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Balloting by - Timiskaming
Shareholders Foreshadows
Change in Directorate.
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The result of the Timiskaming con- |
test became known yekﬂerday after-
noon, the proxies being largely In fa-
vor of Sir Henry Pellatt, his majority
being about 120,000, altho a number of
proxies marked in his favor are stated
. to have been rejected. ;

As tg:e same proxies will be practi-
cally those avallable for the annual
meeting, the fight, it is hoped, will now
be considered as ended and the af-
fairs of the company given the first
and only consideration. Sir Henry

Phile trading on the Toronto Ex-
nge- continues in an extremely
ow rut, there have been of late
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Condition ' of ‘Mine Does Not"

Appear to Warrant Cessation sejection of the security Is the most
of Activities. Write us for advice before making a purchase.

Uprto;*th'e first of April, 1917, ﬁw lSBELL, PLANT & Co-

Dome Mines Co. had produced $7,781,- Members Standard Stock Exchange.
669. The production for the year end-
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‘Nork,. Jan, 28.—The stock market
) ‘aimlessly ‘today, a firm opening
£ succeeded by irregular declines,
these in turn giving way to a general
pally, with yet another setback towards
the close.
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West Shining Tree.
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ing L.roadened out somewhat in the
‘mining market yesterday, but there
no clearly defined price trend, m'nor
.and small recessions being min-

One of the points of interest im

gold group was the strength of
arkland Lake, which sold at 31. The
movement was accompanied by
rts that the property, operations upon
were suspended some weeks ago,
miy be the scene of renewed activity,
asit is stated that an offer to ‘work the
mite has been received, Ne re-
ned steady at 3814 and Melntyre at
but Hollinger was easier, going back
00, Dome Lake was strong at 15%
pine Crown, whose annual meeting
held yesterday, an unfavorable state-
of 2t;artnng:; being presented, sold
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QA’NK OF MONTREAL DIVIDEND.

- The directors of the Bank of Mon-

I have declared the regular quar-

terly dividend of 214 per. cent., pay-

ke alllarc‘h 1 to holders of record
. 81/

i' BREAK IN LAST HOUR.

J.»P. Bickell and Co. received the
OWing at the close of the market:
market was reactionary during

last hour owing to absence of
Outside support in the face of profes-
{ ®nal selling, There was little real
yliquidation and the market is prob-
ably oversold. The unofficial reports
| of abandonment of the marine plan
. drought out some selling in this is-

: LIVERPOOL COTTON.
Liverpool, Jan. 23 —Cotton futures

%%ed quiet. New contracts: January,
B February, 2314; March, 2267; April,
s34, May, 2220, Old contracts (fixed
0982,: January, 2218; January-Febru-
1—‘3":"2..08: February-March, 2297; March-

| 2190; April-May, 2182; May-June,
L 31%; June-July, 2166.

CEMENT DIVIDEND.

’CA dividend has been declamed by the
m!“ﬂﬂa Cement Company on preferred
Ock. It is the regular quarterly dis-

cal year:: i
Other Washington developments whiclr

existing price sche- |

le rails and many other
d stocks were ignored or moved
5 the
ction ;of * finjshed iron and steel,
r aggravated by the freight
ade, according to trade authorities,
d States Steel was again the most

issue of the day, losing a point

bt | §683,163.

Pellatt, it is understood, has . stated
that he will only accept the position
as president of the company if fac-
tional differences are dropped, and in
the best interests of the company and
its shareholders the two opposing fac-
‘tions should now get together and
compromisc on any outstanding dif-
ferences. President Culver and Sir
Henry Pellatt will no doubt see the
advisability. of such a course, and
thereby end the feud, which has beén
,do;x?menw to other mining com-
panies as well as the Timiskaming.

WILL CLOSE EXCHANGE
ON HEATLESS MONDAYS
New York, Jan, 23.—The. board of

"I governors of the New York Stock Ex-

| change today decided to close the ex-
@mﬁ ~an  the remsining heatless
Mondavs. imposed under the fuel ad-
ministration's order.” .~

' This action ‘réscinds a previous de-
cigion to kesp the exchange open on
| these days. It was announced that it
had ‘been’ found possible to arrange on

‘| these holidays that the call loan mar-
| ket would not bz disturbed.

The guvernors also decided today to
remit the dues of /November, 1917, of
members who ars alone -in .business
and in active military or naval service
of the United States or exchisively in
any pubtic service growing out of the
war. .

