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Steel Report of Unfilled Tonnage Not Up to Expectations
K rrr

Stock Market Refuses to Move 
No Let-up to Dulness in Sight

SMOO $ St%7, 
5 @ 104%* $500 @

60 3 23* 
2â® 23614 
60® 236«t 
45 ® 2*1 
Si ® 236%

THESTERLING BANK OF CANADARESERVE FUND
S5.000,000

CAPITAL
84,000,000 Gen. Klee.

2 n 100
Commerce 

30 ® 2S2*i 
f @ 224 Notice is hereby given that a Dividend of One and Oh e-quarter 

Per Cent. (114 per cent.) for the quarter ending SOtn April, Inst, 
(being at the rate of five par cent. (0 per cent! per annum) on the 

Paid-up Capital Stock of this Bank, has been declared, and that the 
same will be pajable at the Kean Office and Branches of the Bank 
on and after the 16tr day of May next. The Transfer Books will 
be closed from the 17tb April to the 29th April, both days Inclu
sive.. The Annual General Meeting of Shareholders will be held 
at the Head Office, corner King and Bay Streets, on Tuesday, 16th 
of May, 1911, the chair to be taken, at 11 a m.

By order of the Board.

TOTAL ASSET*. $82,000,000 Dominion. 
10 ® 2»% 
Id® 338

Oment. 
25 ® 33 Con. Gas. 

105 @ 196! THE DOMINION BANKNarrow Price Movements in New York Exchange, Prices Cloiieg 
\ Slightly Easier—Small Price Changea in Toi ente Market!

Lake Woods. ' 
10 ® 135*1Rio. Mackay.

25 ® m10 & 106
Porto Rico 
20® 61*4 Illinois.Standard. 

5 @ 228t. A CHER, M.P., Pré».
CLARENCE A. BOCERT, General Manager

Every description of banking business undertaken. Savings Depart
ment at each-Brancii of the Bank.

W. D. MATTHEWS, Vtoe-Pres.preferred stock, whe 5.04 per Cent, 
ahead of 1910. A quarter’s common 
dividend requirement of 1*4 per cent, 
totals $301,500. ....... -

World Office,
Wednesday Evening. May 10.

Price changes on the Toronto Ex
change to-day were not of much mo
ment.

Winnipeg Electric and Commerce 
continued active, h(it, with a fairly 
free supply of these securities, the 
prices wilted from the light figures 
made earlier In the week.

A new demand for Rio brought the 
price up a large fraction and Sao Paulo 
was Influenced, tho to 6. lesser extent.

Dominion Steel Corporation shares 
wert weak, with offerings down to 55.
It is rumored that there may bê a 
revision of the dividend rate on this
stock and that the supposed 4 per cent. —, . __ ' ,
rate is not likely to be maintained. 11 Agc’ official organ of

Issues interlisted with New York (l,e steel and iron trade, says' ln' its 
were dull. Twin City sold at 108 1-2 weekly review: Sales southern iron
and Mackay common at 91. C.P.R. f0r qujck ehipnient have been made 
worked in a very narrow range and ■ , e oeen maae
vas not dealt in on this market. ^ 410.75» and in some cases at $10.50

Many of to-day’s orders were for for No. 2 at Birmingham, and this 
broken lots and suggestive of Invest- weakness lias developed In a Vfery list- '
XuhoUt£hm£kEt has little operative * bettrr de"

intenrest, brokers expect spasmodic up- A sale of 5000 tons of 
ward movements In some of the issues been 
at present dormant.

10 & 32*
Sao Paulo. 

5 @ 163*4Traders.
15 & 14414

Packers.
50 & is-< 346

; F. W. r-ROVGILUiL.rt for Cal- -------------- Steel Corp.
- 10 @ 6514

-Preferred. z Bonds.No Improvement 
In Steel Situation

General Manager.
Toronto, Aprii 12tb, 1911.

