| Wall Street and Toroﬁto
Markets Make Signs of

~ Improvement.

MACKAYS ARE HIGHER
; :

Twin® City, Steel and Others
- Share in the Advancing

o
Movement.

s s

Another small infection of buoyancy
was administered the Wall street mar-
ket yesterday, an@iithe serum was also
in evidence here. Just how long the
stimulant will last is not so important
as the fact that it is'§* least present.
Some market readers ‘are fully con-
vinced that the action Mt securities
carries all the premonition of a sub-
stantial rise, and that the same will be
slow until -outside speculation has
provided activity and resilienty.

Less money for business loans and

more for call loans would be a natural
sequence of the present oommelé%l
outlook, and if brokers want to e
advantage of the same, stocks throwhn

over to save carrying charges will be.

bought. Many securities are scarce
around current levels, so that even a
moderate demand would have quite an
infhience on prices. : ;

Monday’'s buying of Mackay caused
some scattered enquiry for the shares
yesterday, and the price was raised
another half point. Department heads
in the British postal system have re-
ceptly glven evidence against a state-
owned cable béfore 'a commission, and
this may have restored confidence
among Mackay holders.

Brazils sold up to last week’s level
of 86 5-8, a gain of 5-8, and then re-
acted to the starting point. Twin City
was more active and  again reached

‘concluded, induced traders to work.

Bri‘sk “ant at New
York Apparently Flash in |
80 Pan.

STATISTICS GLOOMY
Railroad and General Reports
Show Steady Contraction

of Business. .

e

NEW YORK, Dec. 8.—More busi~
ness was done in the firet hour of to-
day's stock market than during yes-

B
terday's entire session. All during

the forenoon, the market, led by the
sellers, displayed a degree of strength
and activity such as has not been seen
often of late. Some of the favorite
stocks, especially those in which a
large short interest had been built up,
‘were purchased In large blocks, an
there was a substantial rise in prices,
which embraced most of the represen-
tative shares. In the afternoon trad-
ing became quiet and gains were scal-
ed down by profit taking.

The technical position of the market

was fayorable to a rise and indications
recently that Iliquidation had been

more confidently today on the long
side, The success of their efforts drove
the shorts to cover and brought in
some outside buying orders. Boston
houses, in particular, figured in the
dealings, buying largely of Steel and
Amalgamatéd. Many traders regard-
ed the movement as merely specula-
tive, with no assurances that it would
amount to anything more than a tem-
porary rally. The manner in which
the demand. fell off in the afterncon
supported this theory.
Poor Railroad ‘Earnings.
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OFFICERS AND DIRECTORS

President—Robert. H. Holmes, Toronte Director—George 8. . Garrett,
(Formerly Manager of ildp). :

tt, Toronto.
v kAR (Gmcu Hardware Co.)
Vice-President—C. M. Preston, LL.B., Toronto. ‘ Director—B. I‘M St. mct i
; m'}-“"’" <l . (Pormerly with Childs).
: o s S n"" " (Merchant),
Bankers—The Sterling Bank of Canada (Parlisment Street Branch). A :

(-qumah & Connor).

INTRODUCTION.

One of ;he Managers of the Toronto Branch of the largest New York Restau-

rant Companies while looking over the statement of the business of the previous year,
r-was sending an enormous uet |

discovered that the house of which he was Ma: ; eI :

profit down to New York. The thought occurred to him, ¢ WHY NOT START A CAN
ADIAN COMPANY AND KEEP MONEY IN CANADA?” 'rhis;f manager
talked it over with one of his assistants and other associates who investigated the

Restaurant business, and after careful thought and study of the possibilities, the re-

sult was Holmes Restaurants Limited. ‘
MANAGEMENT.

This Manager was Mr. Robert H.'Holmes and his assistant, Mr. Danford H. Hol- _
brook, both formerly with ¢‘Childs,”” who are not only drilled in the actual manage-

Terms . . 25 Per Cent. With Application, Balance Anang?d X

ment of such a famous system, but are trained to open such enterprises as well.
PARTICULARS OF BUSINESS. @~ =
This Company has been organized to operate a chain of Restaurants in all th

105. Steel Corporation aud Winnipeg
Rallway were also among the firm
speculative issues.

‘With about the average amount of
trading in the banks prices remained
steady, except in-the case of Domin-

¥ . Amal. Cop. .. 68% 69% .68% 6915
10415 106 ... |Am. Beét S.. 23 24 23 24
A9 o5t Amer. Can... 26% 267% 263 26%
do. pref. ,,. 86% 873% 86% 87%
Am, Car & F. 43 43% 43 43%
170 | Amer. Snuff
common ,..164% ... ... ...
Am. Smelt. .. 62% 62% 62% 62% '
Am, Sugar ..106 106 105% 105% 500

Am,.T. & T.119% 119% 118% 11914

There was no imvortant change in | Twin City com. ...
conditions to explain increased activi- | Winnipeg Ry. .... ...
ty on the long eide. Additional rail- —Miﬂ“-?ls 7.30
road reports for October showed large | Conlagas --7.30 7. Lo 1ve
decreases in ea,rninss.f ‘The No;embeg l%ﬁl?:gef:' rlias e NS
A 995 | record of business failures disclose : The ‘90 1.98 1.93
fom, which advanced 172 4 point 0 25 fan increase in number and Habilities. Nipissing Mincs. 108 7.8 1.98 1.93
This market -was callled uf'pon Ifg gb- —Banks.— o