The board of managers of the coffee
and siugar exchaage have ‘decided to
| eloge next Mionday. It . was not an-
nounced whether Succeeding heatless
Mondays would also be observed as
| holidays. :

TWIN CITY EARNS .
'DIVIDEND FOR YEAR

Net Income for -Year, . However,
* ‘Shows a Heavy Decreases. -

Twin City earnings for the year end-
ed December; 1917, show. net profits of
$1,33% 050, against $2,237,648 in. 1916
After © preferred - dividends were met
the balance availablsé for the ¢ommon
stock was equdl 0 6.03 per cent,
against 9.22 per cent. in 1916. -

Gross revenue showed a decrease of
5188, After taXes the “decrease was
THe" total fncome "decreased
$683,742 and the balance - after charges
was $699,498 3
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VICTORY LOAN SALES

Montreal, Jan. 28—The Victory loan
committee handling the sales of this
jssue in Montreal has decided that to
the - small bondholder disposing of
holdings up to $500 the price allowed
will be 98 7-8, whick, with accrued
interest, equals the par price at which
the bonds were issued November.
To corporations and large holders at-
tempting to sell at 97, 7-8 will “be al-
lowed. \ 2y

ONTARIO STEEL FIRM
IN MONTREAL MARKET

Montreal, Jan. 23.-~—Ontario
was again a feature of the Montreal
stock market today. Opening at 24,
the close of the day hefore, it worked
up by fractions to.25. Civic Power
was another active stock, but its Tuee-
day price, 75, was unchanged.

Steamshims opened a quarter off at
42 1-2 and went down another quarter
at the end of the day’s trading. Steel
of Canada was up a fraction at 51 1-3,
while Toronto Rallway was steady at
60.

LONDON STOCK MARKET.

London, Jan. 23.—The stock market
continued quiet today with a esbeadier
tone in the giit-edged section and . a
hardening in Argentine and’ home ralls.
Consolg lost another fraction and Rus-
sians were heavy, but South *American
mines -were active and there was a g¢
domand for industrials: The other sec-
tions were dull. Money was in better
demand and discount rates were quiet.

PARIS BOURSE DULL.

Paris, Jan. 23.—Trading on the bourse
was stagnant today: hree per cent,
rentes, 58 francs for cash. Exchange on
London, 27 francs 16 centimes. Five per
cent. loan, 88 francs 60 centimes,

MONEY AND EXCHANGE.

{

London, Jan. 23.—Money, 3% per cent
Discount rates, short bills, 331-32 per
cent.; three-month bills, 4 1-32 per cent,

COTTON GINNINGS.

Washington, Jan. 23. tton ginned
prior to Jan. 16 amount to 10,569,475
running bales, counting round as half-
bales and excluding linters, the census
bureau today announced.

ersnsms

PRICE OF SILVER

London, Jan, 23.—Bar silver
closed at 43%d per ounce.

New York, Jan. 23.—Bar silver
closed at 877%c per ounce.
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ing on that date was $2,171,784 and the
net profit $952,448, while the ore re-
~serves were. estimated at $11,979,000.
The development work during the year
was satisfactory so far as it went. A
new ore body was encountered by dia- -
mond ' drilling horizontally ‘on the

000 | seventh level at a point 765 feet east.

of No. 38 shaft. This shaft is north
of . the ‘eastern end of the big “glory
0| hole” or open pit, so that the new ore
body lies about half-way between the
shaft and the western boundary of the
Dome Exténsion mines. The first
section gave a core length of 61 feet
and average values of $16.61. Then
came 13,6 feet of waste, followed by
14 feet having .the same appearance
as the 61 feet assayed, but unfortu-
nately the core was mislaid in the
assay office., The diamond drill con-
tinuing on the same course afterwards
penetrated 28 feet of waste and then

880 44.5 feet of ore averaging $20.37. Ap-

parently there are at this point in the
mine, .if we can rely on the last an-
nual report, three different ore bodies
with an aggregate width of 11935 feet,
separated by two strips of country
rock, the smallest 13% feet and the

00| largest 28 feet wide. 'To all intants
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DECLINE IN EARNINGS

OF PORCUPINE CROWN

Montreal, Jan.

during the year being

in 1916.

