approximately 21,000 tone. This compares 
with 16,060 tons ln 1916, about 16,000 In 
1915 and about 18,220 tons ln 1914. This 
very material increase is all the more 
remarkable in that it has taken place at 
a time when the various mill» in the 
camp are treating greater tonnages of 
their ore at home than ever before ln 
their history, thus making It possible to 
ship th «^product In a refined state.

The Nlplssing mine during 1917 headed 
the list of ore shippers, sending out a 
total of something like 3642 tons. The 
Dominion Reduction Company sent out 
about 31/70 toils, while the McKinley- 
Darragh shipped nearly 3000 tons. The 
Mining Corporation shipped an aggre
gate of approximately 2272 tone. Othe 
companies with over 1000 tons to their 
credit during the year were O’Brien, La 
Rose. Coniagas and Buffalo.

The above figures of the Dominion Re
duction Company consist of customs ore. 
a large portion of which comes from the 
Kerr Lake and the Crown Reserve.

& Co. r Gold— The Standard Bank of Canada \ / :Op. High. Low. Cloee. Sales. 
6 ............................ 8,650 Large Increase in Ore Production and 

Profits Shewn.

Montreal. Jan. 28.—The annual 
financial statement of th» Crown I re
serve Company presented to the share
holders today showed an increase ln 
ore production from $191.822 to $265,- 
166. After paying mining and all 
other expenses, including development, 
depreciation, etc., amounting to $182,- 
582, the profits were $82,573, against 
$2073 In 1916.

With the balance of $770,638 carried 
forward from 1916, the profit and lose 
account shows a total of $980.07», and 
ifiter paying head office superinten
dence. taxes, depreciation, prospecting 
und exploration, totaling $148,314, the 
surplus woe $781,765. Lost year’s 
surplus was $770,688.

Apex
Dome Ext.... 10 ... ... ... 6,000
Dome Lake.. 16 15% 15 15% 1,500
Holl. Com. .5.15 ... 6.05 ...

J. P. Blckell & Co., Standard Bank I McIntyre**! 1.137 
Building, report the following prices on Nevfs,y M... 38% 38% 38% 38% 11,600
the Chicago Board of Trade: p. crown ... 25 ... 24 ... 3,000

« L U,rev P. Imperial.. 2 ............................ 1,000
Open. High. Low. Close Closa p Tisdale.... 1 ............................ 1,000

Corn— t -Kvlet .... 9 1 984 9« 5 500
May .... 123% 124% 123% 124% 123% w. Dome Cn. IS ... 112% .. 8 500Jan........... 127% 127% 127% 127% 127% I Wasaplka . 29 ..." ... ... 3i500

Oats— Silver-
May .... 76% 77% 76 77% 76 Beaver ...... 26 25% 25 25%Jan........... 79% 80% 79% 80% 79% I Hargravei •• 9 ... 8

Pork— I Kenabeek C.. 7 ............................
May .... 45.80 46.80 46.75 46.76 46.76 McK -Dait. . 55 ... 64 ...

47.15 Prov'. ............  47 47% 46 ...
Ophlr .............10% ... 10 ...

24.96 pete. Lake... 11 .
24.70 ITlmisk..27% ...

Trethewey .. 15% 15%
Silver—87 %c.
Total sales—«4,070.

nge.) CHICAGO MARKETS. 950 QUARTERLY DIVIDEND NOTICE, NO. 109: 5,000
id Sold. S0C

Notice is hereby given that ft Dividend at the rate of THTRT0EN 
per cent. PER ANNUM upon the Capital Stock of tide Bank has this 
day been declared for the quarter ending 81st January. 1918, and that the 
same will be payable at Head Office in this City, and at Its branches, on 
and after FRIDAY, the let day of February, to Shareholders of record 
of the 23rd of January. 1918.

The Annual General Meeting of the Shareholders. w1M,J® Sîf? ®t 
the Head Office of the Bank ln Toronto on Wednesday, the 271th of 
February next, at 12 o’clock noon.

By Order of the Board,

ders VETERAN BANKER RETIRES
Halifax, N.S., Jan. 23—At the 

annual meeting of the Bank of 
Nova Scotia today John J. Pay- 
**at retired from the presl- 
®*ncy, which position he nas 
occupied for thirty years 
Charles Archibald wee elected 
President and George 8. Caenp- 
"til anl J. Walter Allison vice- 

L President*

1,000
4.500 
2.000 
2,710 
3,000
6.500 

500
4,000
8,000

cupine.

Jan.

uilding Lard-
May .... 25.02 25.10 
Jan. ...

Ribs—
May .... 24.46 24.45
Jan. .... 24.05 24.06

C. H. BASSON,
General Manager.. 24.80 24.80

Toronto, December 21st, 1917.
A 24.36

23.96

Victory Bonds
BOUGHT and SOLD

PHONE ADELAIDE 1968.

F. A. NEWTON
HI C. P. R. BUILDING.
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Plummer & Co.References:
Bank.
Bradetreet’s,
Dun’s

Engineers’ eftOtnates 
Submitted far 
Diamond Drilling, 
Shaft Sinking.

Suite 51-58 
108 Bay Street 

TORONTO

Orders fior Cobalt and Porcupine Stocks Promptly 
Executed.

Our Clients receive 
The services of our 
Statistician,
Chartered Accountant 
and Solicitor».

Reports supplied to 
Minin* Companies, 
Stock Broken». 
Bank» and Clients.
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