L

MINING STOCKS CATER TO SPECULATORS. NEW YORK STOCK MARKET.\
J. R. Miller at 

$3,500.
World Office

Wednesday Evening, May io.
' "•'Spdts.-of firmness developed on the Toronto Stock Ex

change to-day, -but trading was dull and the business lacked 
snap. . Th,è exchange is- devoid of speculation, except in the 
mining stocks, these serving to take away some of the interest 
which otherwise would be taken in the listed issues. With 
the present buying mostly of an investment character, the 
technical position of the market should gradually improve, 
but beyond this there is nothing to reason out anticipatory 
advances.

Erickson. Perkins & Co. (J. G. Beaty),
14 West King-street, report the following 
fluctuations to the New York market:

Open. High. Low. Close. Sales.
Allis. Chal .. ................ ... ... .......
Amal. Cop ... 62% 62*4 6214 6214 2.300
Am. Beet S... 47% 47% 46*4 46*4 1,100
Ain. Canners . 12% 12% 11*4 11% 2,103
Am. Cot. Oil.. 55*4 65% 55% 56%
Am. Lin. pf.........  .............................
Am. Loco ...
Amer. Tel 
Anaconda 
Atchison ..
All. Coast
B. & Ohio 
Brooklyn ..

„ Car. Fdry 
_ C. C. C. ...

Cent. Death................................ : ...
Co as. & Ohio. 73*4 79% 78% 79%

j Col. Fuel 
; Co. South 
Corn Prod
C. P. R.............. 233% 233% 233 233%
Del. ,t Hud.. 169% 169% 139*5 163%
Denver ...........

do. prêt ....
Distillers .. ..
Duluth S. S. . 

do. pref ....
Erie ...................

j do. Ists ....
I do. 2nds ...
: Gas .....................

,q7 Gen. Elec ....
5)1 Goldfield .. ..

Gt. Nor. Ore.. ■........................................ ............
I ■” do. pref .... 126*4 126*4- 126% 126% 509
‘ " j Ice Secur .... 22 22 21% 21% 26)

... * 238% vsii. Illinois.............................................................................

.« '* :>Y, -“* * ■ Irrterboro .... 19% 19% 19 19 909
S5J- ni 2» -19 ilfit. Paper ... 9% 9% 9% 9% 2C«

jZu mu. ' Iowa Cent ... 16% 16% 16*4 16% 2CO
* Kan. South...................... ...........................................

L. .1 N........... 14514 145% 145% 115% 400
O I Le high Val .. 171% 174% 173% 174 9,509
168U ' Mackay......................................... . .........................

' do. Kief...................................................................................
Mex. C. 2nds. 23% 32s, 22% 32% -200
M. K. T. .......................... ... ......... .
Mo. Pacific ... !S% 48% 48% 48% 1,100
M.St.P. & S.. 126% 136% 131% 136% 200

. N. Amer   73 73 73 73 ...........
200 Nat. T,fa/I ....................................................................
190 Norfolk ..
136 Nor. Pao 
... Northwest
200 N. Y. C.......106% 106*4 106% 10$% 700
164 -ont. & West. 42% 42% 42% 42% 100
M» Penne .............../12351 123*4 121*4 123 5.600
97% lac. Mall ........................ ....................................

175 Pfo. Gas .........  1C4% 104% 104*4 104% NO
Pitts. Coal .... 19% 19% 19% 13% 50">
Press. Steel.. 32% r.2% 32% 32% 1-*

170 Reading .. .. 156% 155% 154% 154*8
Rep, Steel ... 20V, 70% 29% 29%

„ do. pref .... 93*4 93*4 93 93% 500 ' B. Pack. xd.. 54% ...
33 Rock Island.. 23*4 28*4 29% 2>% 1,60» Bk. Lake com 103% ...

do. pref................................................. ........... Can. Cem. eo n 22% 23% 221« 23%
Rubber .. ... 38% 39", 38% S»% 4CO do. pref ... 85%...