$364,705

and purposes these can be treated as
one huge ore body with values at least
| $16. per ton. We also gather fromn the
report “that-had labor been available
1 for development there would have
been a great increase in both reserve
tonnage and valué per tod. This is
plainly evident from a pefusal of the

00 extent and values of ore discovered

by diamond darilling.”” - - :
=~ - On Eve of Change. - s

"In fact, it is plain that the “big
Dome” is just on the eve of a very
extraordinary change in its physical
condition. From a low grade it cand
soon be turned into a huge high gragde
proposition. Even on'its upper levels
8| its record is excellent considering the:
extensive area from which ore  has
0| been drawn: The nog-nlec_ﬂve method

of mining adopted the late presi-
5 dent, Ambrose Monell, necessarily re-
sulted in tenors below the average for
Porcupine. No doubt the irregularity
of the ore body rendered any other
method diffcult and expensive, at all
events in the r lévels of the mine.

00| But at the horizon in which o ;

000 |1 coming mofe consistent. with depth:|

York

Asked,

110
27

%
2%
2215

13
”%

23.—The financial
statement of Porcupine Crown Mines,
Limited, presented to the shareholders
at the annual meeting this morning
i, | showed a marked falling off in pro-

ductinn, the value of the ore produced
as
4 compared with $575,604 for 1916, A‘fter

paying for mining, ' milling, allowing
for depreciation, taxes, etc., the mining
profits were $109,421, against $270,430

CROWN RESERVE’S YEAR

Profits Shown.

tions can now be carried on there is
a much better opportunity for selec-
tion and the tion- - of - ordinary
methods of mining, and besides, it is
certain that values are increasing and

* "What, then, 18 the cause’ of the‘re-
cent d s contraction .. ‘6f - opera-
tions? Notwithstanding the shortage
of labor and the high cost of material
and supplies -of -all ‘kinds there is no
doubt that the mine can be worked at
aproft.. T e s :
Rise in" Stock.

It ‘will be recalled that even since
the mill shut down the stock had a
rapid upward spring, implying an in-
crease in the value of the mine of
over $1,000,000 in a single trading day.
There is no official explanation of this
uniisual occurrence. We -were, how-
ever, able to learn that it had ‘to do
with - very important - indications of
greater tonnages and much greater
values in the lower levels of the mine.
But Messrs De Lamar and Bache, who
are now in control, are not ingensible
{o the lure of the stock market, and
the present is a very unpropitious
| time for any movements which they
may have in view. What with Liberty
and Victory bonds flooding the mar-
kets, with food shontage, transporta-
tion difficulti¢gs and other adverse fac-
tors growing out of the great war,
there is no buoyancy, no resilience in
the market for any securities. It may
‘therefore be that Messrs. De Lamar
and Bache have decided to postpone
theif fireworks until after the  war.
The vital necessity of adding to the
production of gold within the empire
is not allowed any weight as against
mere personal intere But this pro-
gram {s not patriotic and it should not
be acquiesced in by the government.
Their duty laia.t om:l to ”";zee p.r:‘x’d
operate. the ‘mine, or eise m -
vision for an’adequate supply ‘of Tabor
8o that the present management will
be forced to continue.

The Dome has been regarded as one
of the pillars of the gold mining in-
dustry. Even in the report from which
we have aiready quoted it is described
as “a long-lived mine with liberal ore
bodies which will be profitably mined
for many years to come.” Much
smaller mines have - continued \not-
withstanding all the handicaps of the
war. The Dome is the only producer
to cease operations. There is some-
thing rotten in the state of Denmark.

COBALTS RECORD FOR

fEARIS REMARKIBLE

Heavy Shipments of Ore, Despite
Large Amount Treated
Locally.

The Cobalt Nugget points out that the
tota]l ore shipped from the mines of Co-
balt during the year 1917 nted to
approximately 21,000 tons. This comy

with 15,050 tons in 1816, about 16,000 In
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Banks and Clients..

Orders for Cobalt and Porcupine Stocks Promptly

—

BRILLIANT FUTURE FIR

NORTHERN GOLDCANPS

Porcupine and Kirkland Lake to
Provide Basis for 1m-
- mense Credit.

MEET NATIONS’ NEEDS

Mines’ Output Foundation™ fo_,i
More Than Billion Dollars
.in Currency.