HTNESS sorb moderate offerings for ndon | Commerce 2 201% 201 201% Am. Tobacco.232% 233 232% 233
GENERAL BRIG N account. President Wilson’s message | Dominion . s - 223% 226 ... Anaconda, °° 33* ___%
IN LONDON MARKET to congress was read a.t;er thg vlg];)r& Pamirlimln 8 211% gi)é ook g}e‘;;h Steel pr. ea? 69 683 69
= ous upward movement of the day ha mperial - .. - boe no 37% 38 37% 378
) ; e to an end, and the market made | Merchants’ B ke M8 e SECmts BAGING SRE T e T ; Lk
British Exchange - in Sympathy [SC02 (8 000 2000 10 aitho the terdoncy Metropolitan T nc BT 1CoL W& L. 1N 3i% 30k % : PR : ‘ piii %
b Ll s [ v ety dyermond: | £ . veo o i N O e S0 1N T 175 When our doors are thrown open after the Architects have completed their ex-
ails > Pl Wall stireet’s imterest in e message 1 < .. 220 . e Z E % s il i e @ i : s . ! o 5

. Home Rails Weaker as a market factor was lessened by |oo) - L e e i % tensive alterations, we will have hundreds of shareholders, who, with their friends,

e e R R L e e i s e o st T o w'h ik s naturally will patronize a profit-sharing enterprise which is something that no other

Guggenheim,, 46
- Int. Paper ... 7 - 3 i "
land secured most of the $2,500,000 | time. Bonds were firm. —Loan, Trust, Btc.— ¢ staurant can boast of on its o ng' dayv.
nnepg gold offered in the open market. e Canada Landed 58 18 ililgx.P;gé.p * 6% 6% 6 5 Re ‘ pening day ;

T S N R T
The stock market was dull and heavy - Canadg. Perm, ... M : = <
during the forenoon on realizing M:id llaiﬂ; TOCKS golom%l Ix;vest. L %{ i g':; 1;::1 aﬂlt-lls,’,z 119 118% 119
of support, but a recovery occurred late Dom. Savings . e b ias e b
on repurchases and in sympathy with the MONTREAL s Nevada Cop. 16% 15% 16 ‘'15%
strength in Americans. A hetter tone

Hamilton Prov. ., 145
g A - & i s Huron & Erie 21214 212% Pac. Mail ... 24 24 23% 231,
preva at the close. ome rails ¥
weak on labor fears.

. pd.\... 0 308 203 | Pittsburg Coal
SHOW HESI I ANCY Landed Banting 0 | pret. ... 815 s1% 81y 81%
American securitics. were quiet during d Tondon & Can.... ... ... 119 |Press S. Car. 2414 25 2415 25

the early trading. The market advanced Ontario Loan ! 168 |Ray Cop. .... 17% ...

large Cities of Canada. i . :
LOCATION OF FIRST RESTAURANT. , ‘ Vi
We are at present acquiring an option on a lease on Yonge street above King
street—the very heart of Toronto’s industrial and financial growth, within a stone-
throw of the big new sky-scrapers of that locality. : : &

'CO-OPERATIVE.

PLANS OF FIRST RESTAURANT. o T
Interior and exterior plans by our Architects may be seen at' the Company’s
office—36 Toronto street—which will prove interesting and enlightening. We will be
pleased to show and explain these to all parties without obligation on your part. =

INVESTMENT. » A

This investment is in a Company that will be in operation just as soon as altera-
tions can be made on our first Restaurant on Yonge street, on which they will start
as soon as the present lease expires, which will be about the first of January. This is
one of the most promising investments that have been placed before the Canadian Pub-
lic for many a day. ¥ ede TR ey T i : W bt

Subscriptions may be made on the annexed form, subject to Prospectus of the
Company. Terms—25 per cent. with application. Balance arranged. Five ‘shares ‘or-
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at the opening, but cas2d off under real- | . Trusts.. 187 ' 185 187 186 S8E & 1.0 a. .0 0
! {zing before noon. Later New York bought i 2 - %g;' ﬁeo?-tgasl:, 2 AR L o A S Benrs MoMEIIS 0. - 00 o5
gnd the list improved sharply under the | Upturn Was Slightly in Evi-|™" 3218w B0 Tenn. Cop. .. 38% 28% 28% - 28%
lead of United States Steel*and Erle. Canada Bread 90% 89%. 90% 89% |Texas Ofl ,,.1123 113 11214 1131
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don was yesterday elected a, director of Rio Janeiro .. Total sales, 211,200 shares,
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CM: g?a\r\'v‘.“ N":gxpt?)en. :‘\h'. s:c:f;ogtfl: rggegt the stock market today was slightly for-

——————
appointmént would undoubtedly disclose | ward, but ‘the movement lacked aggres- TORONTO SALES.
the fact that amoug the younger genera- | giveness and sentiment still appeared to

tlon of financiers he nas been most 'n Op. High. Low. CL more to each applicant. -
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Porcupine Gold

Porcupine Imperial 1%
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CONSOLS ARE STEADY,

Fl you fwill send us Q
ist of your mining
shares we willgivenyl::
an expert opinion on
same, and advise what
is best to dp with them.

J. L. MITCHELL & ¢o,

McKinnen Building
TORONTO
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enquiries.
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