.... ! do. Ists .... 1121% 112% H2% 112% ' 100 Can. Coil. Rub 92% . ..
mu m •»,. ' Ry- Springs.. 32-% 32% 32% 32% 100 j do. pref ... 101 -j.

® s Kloss ................................................................................. I Can. Pac.. xd. 233-1 233*4 -v- 233
31 * Smelters .. .. 74% 74% 74 74 1.000 Crown lies .. 368 300 3)7 360

South. Pac .. 114% 111% 114% 114% 1,30) Detroit Unit. 70%.................
South. Ry ... 27% 27% 27% 27% 2.109 D. Coal, pf-.. MB .................

do. pref .... 6Ü C5% 65 65*4 3.200 Dorn. I.-S. pf. 100 .................
:,%v i St.L.S.F. 2nds................................................................ I Dom. St. Corp 56% £5% 51

-™,4 s. L. S. W............................................... ......... 1 Dom. Park .. 68 ..-
ioo 99U im «V St. Paul ............119% 120 119-4 120 1,700. tk>m. Textile. C8% *4 68% 63%

’ ■" 3 Sugar ............................................................................... | iu. Coal com. 50 .............................
••• I Tern. Cop ....................... ....................................I Dake woods. 136%...........................

Texas ............... 25% 26% 26% 26*4 600 ' Mont Pow.xd 150% 160*4 150% E0%
Third Ave ............... , ........... Mont. Street. 226% ... ................
Toledo ................ 19% n*4 19% 19*4 400 N g steel ... 97%.............................

do. pref ..................................................................... Ottawa L.-P.. 149 .............................
Twin City ... 108% 10614 108% 108% 10) Ral, 65 .............................
Litton Pac ... 177% 177% 176% 176% 17.10» j*. 2 & Ont. 119%.............................

do. pref .... 93% 91% - 93% 94% 8nn ‘ j ’ Tram 106
V. S. steel ... 74% 74% 74% 74% 29.20) g,' rrinigan ..112%

do. pref ....118*4 119 118% 1181. x 300 2, of Can 27 ..............................
do. bonds' .. I«6% 106% JOS lf6% .............. Tn, Rail 133 133% 133 133%

Utah Cop .... 44% 41% 14% 44% 300 -A, " .238 238 238% 235%
Wabash .......... 15% 15% 15% 15% 10) ' v'1 -Ranks—
Vh-g. ChL".'." CO'4 «'•% »%''$»*, "i.60) Commerce . .. 233*4 2» 234

Wè-tlnghou**............................................ Union ............... ...........................................
■West. Union.. 74% 74% 74% 74%
Wle. Cent .... 74% 70'4 70% 70%
Woollens ....................................................

Sales to noon, 85,300. Total talcs, 160,700. Dam. Cot .... 101%
; D-m. I. & «% ...
. jceewafIn Mill 102% ...
Mont. St Ry. 100 
c-glvte Mill .. 112% ...
Quebec Ry ■■ 83*4 •••

I k---------
Liverpool Cotton Exchanges.*

We issue fortnightly a Financial Review which is of interii: 
to all investors. A copy will be forwarded on request.

Our Statistical Department will» be glad to give full particu
lars of any Security.

Official Organ of Trade Reporta a 
Listless Market for All

Products. 7'*-*■*■ ■ -- :

4PLAYFAIR.. MAR.TENS ® CO*Yu Monday, May 8.) .

MEMBER* TORONTO STOCK EXCHANGETrade have accepted 
rotary Webster, who 
pity Commissioner for 
mfed In bis place Mr. 
et 1b the making of 

whole time will be 
presenting Calgary to 
bgresetve and grovjtb- 
i west. The salary la 
kpects to have 100,000 
t year.

Toronto, Canada14 Kinr St. East 246
148% 148% 148% 14814 1,000

iü% iio% iio% iio% 2.206
TORONTO STOCK EXCHANGE.TORONTO STOCK EXCHANGE.