Men who are interested in gold min-
ing should ask themselves one question.
It is this: Do the great nations of the
s& ; or would they just as

e production of gold dur-

e 2 e e,

r {llus e gO ng camps
of Porcupine and Kirkland Lake will
suffice. - From- these two camps during
1917, there was produced approximately

$9,000,000 in. gold.. Now, then, the normal |’

conservative credit-expanding. power “of
gcid- l%h%t t&e ratio lgr ._bou: s&ven ato

8, 8, then, would lend to the gold
yield ‘of nérthern Ontarjo for one year
a value sufficient on which to issue com-
mercial poier amounting to. at least $63,-
000.000. . At the present time Canada is
spending money at a greater rate th:
ever  before in her history. To do so
Car ‘must have -goid.

. U. 8. Takes Precautions.

In the United States

coins as presents last Christmas was
discouraged by those in authority. Not
long ago these same authorities placed
an embargo on this basic commodity. If
the yellow metal was not imperatively
essential to the welfare of the nation,
the United States with all her riches
would not have taken such action in the
protection of her yellow metal supply.

Just now the various.leading govern-
ments of the various nations of the’
world are borrowing money at a rate
far greater than their peoples are able
to save. In the allied countries, close to
the theatre of actual battle there is, of:
course, no time for thinking of even.
stabilizing credits, and a general rush is
being made towards greater and greater
inflation. Therefore, the countries more
or less out of the zone of actual con-
flict must take it upon themselves to
fling  intensified effort into the produc-
tion of precious metal

Immense Reserves, %

In the gold mines of Porcupine and
Kirkland e, the ore already in re.
serve is positively known to contain at
-least an
into consi tion the potentialities of
these camps, {t would appear reasonable
to expect the foregoing figures to be
finally multiplied. However, allowing
only for double the amount in ore re-
serve, the minos would yield a value of
$160,000,000, which amount would furnish
the basis on which to issue over one bil-
lion dollars in paper currency.

With regard to the future of the gold
camps, there would Indeed ap to be
every reason for greater a greater
optimism as time goes on. There is no
rocm for pessimism. The nations want
all the gold they mmt‘ Indeed they
need mordé than they can get,

BRITISH COLUMBIA’S
MINERAL PRODUCTION

Output Last Year Is Valued at More
Than $41,000,000.

According to figures compiled by H. A.
Haggen c¢f Vancouver, British Columbia’s
mineral production in 1917 was only about
91,000,000 less than the banner year of
1916. This is despite the loss of produec-
tion brought by strikes at Trail smelter
and in the coal fields. Placer gold E'o-
duction shows an increase, Jode gold a
decrease, sllver a decrease, copper an
increase and zinc a decrease. The total
for the year ie placed by Mr. Haggen at
$41,299,668, against $42,200.462 in 1916.

IDAHO MINES’ OUTPUT.

Ore shipped from Idaho mines during
1917 had a gross value of $50,000,000, ac-
cording to the annual report of
N. Bell, r of mines, The ore
values were divided as follows:

Gold, ounces, 35,000; silver; ounces, 10,-

P BICKELL &co.
' ' Members of :

" New York Cotton Exchange
Chicago Board of Trade
.New York Produce Exchange
Winnipeg Grain Exchange

Standard Stock Exchange :
Private Wires' Unexcelled Servie®

GRAIN - COTTON STOCKS
New York Stocks., ~ Canadian Securities
Cobait and Porcupine Stocks a Speciaity.

STANDARD BANK BLDG.
. TORONTO

HAMILTONB. LS

Sra s STORKS
Pmtdwm to New Yeork Curb

the use of gold |

egate of $80,000,000. Taking ‘

o

: Phone M. 317
1504 ROYAL BANK BUILDING

| oem———

2:(J.P. CANNON & CO.

STOCK BROKERS
Members Standard Stock Exchange
88 KING STREET W., TORONTO-

 ‘Adelaide 3342-3343

LOUIS J. WEST & CO.

Members. Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG,
. TORONTO.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

Victory Bonds|
BOUGHT and SOLD

F.

A. NEWTON

01 C, P. R. BUILDING,

Meetings

LONDON & CANADIAN 1O
ENCY

e - P m L m
The Annual General Meeting of the
Shareholders will be held at the Company’'s
oftices, No, 61 Y Toronto, om
Wednesday, 13th February, 1018. Chefr te
be taken at noom.
By vOrdor of the Dir

ections,
B. WADSWORTH, Manager,
Toronto, December 4th, 1917.
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E————— =

500,000; lead, pounds, 360,000,000; zinc,
g&‘;m, 95,000,000; copper, pounds, 10,-

Gold and Silver Production
Of Washington Falls Off

The value of gold, silver, copper, lead
and zinc mined in Washington in 1917,
according to the estimate of C. N. Gerry
of the United States geological survey,
department of the interior, was about
$2,288,000, an increase of nine per cent.

over the value in 1916, There was a de-
crease in the production of gold, silver,
©0 and zinc, but an increase in that

f—.

