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nur un.l forji pr.iscribjil by this Gjastitutiou, it beiug distinotly understood

ftad a^r.jal ).!twMJU th j B )iird un.l e:i;ib mo.ub.jr thoroof that thn Board n*-

servas tbe right to reject any nominee.

In ths evjut of th:' d^ath of a .s)lvnnt inembar, thi) B.)ard will dispose of

the vacant seat to tlie b( st advantage, and the proceeds will be handed over

to his executors or administrators.

.\.ny mdinbji- who h is been suspjn led for six numtlis, and who has not

made a satisfactory settlement of his contracts in the Board during that time,

shall be deprived of all privileges of membjrship, and his seat shall revert to

the Bi)ard, and bt- appropriated to satisfy his creditors in the Board, as

follows

:

Whenever any mamb.^r sh dl have hsjxx deprived of all privileges of mem-
bership, pursuant to this Article, or shall voluntarily surrender his member-

ship for the benefit of his creditors in the Board, the President of the Board

shall call a meeting of the creditors in the Board of such person, who shall

thereupon present to him their several (claims against the delinquent, and tht

President in all such cases shall be ex-offlcio a trustee for such person and

for his creditors in the Board, and the said trustee shall be vested with all

the right-i and privileges formerly held l)y such person in the Board, and

shall dispose of the same in the same manner that a person retiring in good

standing may dispjs ; of his seat and privileges. The proceeds of any such

disposition so made shall be devoted by the said trustee to discharging the

obligations due by sucli person to members of the Board, and any surplus

remaining shall, after having satisfied all other claims against him, be deliv-

ered to the delimiucnt or to any person authorized to receive the same. If

the amount nK'eiv'.l by said trustee shaU be insuHiciv.'ni to 'discharge all the

obligations in the Board of such person in full, then the trustee shall appor-

tion it rateably among the (sreditors in the Board, paying to each creditor in

the Board such proportion of moneys I'etilized by liim as the claim of each

creditor bears to the total amount of claims proved by the (^r-ditors in tin-

Board against such ptjrson.

The Board may, however, by a vote of two-thirds of the members pnseiit.

extend the tinu.' for settleinent of any suspen<le(' or delin(}uent loembfr for

a period not t^ceeding thirty days.

VRTICLE XIV.

DEMNQUKNrs MAY VOLDNT.VUir-V SUUUENDKU SEATS.

Any delinquent memV)er may waive his right of vcde^'nung his privileges

in the Board. He may do so bj' notifying the President of the Board iu

writing that he is unable to meet his engagements with members of the Board

upon contracts for the sale or purchase of stocks.

ARTICLE XV.

SALES OF SKAra FOR ACCOUNT OF DKl.INyUKNT .MKMUKRS.

I'he seiits of delinquent niejnV)ers shall be sold by the Boai'd, and the pr"-