78*4 78% 78% 78% 1,100
52 52 52 52hits appeared, 

basic iron has 
made in Eastern Pennsylvania.

! Other business has been offered at a 
price beiow $15 delivered,

1 naves refuse to consider. Thé opéra-
______^ j tlohs of a number of rolling mills

- MONTREAL. May 10.—Steel Cor- 1 faJ1cn below..fifty tpec .cent. .The
=-, ..poratlon and Cement were the two , Corporation has 62 per cent, of

jjnoat active issues on the Montreal blast furna.ee capacity going, There .Kwck market to-day. Steel wae we^ haa beena further deejine tn bar lron . TORONTO STOCK MARKET

131 both esatern and western markets.
Two railroads arc reported in the mar

ié) Heron Co Members
e Toronto Stock Exchange 

Orders Executed on all Leading Exchanges.

: 600
which ' fur- ■

«.*e The Stock Markets &MONTREAL STOCK MARKET
specialists Porcupine and Cobalt Stocks

Toronto

1-4*4 16% Ï4K "Uvji 1,600 
1,300

.

109 Information and Quotations on Request. Correspondence Solicited.4 I

16 Klnjg Street West*d give more • 
ice to the in
i' values are 
of progress; 

—with ever}’ 
ling value of 
operty ranks

æ% 25% 34% 'ii%Trethewey ..................., 109 »}
• —Bank»--

.236 ...

. 219 • 229 

.... 3C4

.232 ...

. 192% ... 
197

20V109 ...
:as the result of some liquidation, and=mm

«hares. There was active buying of Brthlchem and <50° tons to
Cement common, the transactions In 1 e“' 
which amounted to 2310 shares, and It 
advanced from 22 1-4 at the opening
to 23 1-2, with the last sale at 23 1-4. LONDON, May 10.—Mpney and dis- 
The preferred was quiet, selling at , count rates were easy to-day. The 
85 1-2 ex-dh ldend. The general list settlement on the stock exliange show- 
was quiet, with price movements irre- ed a smaller account than expected, 
gular. C.P.R. weakened one point to and this helped the tone of the mar- 
233, with 232 7-8 bid at the close. Mont- ket. Carry over rates for Americans ' Uau. Cereal com 
real Street was weaker. Toronto were quoted at 3 per cent. Home rul's, do. preferred . 
Rails, after selling off (o 133. advanced especially underground shares, ad- 1nn- Gen. Elec . 
to 133 3-4, with the last sale at 133 5-8. ' vanced sharply on renewed buying. *■ pref
Wlnnlptg Electric, after selling frac- i and gilt-edged securities and rubber K.i,Vaiin; <üit"'" 
tionally higher at 238, sold off sharply 1 stocks Improved, while the other ecc-j • <%,vd nalrv t om 
to 235 1-2. Richelieu weakened frac- | lions were quiet ahd steady, 
tionally to 119 1-2. but closed stronger. American securities opened steady

I and advanced on fair" buying until tho 
I late trading, when Wall-street offer
ings caused a reaction, and made the 
closing uncertain.

Commerce . 
Dwrir-lon ;. 
Hamilton 
Imperlh! ... 
Merchants’ 
Metropolitan 
Moleons .... 
Montreal ... 
Nova Scotia
Ottawa ........
Royal ..........
Standard ... 
‘Djforto .... 
Traders' .... 
Union ..........

233% ... 
239% 239%

May 10.May 9.
Ask. Bid. .-vsk. Rid.

12% ...
JOHN STARK & CO.

Stock Brokers, Bond iffd 
Investment Agents 

Porcupine Stocks Bought and Sold

26 Toronto St. - - Toronto

31*4 82 31% 32 11,300
49 50 49 43% 3,200
38% 38% 38% 38% 10»

156% 156*4 «3% 156% " 466 
. 6% 6% 5% 5% 500

BUSINESS BLOCK FOR SALE
AT A BARGAIN

x
204■Am. Asbestos com 

do. preferred ...
Black Lake com 

do. preferred ...
B. C. Packers, A. ... 90

do. ». a;....;.....
do., common ..........