Robert | of lead. This increase and the higher

prices of metals in 1917 gave the output

a value slightly above that of 1916, which
was $2, 359. ¢

bursement of 1 3-4 per cent., payable

on Feb, 15, to shareholders of record
Jan. 31,

———

15% 16 15% 1,500
Al 5 R 950
Kok ake... B . i oo 5800 |fimancial statement of the Crown fe-
Newrsy M... 38% 38% 381 381 11,500 | 8€rve Company presented to the share-
P Crown ... 8 ... 2 . 2,000 | holders today showed an increase in
P. Imperial.. 2 1,000 | ore production from $191.822 to $265,-
P. Tisdale.... 1 1:9901166. After paying mining and | all
8’500 | other expenses, including development,
3 depreciation, etc., amounting to $182,-
76 582, the profits were $82,573, against
9% 1,0001$2078 in 1916.
- : i 2 With the baiance of $770,533 carried

45.76 3 : . : 2

7 3

6

CHICAGO MARKETS,

J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade: o

rev.

Open. High. Low. Close Close.
Corn—

... 123% 1243 128% 124% 123%
. 127% 127% 1279 1277% 127%

7% 77% 76 77%
791, 80% - 79% 80%

45.80 45.80 45.75 45.75

25.10 24.90 24.90
24.80 24.87 24.67

24.45 24.36 24.35
24.06 23.92 23.92

1915 and about 18,220 tons in 1914. This
very material increase is all the more
remarkable in that it has taken place at
a time when the wvarious mills in the
camp are treating greater tonmages of
their ore at home than ever before in
their history, thus making it possible to
ship thwct in a refined state.

The Nipissing mine during 1917 headed
the list of ore shippers, sending out a
total of something like 3542 tons. The
Dominion Reduction Company sent out
about 3170 tons, while the McKinley-
Darragh shipped nearly 3000 tons. The
Mining Corporation shipped an aggre-
gate of approximately 2272 tons. Othe
companies with over 1000 tons :to their
credit during the year were O’Brien, La
Rose, Coniagas and Buffalo.

The above figures.of the Dominjon Re-
duction Company consist of customs ore,
a large portion of which comes {rom the
Kerr Lake and the Crown Reserve.

Montreal, Jan. 23.—The  annual

S

VETERAN BANKER RETIRES

Halifax, N.S., Jan. 23-—At the
annual mesting of the Bank of
Nova Scotia today John J. Pay-
Zant retired from the presi-

ney, which position he nas
Occupied for thirty Yyears
Charles Archibald was élected
President and George 8. Camp-

| I-ani J. Walter Allison vice-
. Presidants.

QUARTERLY DIVIDEND NOTICE, NO. 109

Notice is hereby given that a Dividend at the rate of THIRTEEN
PER CENT. PER ANNUM upon the Capital Stock of this Bank has this
day been declared for the quarter ending 8ist January, 1918, and that the
same will be payeble at Head Office in this City, and at Its branches, on
and after FRIDAY, the Ist day of February, to Shareholders of record
of the 23rd of Jenuary, 1918.

The Annual General Meeting of

the Head Office of the Bank in Toronto on Wednesday,
February next, at 12 o’clock noon.

By Order of the Board,

4
ng 2%

‘ 5
1 Shareholders will be held at
o 4 the 27th of

May «...

Jan. ....
Lard—

May ....

Jan_ .... 24.80
R:bs—

Mey .... 24.45

Jan. ce.o 24.05

: forward from 1916, the profit and loss
47.15 | Pr v account shows a total of $930.079, and
24.96 , after paying head office superinten-
2470 p dence, taxes, depreciation, prospecting
3 und exploration, totaling $148,314, the

24.35 ;
23.95

25.02 C. H. BASSON,
27% ... VN 2 General
Trethewey .. 16% 15% 1515 15%
Silver—87%e¢.
Total sales—384,070.

Toronto, December 21st, 1917.

surplus was $781,765. Last year's
surplus was $770,638.

.