Hell Telephone 
Eurt F. N. com ....

do. preferred ........
. Can. Cement com .

<lo. preferred ....
C. C. & F. Co., com 

do. preferred ...

231% ... : 
192% ... 116 14

Modern buildings could t<s 
tor light manufacturing purposes. 
This Is an opportunity to * jf®:
sirable property on easy .enufc I 
full particulars apply to

A. M. CAMPBELL,
12 RICHMOND STREET BAST. .

Main 2251. *

«T90
35 95

272 27255 53LONDON MARKET CHEERFUL,
LYON & PLUMMER11214 111% ... 1C

... 116% ... 116%
............... 23% 23

Members Toronto Stock Excbangs
Sccyrities dealt in on all Exchanges. Correepon 

deace invited.

21 Melinda St. llS Phone 7978-9 J
I

Trust. Etc.—
Agricultui-al Loan 
Canada l.andod 
Canada Pc-nn .... 
Central Canada 
Colonial Invest 
Dom. Saving" ... 
Gt. West. Perm 
Hamilton Prow . 
Hi:,on A Erie ...

do. 29 p.c. paid... 
Larded Banking . 
London & Can ... 
National Trust ...
Ontario Loan ........

do. 29 p.c..................
Real Estate ...........
Tor. Gen. Trusts . 
Toronto Mortgage. 
Toronto Savings . 
Union Trust ..........

1.39
I160% ... 

174) 168 170
197% ...

/1 PORCUPINE . ■ .169log ros m ...
92 91% 92 91% 

234 233% ... 232%

37 36 37 36
99 ... 99

191% ... 194

’?i% io 'ii% ’io

T.O. ANDERSON & CO.
STOCK BROKERS

197% l 1rull information furnished 
end orders carefully executed.72 Members Toronto Stock 

Exchange.133 ■133that do. preferred .
Consume rs" Gas 
Crow's Nest ....
Detroit United .

do. preferred .
Dum. Coal com

dp. preferred .
Dom. Steel com

di>. preferred .
Dom. Steel Corp 
Dom. Telegraph 
Duluth
Electric Dev. pf
Illinois pref ............
Inter. Coal & Coke 
Lake of Woods ...

do. preferred ....
London Electric ...
Laurentide coni ............... 3/7*6 ... 2TO%

'•"*i Mackay common 91% 96% 01*4 (*?%
do. preferred ..

MONTREAL. "May 10.—The finahctdl ' ^d^^prrf^rod^^ 

reports of the Dominion Coal Com- Mexican !.. & P..
| pan y and the Dominion Iron and Steel Mexican Tramway- 
Company were issued to-day'. The Do- Montreal Power :

. i minion Coal statement is for a period M.ST.P. & SS.M. .
\ andalJa Ra.lroad Co declared quar-. rtfteell months, and the Dominion Niagara Nav ..... 

terly dlvldtnrl of 1 per cent. Last pay - ■ S( , t mutlths, bo,th rcpc,rts be- Northern Nav ...
ment was 1-1-4 In Febiuary. | lng brought up to March 31, 1911. I s- Bteel c»m •

M ««ha,»»» *»- ! *J5SS '8S8
nual meet ng 51. F. Vfcstov er. set re- i^en(i qX thc common stocks appears !f preferred
UD. was elected dire-tor succeeding ly „e earned, with a small margin to Porto R’co :
C. P Hamilton. Ctlicr directors re'i spare. For the fifteen, months the ryuehee I... H. & P..........
elected. coal company earned 6.46 on Its own p. * o. Nav ..........

proportion of common stock. . TJtls is Rio Jan. Tram ...
1 nlted States Steel h is secured con- eq,ja| (0 5.1$ per cent, for the twelve Rogers common

tract to supply 22.000 tons of steel for mornhE The steel company earned do. preferred ....
erection of Wool worth building, which 3-;6 p«r cent, for the ten months,which Russell M. C. com .....
•will be the highest stiucture in New j wa?r. equai to" 4.92 per cent, for the "0. preferred ..
York City. j full fiscal year. During the respective Sacp’yeJre'fe^i^sey

* * * ! periods of tho two companies, only j-t ^ & C Navw.... too
Interboro submits nev rapid transit one quarterly dividend, that on the ga'0 Pnulo Tram ..

offer. Including new- se -vice to Brook - ooai stock, was paid out of revenue, s. Wheat .................
l.'n. Offer ,nvolves an expenditure of rest being capitalized. do. preferred ....
1100.000,009 by the company and 868,000,- i An interesting feature of the two re- Steel of Can. com .
000 by thé city. I ports Is the sum of $500,000 written do. p eferrod ....

I off property account in each case, de- Tor. Eire. Light...
recently ! mon et rating the conservative policy Toronto RaUway

Twin City com .
Winnipeg Ry ..

Orders executed for cash er 
margin
Porcupine Stocks bought and sold 

Fortnightly marl:et review oa 
request.

T WELLINGTON ST. WEST
Phones 91. 461-468.

WARREN, CZ0W8KI & CO.
Members Toro-to Stock Exchange

I 20»
1106*6 106%. 1:*% 106% 600
125% 125% 124*4 124T6 1,200
145 115 141% 144% 100

1%
V’5WALL STREET POINTERS.

American issues steady in London. 

Fortnightly settlcmcmt begun in Lon-

Tradcrs Balk Building. Toronto
J46 >1 Broad Street. New York.

115 115

I
aconot m•7

e-.. U"
*<87Steel and Coal Cos. 

Submit Annual Report

109 97*4 Kb... 100*6-.,. 109%
55i,4 55 54

112 1U) 112 110
Superior... $1 80*4 81

■ wi 
87 6a

don. 1:3
MONTREAL STOCK MÀRKET* *((*-

Clearing-house admits trust com
panies to membership.

« • ®

140 146
.... is iæ
17$ 170 175 BUCHANAN, SEAGRAM & CD. "joon. 29.300 Members Toronto Stock Exrbknge.Op. High. Low. Cl. Sales.—Bonds91*1 

67 63
300 I1Black Lake

Can. Northern Ry .......... 99
Dominion Steel ,95%..... 
Electric Develop .... $1% 83 84
1.» urentlde ...........
Mexft-an Electric .... SS',4 ...
Mexican L. & P........
Penmans .......................
l'Or to Rico .................
Prov. of Ontario 
Quebec ,1.. H. & P.. Si 
Rio Janeiro ... 

do. 5 per cent
Sao Paulo ..........
S) eel Co. of Can 
St. John City ..

?054% ... 74% ... STOCKS and BONDSNew Panama lean ot $50,090.000 will 
be dated June .15.

to
Orders Executed on New York. Mont

real. Chicago ar.d Toronto Exchangee.
23 Jordan Street

95*4 ■.. 2,310
-, 215

Both Concerns Earned Their Divi
dends and Wad Small Margin 

t| Spare.*-' * *

83%
Resolution for investigation of state 

banking department Introduced- In Al-
bany>

London—Copper — Clote: Spot. £53 1 
15s: futures, £54 6s 3d, unchanged for 
both.

108 248108 7,v
18

)10? MONEY TO LOAN
On good Residential property.

5 to 5|%
H. O’HARA & CO.

30 Toronto Street

77 75 76
52% 51% 52% . 51%
97*6 96*4 97% 96%

91*4 ...
90 89*4 90 S9H

1,400
27

_ 5*
to

54*4 LS»)
, 100

7979
84FERRED 150 150

100 Phones Main 3701 2701ISO138
50
1^ ^•1Ô7U —Mr*rniiiff. Sales.- 

Commerce.
4 335
\ ® 2C47S
5 <n> r4 

11 fv 2341.4 
47 (ft 234U

854o J. P. BICKELL& CO,Rio. Winnipeg. 
115 © 237 
150 ti, 236% 

40 @ 23*
commanding 609595 ;s. @ 105% 

to n 105*8 
•io a io-,*4
26 © 105%
ro is m

3 0 (S "06%

y- Members Chicago Board of 
Trade. Winnipeg Grain 

Exchange.
• 110,

62 <1*4 62% " *1
65 ... 63

122 120 
105% 105% 10*14 1CS% 
178% ... .179 178

107
25Con. Per.

ID @ 163% 
15-Jfi © 16*

GRAIN.TOO121
302 j"yond it and 

rect railway,

Corroepcndcnts orRussell.
25 (il 103% • FINLEY BARBELL & CO.Hum. Prov. 

10 S 133 197Dili. Sup. 
165 © 91 

10 © 39%

Members All Leading Exchanges 
Manufacturers Life Bulldini 

King and Yonfie Streets ei7w

275 ;93 9Ü . 94 .
103% 104% 104 

34 33 34 33
Burt.

10 @ 111*4
to e 112

: 1Rog* re. 
45 S> 118 17069 89 2Sao Paul,'

49 0 163%
50 <S 1<3%

Traders.
10 @ 144% :

*ion
164 163*4 163% 163% Tor. Ralls.
59 58 58% M 25 © 1 3%

Trethewey. 
700 g 107

—Bonds 
100 Can. Conv .... 88*4 ... 

Con. Rub 9,*4

60) 1,000
\m
2,000 

• 2.000 
8.0fX)

&r d)f Calgary 
fcjeauty and

ran. We Offer
$20,500 

COUNTY OF SIMC0E

Dominion. 
1 S 239

Cement.
n s 2391

134% 133% 134% 133%
135 133 " 135 1.33 j Mackay.
........................................ 65.© 76-Kansas Commission has

granted to the M.. K. & T. Railway of the directors. On The year’s ui>er- 
<’o. permission to Issue $17.131,000 eon- allons the coal company had a new 
solidated mortgage bonis and $16.000,- surplus' of a trout $275,000, and with 
0f«i two-year notes. The commission $394,419 brought forward, was able to ; crown. "Reserve
refused the appllcatior to allow the carry, a balance of $668,530,99 forward Rose .....____
road to issue bonds amounting to to credit profit and loss. 1 Nit iesing Mines .
$107,000.000. I For the -ten months the net earn.- ! - .

! ings of the steel company were $2.- =----- ---------------  .
Chairman Gary and [President Far- ! 201,185, which on the twelve months’ tt8 of all Canadian banks, the Sterling little doing. He *re ''in :

reil of steel Corporaticn told the as-' basis Is In excess of the -1909 figures. ;:as 'been able To- hold its own very take a long time to absorb the awe- , May _
sembled steel officials " that business Net profits for the ten months were wen. The total assets of the bank now plus oh hand Closing prices were du.l July
conditions are fundamentally good $1.102.816. equal fo 4.51 per cent, for a gtand at $7,202,341 00 a5 compared with and heavy with net losses fot the da> Aug.
and stagnation resulted from political full year. ; $4,896.730.00 at the end of 1908, and $2,- averaging % J® %
interference. ----------- 962 712.00 at the end of 1907. The total ; ket Is too professional and narrow Dec.

C V — deposits now stand at $4,950.047.29 com- to forecast. Kveryone.prefers to await __
batisiactory Y ear pared with $2,360,572.00 at the end of the decisions expected Monday

' ’ 190$ and $1,509,943.00 at the end of J. P. Bickell & Companj from Fin-
ley Barrell: Market will be a dull and 

With the big Increase in tlhe bus!- ' narrow trader's market, governed by 
ness now being done by the Sterling technical conditions only until after
and the large ehaln of branches It has the supreme court s dec.slons are out
built up thruout the province, it would of the way.
.seem as . tho It would not be long be
fore the directors would have to make 
arrangements to secure
capital Vabash. 1st week May
tutlness of the bank to adtantage. <Jq from JuIy x

The annual statement of the Sterling ON WALL STREET. ,
Bank of Canada for the year ending | , . . do. 1st 9 days of May
April 29. 1911, which Is being forward - : Erickson Perkins & Company had the_________
ed to shareholders, should be -received following:. After the "steel report of «Decrease.

NEW YORK. May in.—The United with considerable satisfaction. j unfilled orders came out, there was a
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Joseph says : A more optimistic view 
of the steel trade prospects is being 
taken by those in close touch with l 
the situation. It is declared that the 
minimum point of the present 'depres
sion has been touched and that front 
now nrt the general tendency will be 
toward improvement^ which will be 
marked in operations of the finishing 
plants.
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INCOME RETURN
AVERAGING 5%

For Sterling Bank>e supplied .

Notwithstanding Unsatisfactory Con
ditions, Bank Makes Steady Pro- 

gress and Shows Increase 
ip Net Profits.

PARTNERSHIP NOTICE ;There Is no reason why you 
should mat obtain an average re
turn of 5 per cent, on your 
rlmney.

We shall be pleased to sub
mit sound Investments to yield 
t'nts rate of Income.

Write for particulars.

balance in 12 
Tier down, and 
: in these terms 
• first payment•

RAILROAD EARNINGS. '
additional ■ V. .Increase.

......... $18,605
............ 909,283
........... *438,231
........... 87,000

;

u, S, STEEL REPORT
7Statement of Unfilled Orders Not as 

Favorable as Expected.
27,00»

-■kgOTICE IS HEREBY GIVEN that the partner- , 
1 ^ ship between A. E. Ames, E. D. Fraser and Hi 
R. Tudhopc, carrying on business under the name of 
A. E. Ames & Co., has been dissolved by reason of 
the death of Said E. D. Fraser. A new partnership 
has been formed by the undersigned under the name 
of A. E. Ames & Co. All debts due to and owing 
by the said late firm will be received and paid re
spectively by the new firm.

/ ERICKSON PERKINS & CO.
14 King St. West

i
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MONEY MARKETS.!

FOB SALE—14 shares Standard Loan.
if Trusts & Guarantee, 2020 share»

shares Dominion Permanent Loan, 20 
shares National Cement, $1000 Grand 
Valley Bond.

J. E. C ARTER
Ins calment Broker, Guelph, Ont. =9

4
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\

CAS AND OIL LEASESFOREIGN EXCHANGE.
A, E. AMES,
H. R. TUDHOPE, 
T.1 BRADSHAW.

Glazebrook & Cronyn, Janes Building 
(Tel. Main 7517),-to-day report exchange 

I rates as follows:

For immediate disposal—leases on 
one thousand acres In Onondaga OH 
Field.—Between Banks—

Buyers. Seller*. Counter.$J 0,500,000.
BOX 422, PARIS, ONT.

-k” Twin City Earnings.
In the first quarter of the current 

year Twin City Rapid Transit Com
pany earned 2.14 per cent, on Its $20,- 
100.000 common stock, compared with

The three 
$430.270. after 

charges, taxes, and dividends on th’j

Toronto, May gth, ign. EDWARDS, MORGAN AGO
Chartered, Accountants.

18 and 20 King 8t West, Toronto
912-10 915-16

AIN 6329 . üPo.«*»d.
4*5%
437%.

2.03 per cent, last year, 
months’ surplus ofA Offices at Winnipeg, Calgary, Saska

toon nod Moose Jaw. 245
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